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OLEARING HOUSE RETURNS, 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 15, have 
been §2,656,258,766, against $2,628,531,166 last week and 
$2,114,014,233 the corresponding week last year. 
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Olearinge—Returns vy Lelegraph, 

Week Ending July 15. 1905. 1904, P.Cent. 

Now YOrk.....cccccccececccecccccccecece| $1,425,444,402 $1,044,507,806 +866 
HOD... cereeeees ° oes 125,675,114 106,721,302 +178 
Philadeip! eves 108,369,526 80,241,547 +214 
Baltimore....... ° 21,768,398 17,757,528 +22°6 
Chicago...... ° 163,910,996 149,217,352 +98 
St. Louis...... coos 46,866,137 45.387, +33 
New Orleans......0.. ccseccccceseeeees 17,111,800 10,711,928 +097 
Beven cities, 5 days..........00.0+. $1,900,146,3873 $1,463,544,830 +305 
Other cities, 5 days....... eee cee 801,483,974 275,016,491 +9°5 
Total all cities, 5 days.. sees] $2,210,635,847 $1,738.561.821 +272 
All cities, 1 day .........eceeceeeseees oe 455,623,419 875,452,012 +213 
Total all cities for week........... $2,656,258,766 $2,114,014,233 +25°6 











The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, clear- 
ings being made up by the clearing houses at noon on Satur- 
day, and hence in the above the last day of the week has to 
be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, July 8, and the results for the corresponding 
week in 1904, 1903 and 1902 are also given. Contrasted with 
the week of 1904 the total for the whole country shows a gain 
of 44:1 percent. Outside of New York the increase over 1904 










































































































































































is 24°1 per cent. 
Week ending July 8. 
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$ on $ ; 
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Week ending July 8 










































































































































































































































































































































































































































































































































































































































































Clearings at— 1005. 1004 inc. or 1908, 1902 
$ “a p 
11 3 7] 140,619,545! 148, 628 
ered Mare, 7626, 
§ 20°6 432.3129 
,806,7 He 293.469 178,040 
"280;4 "2 811,190 1640.12¢ 
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OHIOAGO STOCK MARKET. 

Our record of the transactions on the Chicago Stock 
Exchange for the week and year, which is now a 
regular feature of the CHRONIOLE, will be found to-day 
on page 202. 








THE FINANOIAL SITUATION. 


The most inspiring event of the week, and indeed of 
many weeks, has been the announcement that 
M. Muravieft has resigned as chief Russian Plenipotentiary 
and that M. Witte has been appointed to fill the posi- 
tion. It was feared by those who were looking forward 
to a full and satisfactory settlement of the war 
issues between Russia and Japan, as the outcome 
of the congress to be held in August, that 
M. Muravieft was unfitted for the place, and held 
such pronounced opinions that his appointment would 
endanger the success of the negotiation. On the other 
hand, M. Witte is known the world over as a broad and 
liberal-minded statesman, and will come to Washington, 
not as the tool of any one, but as Plenipotentiary with 
full powers, At the same time he will look out for what 
he believes to be Russia’s real interests, present and 
future. 





Another event of more or less significance was 
the surrender on Saturday afternoon, July 8, by the 
mutineers of the rebel ship Kniaz Potemkin to the Rou- 
manian authorities at Kustenzi. The condition the rebel 
crew exacted was that they should be treated as desert- 
ers, the Roumanian authorities agreeing to con- 
vey them to any frontier they elected and lib- 
erate them there. The next day the Potemkin 
was delivered to Admiral Kruger’s squadron, which 
brought a crew for the Potemkin, intending to sail with 
it that evening. It seems, however, that the Potemkin 
did not sail as expected, the mutineers before leaving 
the ship having opened the seacocks, flooded the hold 
and sunk the ship. The hope expressed was that the 
ship would be floated in time to leave for Savastopol 
July 12. The cable has since reported that this hope 
was realized, 

The Associated Press account of the surrender ex- 
plained it by stating that the mutineers lost faith be- 
cause it became evident that no other vessel would join 
in the mutiny. That statement would seem to establish 
that the revolt in Russia was in an utterly headless con- 
dition, those foremost in it having very little confidence 
of success. No people in revolt could hope for a more 
opportune or encouraging offer of help than the Potem- 
kin mutiny presented. Here was thrust into the very heart 
of the insurrection a most forceful and fitting agency 
about which to crystallize effort enabling the people to 
get into shape for effective and energetic action; yet it 
aroused no enthusiasm, although the state of affairs at 
Odessa was one of extreme peril, and Russia was utterly 
demoralized by the occurrence, ready to dismantle every 
ship in the Black Seanavy. The truth probably is that the 
body of insurgents is not a homogeneous body, either in 
purpose or character; that the majority or more influential 
party are not nihilists or actual revolutionists; they can 
die, be shot down by Cossacks, but cannot at present co- 
operate freely or fully with the extremists. iis is a 
hopeful suggestion for Russia, 
educated class is fighting agaiust; reform and not 





Autocracy is what the 


destruction is their purpose. But if the Government 
action at Libau is to be the method of treating the 
revolt, it would seem as if it would not be long before 
all classes would be cemented, by such cruelty and 
inhumanity, into a solid army, intent on ridding theme 
selves at whatever cost of such merciless rulers. 





The Government first of July condition report for 
wheat, corn, oats, etc., issued July 11, indicates a good 
promise for large yields of all these grains. According 
to our usual analysis of the Government figures, the indi- 
cated yield this year of winter wheat is 393,000,000 bush- 
els and of spring wheat 305,000,000 bushels, or a total of 
698,000,000 bushels, against a total of 660,000,000 bushels 
spring and winter according to the corresponding figures in 
1904. Ofcourse the outlook at this date is often materially 
better than the final outcome. A striking illustration 
of that fact was had in 1904, when the crop of wheat, 
spring and winter, proved to be only 552,399,000 bush- 
els, or 108 million bushels less than the first of July 
promise; that was an unusual variance, due to abnor- 
mally low temperatures and cold rains in 1904 subse- 
quent to July 1. One other fact relating to the wheat 
supply this year contained in this week’s report is that 
the holdings July 1 1905 in farmers’ hands of last year’s 
crop was only 24,257,000 bushels, against 36,630,000 
bushels at same date in 1904; including visible supply, 
the left-over amount of wheat was 38,545,000 bushels 
July 1 1905, against 50,685,000 July 1 1904. 

The corn-crop figures made public in the current 
week’s report, compared with the same date a year ago, 
disclose even a more favorable exhibit than the wheat 
estimates. It should be remembered, however, that corn 
has still to go through the possibility of much more 
severe trials before maturity than wheat. Drought or 
an early frost may cut the yield of corn far short of the 
first of July promise. Notwithstanding that, it is a 
highly satisfactory fact, because truly encouraging, that 
according to the Agricultural Department’s figures 
the outlook on July 1 1905 promised, on a plant- 
ing of 94,011,000 acres, a corn yield of about 
2,625,000,000 bushels —a record-breaking outlook so 
far as the July estimates are used for comparison. 
One circumstance must be recalled—because it is unique 
and in a sense it is an exception to the previous general 
conclusion—which is that the 1900 Census report gave 
the corn crop in 1899, the Census year, at 2,666,440,273 
bushels on a planting of 94,916,911 acres. It is also 
quite a remarkable and indeed noteworthy fact that so 
far as acreage is concerned the figures as now given by 
the Agricultural Department for July 1 1905 (94,011,- 
000 acres) are almost exactly like the acreage of the 
Census year (94,916,911 acres) previously given; far- 
thermore, the promised corn crop as estimated July 1 
1905 in the Agricultural Department report just issueu 
is almost identical, as will be noticed, with the Census 
crop in 1899, the Census year, 





The general disposition in the iron and steel trades 
is to think that a turn is about to occur in the condition 
of the market—that is, that after the lull recently ex- 
perienced the iron and steel trade is againj to enter 
on a period of considerable activity. On the surface of 
things there is little to support this view, an’d it is quite 
possible that expectations in that regard may be disap- 


pointed. Reports agree in saying that ther inquiries for, 
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iron latterly have been more numerous, but the salient 
features in the trade are that prices are still de- 
clining and that stocks still keep accumulating, 
notwithstanding that output has been considerably 
curtailed. It may be, however, that on _ this 
occasion these surface indications will prove mis- 
leading. The “Iron Age” of this city has the 
present week published its usual monthly statistics and 
they show that during June the make of iron in the 
United States was only 1,793,289 tons, as against 
1,963,717 tons in May, 1,922,041 tons in April and 
1,936,264 tons in March. In face of the reduced out- 
put, the stocks of the merchant furnaces increased 
during the month from 400,149 tons to 470,233 tons. 
However, there is another side to the question. The 
accumulation of stocks in producers’ hands may tell 
only part of the story. The element of doubt is as to 
the situation of stocks in consumers’ yards. On that 
point the “Iron Age” says that it is pretty thoroughly 
understood that consumers’ stocks at the moment are at 
a very low ebb, so that the furnaces (the producers) are 
carrying as a visible supply metal which ordinarily 
would not be counted. Moreover, in a special editorial 
article entitled “Waiting for the Low Point,” our con- 
temporary points out that it has been evident for 
several weeks that purchasers of pig iron have 
set themselves in wa determined way to catch the mar- 
ket at low point before buying again for extended 
deliveries. The waiting policy, it says, is pursued, too, 
with a good appreciation of the probability that when 
buying is renewed there will be so many foundrymen in 
the market within a short period of time that some of 


‘them will pay a higher price than others. Foundry 


yards, on the testimony of observant salesmen, are quite 
bare of iron. The matter*therefore resolves itself into 
&@ question as to how much longer consumers are 
likely to be able to hold off before being obliged to put 
in new orders to supply their needs. It would be 
not at all strange if a change from the waiting attitude 
should develop at any moment. The full extent of the 
curtailment of production which is under way is not in- 
dicated in the decrease in output for June. Considering 
the rate of reduction, it is seen that the capacity of the 
furnaces in blast has decreased from 452,000 tons per 
week on May 1 to 408,000 tons on July 1. From this 
it would appear evident that the make of iron in July 
will prove smaller even than for June. As prices have 
already declined considerably—starting, too, from a basis 
by no means high—what inducement can there be for 
the consumer to hold off much longer in making his 
necessary purchases? Will he not run the risk of en- 
countering that rush of orders of which the “Iron Age” 
speaks if he does not make his purchases soon? 


The action of the Baltimore & Ohio Railroad Com- 
pany this week in increasing the semi-annual dividend 
on its common stock from 2 per cent to 24 per cent, 
thereby placing this stock on a 5-per-cent-dividend 
basis, illustrates the noteworthy prosperity which this 
important trunk-line property is enjoying and is typical 
also of the development of the railroads generally in this 
country. In an article on a subsequent page we review 
the gross earnings of United States railroads for the first 
half of the current calendar year, and show that in these 
six months of 1905 there must have been an increase in 
gross revenues of about $55,000,000 as compared 
with the first six months of 1904, Moreover, 


we also show that, including this increase, the 
addition to the gross earnings of United States 
railroads in this period of six months for the eight years 
from 1897 to 1905 has been no less than $470,000,000— 
that is, in the six months of 1905 our railroads earned 
$470,000,000 more than they had earned in the corre- 
sponding six months of 1897. The Baltimore & Ohio 
Railroad has contributed its share of this great expan- 
sion in revenues, That system, as the reader is aware, 
has been completely transformed physically and financi- 
ally in the last decade. The work began under the late 
Mr. Cowen at the time of the receivership in 1896 and 
as been continued without interruption since the Penn- 
sylvania Railroad people took the property under their 
wing. 

As has been previously pointed out in these columns, 
next to the Pennsylvania Railroad itself there is no 
other railroad system in the country on which so much 
money has been spent for improvements, renewals and 
additions as on the Baltimore & Ohio, For several re- 
cent years the outlays in this way have averaged 
$1,000,000 a month. The large earnings and increase 
in dividend distribution are the fruits of this wise and 
far-sighted policy. ‘That the higher dividend is fully 
warranted follows as a matter of course. The amount 
of the common stock outstanding is $124,272,060, and 
the additional 1 per cent will therefore call for, roughly, 
14 million dollars. In the fiscal year ending June 
30 1904, when the road had unfavorable trade 
conditions to contend with, the income account 
showed a surplus above charges and the 4 _ per 
cent dividend in the sum of $2,986,875, and this, too, 
after an appropriation out of income of $2,000,000 for 
additions and improvements. On these results there has 
been further improvement during the fiscal year 1904- 
05. ‘The figures for the full twelve months are not yet 
available, but for the eleven months to May 31 an in- 
crease of $2,252,712 in gross earnings and an increase 
of $1,544,064 in net earnings over 1903-4 is reported, 


In an article in our issue two weeks ago we com- 
mented on the new system of municipal accounting in- 
augurated by the City of Minneapolis. We pointed out 
some of the unique features in this new system, and in 
particular referred to the balance sheet incorporated in 
the report and the statement of revenue and expenses 
classified according to the various functions of the city 
government. We reproduced a portion of the balance 
sheet, showing what are termed the capital liabilities 
and capital assets, and quoted the remark of the aecount- 
ants who have devised this new system of accounting to 
the effect that this was the first example of a balance sheet 
in this form that had been presented by any city of the 
United States. An esteemed correspondent writes to 
ask if we have not overlooked the annual report of the 
South Park Commissioners of Chicago. No, we have 
not. The report of these Commissioners is certainly a 
very commendable document and comes to our office 
regularly each year as issued. While, however, the 
“South Park Commissioners” are a distinct municipal 
corporation, they are not a municipality. The Com- 
missioners have only one department to deal 
with, where a city has many depart:nents and 
many different functious, However, tlie South Park 
Commissioners deserve great credit {or the form 
and character of their report, and we are glad of this 





opportunity to bear testimony to the appreciation in 
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which their report is held. Their method of accounting 
‘is probably as perfect as any that can be devised. 
Moreover, what is particularly noteworthy is that this 
system has been in vogue, we believe, with that body 
ever since 1882—that is was used long before the 
recent movement for reforming municipal methods of 
accounting, which is forcing one municipality after 
another to improve its accounting methods, was in- 
augurated. 





There was no change in official rates of discount by 
any of the European banks this week and unofficial, or 
open market, rates were, compared with last week, easier 
at London and at. Paris, and firmer at Berlin and at 
Frankfort. 

The most notable incident of the week was the suc- 
cessful negotiation of the Japanese 44 per cent loan for 
$150,000,000, this amount being offered in three equal 
parts at London, Berlin and New York. The issue was 
enormously over-subscribed—at London and at Berlin 
ten times over and in New York probably to as great an 
extent; the syndicate of bankers who placed the loan in 
this country are, however, unprepared to state the vol- 
ume of the subscriptions. It is reported that $20,000,- 
000 of the bonds were applied for at Boston, an equal 
amount at Chicago and $10,000,000 at Philadelphia. 

The statement of the NewYork Associated Banks last 
week showed a decrease of 35,634,500 in cash, a reduc- 
tion of $4,410,500 in loans and of $7,733,800 in deposits, 
and a decrease in surplus reserve of $3,701,050 to $7,- 
957,825. The bank statement of this week should reflect, 
among other items, the transfer hence through the Sub- 
Treasury to New Orleans of $90,000 and the transfer 
hither from San Francisco of $1,635,000. The require- 
ment for the surrender of the second instalment of public 
deposits, under the call of April 5th, will probably be 
complied with to-day (Saturday). The amount of this 
instalment was $14,673,500, and it was stated on Thurs- 
day that $3,893,500 had then been paid, leaving $10,- 
780,000 to be surrendered. 





The market for money on call was easy this week, 
influenced by liberal offerings due, in part, to accumula- 
tions of funds representing applications for the Japanese 
loan, which funds were returned to the market through 
their prompt deposit in the banks by the syndicate. 
Money on call loaned at the Stock Exchange during the 
week at 3 per cent and at 2 per cent, averaging 24 per 
cent; banks and trust companies loaned at 2} per cent 
as the minimum. On Monday loans were at 3 per cent 
and at 24 per cent, with the bulk of the business at 2? 
per cent. On Tuesday transactions were at 2} per cent 
and at 2 per cent, with the majority at 23 per cent. On 
Wednesday loans were at 25 percent and at 2 per 
cent, with the bulk of the business at 24 per cent. On 
Thursday transactions were at 24 per cent and at 2 per 
cent, with the majority at 24 per cent. On Friday loans 
were at 24 per cent and at 2} per cent, with the bulk of 
the business at 2} per cent. Time contracts for five and 
six months were less freely offered this week, but for the 
shorter periods the supply was abundant, though little 
business was done. Rates on good mixed Stock Ex- 
change collateral were 3 per cent for sixty days, 3} for 
ninety days, 3$@34 for four, 34@33 for five and 4@44 
per cent for six months. The supply of commercial 
paper was small, while there was a good demand, and! 


quotations were 4@4} per cent 


for sixty to ninety-day ! ou Thursday there was a decline oi $ of a penny, 





| endorsed bills receivable, 4@4} per cent for prime and 
43@5 per cent for good four to six months single names, 





The Bank of England rate of discount remains un- 
changed at 24 per cent. The cable reports discounts of 
sixty to ninety-day bank bills in London 1} per cent. 
The open market rate at Paris is 1?@2 per cent and at 
Berlin and Frankfort it is 24@28 per cent. According 
to our special cable from London the Bank of England 
lost £258,198 bullion during the week and held £38,- 
203,585 at the close of the week. Our correspondent 
further advises us that the loss was due to exports of 
£5,000 to Bolivia and to shipments of £253,000 net to 
the interior of Great Britain. 





The foreign exchange market was easy this week, in- 
fluenced by a light demand for remittance and by a good 
supply of bills. Though the volume of outstanding 
finance bills is large, the low rates for open market dis- 
counts in London and at Paris and the firm tone in New 
York for money for long, fixed periods, together with the 
prospect for an abundant supply of exchange later in the 
season, as the result of a free export movement of 
commodities, seems to have encouraged bankers this 
week more liberally to negotiate these finance bills, 
for those which are now drawn will mature in the 
active export season for cotton; then, presumedly, 
cheap, and therefore profitable, cover for the bills can 
be procured. Should conditions develop which would 
prevent the procurement of such cover in October there 
would seem to be a probability that the maturing drafts 
could be extended for another period of three months, 
thus taking advantage of still higher rates for money 
and possibly low exchange in January. Sterling and 
franc loans, which are other forms of finance bills, have 
been largely negotiated this week, contributing to the 
lower exchange rates. These bills, it may be noted, are 
borrowed on pledge of stock collateral, the borrower pro- 
curing, through the sale of the exchange, money for the 
period of six months, with one extension of the bill, on 
more advantageous terms than could be obtained on 


a domestic collateral loan. While such nego- 
tiations augment the volume of outstanding 
finance bills, and hence involve some risk in 


the procurement of cover, the object of the borrower in- 
resorting to such loans might be attained even if the sit- 
uation in January should be such as to compel him to 
pay a higher rate for exchange for his cover than he had 
contemplated when he effected the Joan. One feature of 
the week was a more liberal supply of cotton bills, which 
was reported to be due to the sale ot considerable 
amounts of the staple that had been held off the market 
awaiting an advance in the price. Still another feature 
was the offering of moderately large sums of 
sight exchange which had been bought with the 
proceeds of cables that were sold, as was 
noted last week, for the purpose of _ trans- 
ferring hither foreign capital which could not be profit- 
ably employed in the London market. The sight bills 
were reported to have been bought in the expectation of 
a demand for the remittance of July interest, which 
inquiry was insufficient to absorb the excess supply of 
bills, and when the market began to decline early in the 
week the surplus drafts were sold. On Monday the 
price of bar gold was advanced in the London bullion 
market half a nenny per ounce, to 77 shillings 93 pence; 
Tue 
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early advance was probably for the purpose of outbidding 
French bankers who were seeking to procure the metal 
which was due to arrive in London. Gold received at 
the New York Custom House this week $7,409. 

Nominal quotations for sterling exchange are 4 854@ 
4 86 for sixty-day and 4 874@4 88 for sight. On Mon- 
day rates for actual business opened at a decline of 5 
points all around, compared with those at the close on 
Friday of last week, at 4 8520@4 8530 for long, 4 8690 
@4 87 for short and 4 8715@4 8720 for cables. On 
Tuesday long fell 5 points, to 4 8515@4 8525, short 10 
points, to 4 8680@4 8690, and cables 10 points, to 
4 8705@4 8715. On Wednesday the tone was weak, 
with long 10 points lower, at 4 8505@4 8515; short 10 
points, at 4 8675@4 8680, and cables 10 points, at 4 87 
@4 8705. On Thursday the tone was steady at a re- 
covery of 5 points for short, to 4 8680@4 8685, and of 
5 points for cables, to 487@4 8710; long was un- 
changed. The market was weak on Friday, owing to a 
pressure of bills, and long fell 10 points and short and 
cables 15 points. 

The following shows daily posted rates for sterling 


exchange by some of the leading drawers, 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


























Fri... | Mon,. | Tvgs.,| Wep.. | THUR.| FRI., 
July 2.| July 10.) July Vij swy 12.) July 13.) July 14, 
Brown { 60 days| 436 86 88 dds dds 5G 
Brothers & Co. ? Sight..| 488 88 83 STg 87% 8744 
Baring, { 60 days| 486 86 86 86 86 86 
Magoun & Co. 7 Sight..| 483 8 88 873g d7ig 87g 
Bank British 60 days| 486 86 86 B54Gg S54g rs] 
No. America..? Sight..| 458 88 88 874 8744 87 
Bank of 60 days| 486 86 86 8b: 85by 851g 
Montreal ..... Sight..| 488 83 88 87: 8744 876 
Cana‘ian Bank §60 days| 486 86 86 86 86 8546 
of Commerce. {Siagbt..| 438 88 88 88 88 8744 
Heidelbach, I[ck- § 60 days| 486 86 86 8B 851g 85) 
elheimer & Co. { sight..| 4838 88 838 874 8749 87 
Lazard 60 days| 486 86 86 65% 851g 85: 
Freres. ...0.0s. Sight..] 483 ict} 83 8714 871g erie 
Mercnants’ Bk, §60 days| 486 86 86 86 86 86 
of Canada. Sieht..1 488 &8 & &8 &8 &8 





The market closed on Friday at 4 8495@4 8505 for 
long, 4 8665@4 8675 for short and 4 8685@4 8695 for 
cables. Commercial on banks, 4 8470@4 8480, and 
documents for payment, 4 84@4 8495. Cotton for pay- 
ment, 484@4 844, cotton for acceptance, 4 8470@ 
4 8480, and grain for payment, 4 8490@4 8495, 





The following table indicates the amount of bullion in 
the principal European banks, 











July 13 1905. July 14 1904, 
Bank of 
Gold. Stiver. Total. Gold. Silver. lotal. 
£ £ £ £ £ £ 
England....| 38,203,595) —........ $8,203,585} 84,148,860} ....... 34,148,869 
France ..... 116,109,848) 44,415,446) 160.525,204/ 100,347,154] 45,118,423) 154,460,577 


Germany®. | 35,479,000) 11,826,000) 47,305,000] 38,745,000] 11,857,000] 45,602,000 
Russla.......]108,199,000) 6,147,000) 114,346,000] 93,287,000] 8,373,000) 101,660,000 
Aust.-Hup,¢} 46,856,000; 13,008,000) 59,864,000} 47,664,000] 12,818,000] 60,482,000 
Bpain ....... 14,355.000} 22,233,000} 37,088,000] 14,723,004 20,293,000] 35,016,000 
Italy ........ 22,298,000] 3,658,000} 25,956,000} 22,852,000} 3,089,601 26,341,600 
Netherl’ds..| 6,383,400} 6,108,000} 12,581,400] 5,476,600} 6,527,000] 12,003,600 
Nat, Belg.*.| 3.260.667/ 1,680,333] 4,891,000] 3,083,333] 1,541,667] 4,625,000 


Tot. week... |391.644,500/ 109, 115,779/500,760, 279] 363,826,956] 110,512,690) 474,839,646 
Tot. prev...1388,717,170) 109,757,385] 498,474, 555|363,275,289] 1 10,975,463] 474,250,752 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from the 
best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly returns, merely 
reporting the total gold and silver; but we believe the division we make is a 
close approximation. 

t The Austro-Hungarian Bank Statement is now issued in Kronen and 
Hooer instead of Gulden and Kreutzer. The reduction of the former currency 
to sterling 2 was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent 
4p London, in order to reduce Kronen to 2, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20. 


The tollowing gives the week’s movements of money 
to and from the interior by the New York banks. 
































Week ending July 14 1906, Received by | Shipped by | Net Intertor 
N. Y. Banks.| N. ¥. Banks. Movement. 


CUFFONCY .occcccccccecseccccsccsececss $4,863,000 | $3,609,000 | Gain. $1,254,000 
GOING, .cocccccrccccccccccccccccssccccees 749,000 592,000 | Gain. 157,000 


Total zold and legal tenders....| $5,612,000 | $4.201.000 | Gain. $1,411,000 























With the Sub-Treasury operations the result is as 
follows. 





Out of Net Change in 


Week ending July 14 1905. Into 
Banks. Bank Holdings. 


Banks, 














Banks interior movement as above} $5,612,000 $4,201,000 | Gain. $1,411,000 
Sub-Treasury operations......++.-- 23,400,000 26,000,000 | Loss, 2,600,000 
Total gold and legal tenders ...| $29,012,000 80,201,000 ! Loss. $1,189,000 

















THE QUESTION OF “ MILITARY 
PREPAREDNESS.” 

Human nature being what it is, it is not perhaps sur- 
prising that the remarkable incidents of the Eastern 
War should be followed by a revival, in the councils of 
neutral nations, of what may be described as “ milita- 
rism.” The conflict on the coast of Asia has unques- 
tionably shown the immense efficiency of a belligerent 
which had for years been making scientific preparation 
for the struggle, as compared with one which had been 
trusting everything to luck, We have had some illus- 
tration, in our own recent public speeches, of the sort of 
inference which is occasionally drawn as to our proper 
application of this lesson, and it is even more natural 
that the same sort of argument should be heard in 
Europe. Perhaps its oddest manifestation has been in 
the discussions of the English Parliament, where 
the problems of protection against invasion, de- 
fense of the Indian frontier, and preservation of 
the land and sea power of the Empire, have 
been taken up lately with the greatest imaginable 
zeal, Lord Kitchener had his say, not long ago, 
on the question of Indian defenses; Mr, Balfour 
had to express, in a half-hearted way, his belief in the pre- 
paredness of England’s coasts in the matter of fortifica- 
tions. This week comes Lord Roberts, with a vehement 
plea for something like conscription. In the House of 
Lords last Monday, the veteran field marshal emphati- 
cally declared that the choice lies now between conscrip- 
tion and some practical system of universal training for 
the battle-field. He asserted that only by such means 
would it be possible for Great Britain to meet the de- 
mands upon the empire in the event of war. The ques- 
tion, he said, was one of life or death to the British 
Empire; its proper recognition requires the placing 
in the field of an army as large and efficient as that of 
any European country. This Lord Roberts affirmed, 
even while admitting that the European Powers may be 
regarded as “nations in arms.” He closed his appeal by 
repeating that, in his judgment, the existence of Great 
Britain depends on the maintenance of such an army, 

Lord Roberts’ speech, like many other arguments on 
this question, was based on tacit assumption that Great 
Britain is isolated among European powers. In this re- 
gard the argument seems a far-away echo of 1895, 
Then, indeed, it was true that all of England’s fellow 
nations—even the United States—seemed to be turned 
against her. What are the facts to-day? ‘The answer 
certainly has some bearing on the policy for which Lord 
Roberts pleads so urgently. It appears to us that, at 
the present moment, England occupies a stronger posi- 
tion, one which more surely guarantees peace, and one 
less vulnerable from any point of view, than it has occu- 
pied for at least halfa century. She is allied—under 
agreement, by each party, to come to the other’s relief 
when that other shall be outnumbered by opponents— 
with the victorious Asiatic Power whose prestige is to- 





day the greatest puzzle of the weld, With France, for 
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years at intervals a sullen antagonist or a jealous rival, 
Great Britain has arrived at a cordial mutual under- 
standing. Not only did the Anglo-French Con- 
vention remove half a dozen annoying possi- 
bilities of friction, but the French have had 
opportunity to see in very recent events the supreme 
value of such an understanding. With Russia helpless 
as an ally, with Germany openly hostile in the exchange 
of diplomatic communieations, it is not strange that the 
French people should have realized, as they certainly 
never have done before, how much a good understand- 
ing with the British Government may mean to them. 


THE DEOISION AGAINST THE KANSAS 
GOVERNMENT OIL REFINERY. 

The failure of the State of Kansas to secure lega! 
sanction for its scheme to establish State oil refineries 
in opposition to the Standard Oil Company obviously 
deals a blow at State socialism and paternalism in gov 
ernment affairs. But it does*more than that. It shows 
that the courts, even in the remoter parts of the country, 
will not countenance acts, however disguised, which 
attempt to do indirectly what the fundamental law for- 
| bids doing directly. In this sense the decision is clearly a 





Cairied out to its full results, so declared M. Deleassé at | wholesome one, in which every tuoughtful citizen must 
te . . e.% | 2 - 
Daris last Wednesday, the friendship “would assure for | rejoice, no matter how much he may detest monopoly in 


a long time the peace of the world.” 

Along with these two important political arrangements 
must be considered the diplomatically very vague, but mor- 
ally very positive, understanding between Great Britain 


an the United States. It is, we think, no exaggeration | 


the shape of a Standard Oil combination or in any other 
form. 

There is an express provision in the Kansas Constitu- 
tion which forbids the State Government from under- 
taking work of the character involved in the setting up 


to assert that this cordial understanding has been | of an oil refinery or going into the oil business at all. 
cemented lately by the willing concurrence of the Ameri- |It was in the highest degree important that the courts 





ee __ 


sive and selfish benefit, are rarely heard in American 
Our people, like the French, have 


politics to-day. 
learned these past few years something about the value 


of good understanding with a powertul State whose pur- 


poses make for peace. When to these three inter- 
national friendships is added the fact that Russia, against 
whom, more than against any other foreign State, Eng- 
land’s misgivings and suspicions have for a generation 
been directed, is now harmless to do injury, it would 


certainly appear that the British Government’s present | 


situation is secure in an unusual degree. European 
critics have in fact accepted, as the true explanation of 
the German Emperor’s “Morocco demonstration,” the 
theory that le realized Germany’s relative isolation, and 
was determined, by a strong diplomatic show of force, to 
at least assert his nation’s power in the councils of 
nations, 

We do not mean to argue that such international 
good relations as Great Britain has established 
with its fellow States can serve entirely to absolve a 
nation from the responsibility of providing against the 
possibility of war. It does seem to us, however, that 
the facts which we have recited render somewhat ridic- 
ulous the constant visions of impending conflicts which 
disturb such well-meaning but extremely prejudiced mil- 
itary prophets as Lord Roberts. It may, in fact, be 
argued, even from the showing of Japan in the present 
war, not that the lesson is for universal conscription, but 
that attention must be given to the thorough and proper 
training, under intelligent administration, of such forces 
as exist already. The Japanese were by no means a 
“nation in arms” at the outset of the Eastern war. 
Russia came infinitely closer to that unpleasant classifi- 
cation; yet the result in Russia’s case is hardly such as 
Lord Roberts would appeal to. It is indeed a mat- 
ter of history that the early inefficiency of English 


troops on the invasion of the Transvaal resulted in no | 


respect from the fact that conscription had not been the 
rule, but from the other very patent fact that the regular 


| can people, as it has been at uo time since the unfortu- | should not allow this provision of the Constitution to be 
| nate period of friction during the Civil War. The old! overridden, When the oil-refinery law was passed, 
complaints, of which so much used to be heard ten or fif-; popular sentiment in Kansas was running high. At 
1 teen years ayo, as to British power tyrannizing over Ire-| such a time the legislator is not apt to pay much heed 
} land or exploiting the United States ior its own exclu-| to Constitutional restrictions. But it is tue province of 


the courts to see that the Constitutional mandate is in- 
| terposed against unlawful proceedings, even though the 
object sought may appear to be meritorious. We have 
|no knowledge as to whether the Standard Oil people are 
guilty of the offenses charged against them or not. But 
| whether guilty or not, does not matter. The merits of 
the contest really have no place in tie discussion, Con- 
| stitutions are framed for the purpose of embodying cer- 
| tain principles of government, and these principles must 
be upheld and defended so long as they remain the 
established law. Otherwise there could be no security 
in society, 
In a period of intense public feeling there is especial 
need for care that these fundamental provisions be not 
| violated or disregarded. At such moments the legislator 
is prone to be hasty and impulsive. The Constitution 
sets the bounds beyond which he may not go. It is 
| oiten a protection to the people themselves against their 
| own folly. It also often removes the temptation to dis- 
honesty. Experience teaches that those -who advocate 
most strongly overstepping Constitutional barriers under 
the stress of popular demands are the first to avail of 
any legal objections that it may be possible to raise when 
the operation of the statute is found to prove burden. 
some. In the present instance it is hard to imagine 
that the State of Kansas would have undertaken to re- 
pudiate the bonds which it was proposed to issue to pro- 
vide the means for erecting the contemplated State re- 
finery, uad the decision of the court come after the bonds 
had been put out; and yet other communities have been 
‘known to do precisely this thing—that is, sell bonds, 
| pocket the proceeds, and then, when the enterprise for 
| which the money was wanted proved unsuccessful, raise 
the claim that the bonds were illegal anyway and thereby 
seek to throw off the burden voluntarily assumed at the 
outset. 
Tie Kansas statute was an ill-concealed attempt to 
get round a Constitutional prohibition. But the Kansas 
| judiciary has seen through the thinly veiled disguise, 








army had received no proper training for the kind of | and has refused to shut its eyes or to yield to popular 
service into which-it was then obliged to enter. ‘clamor, no matter how insistent, It will be held in 
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higher honor on that account, and its adherence to Con- 
stitutional standards will increase respect for the law. 
Section 8 of Article XI of the Kansas State Constitution 
lays down tlis declaration: “The State shall never be ¢ 
party in carrying on any works of internal improve- 
ment.” The language is certainly plain enough, and 
the Kansas legislator seems to have been perfectly aware 
that if he proceeded baldly in his attempt to launch the 
State in the oil business the courts were likely to knock 
the scheme in the head. So he sought by circuitous 
methods to attain the same end, hoping to fool the 
judges, or at least to provide them with a decent excuse 
for ignoring the Constitutional inhibition against Gov- 
ernment work of this kind if they should be inclined to 
seek popular favor by yielding tacit obedience to 
public clamor. The statute prete “+d that the State 
wanted to establish a  branc:. penitentiary, and 
to construct and operate an oil refinery in con- 
nection therewith. Section 1 of the Act began as fol- 
lows: “For the purpose of providing proper employment 
for convicts confined in the State penitentiary, the 
Warden ot the Kansas State Penitentiary is hereby em- 
powered, by and with the advice of the board of directors 
of said penitentiary, to secure, without expense to the 
State, a suitable site for the erection of a branch of the 
State Penitentiary and oil refinery at Peru, in the 
County of Chautauqua, Kansas, and to construct and 
maintain and operate thereon an oil refinery as a depart- 
ment of the State Penitentiary, for the refining of crude 
oil, and to market the same and its by-products,” ete. By 
Section 9 of the same Act, the State Treasurer and the 
Warden were empowered to sell $210,000 of State bonds 
for the construction and equipment of the proposed peni- 
tentiary branch and oil refinery. Bids were actually 
invited for these $210,000 of oil-refinery bonds; the 
tenders fur the same were received March 31, but were all 
rejected on the ground, as alleged, that the State officials 
had determined to have the Supreme Court pass upon 
the validity of the issue. The Supreme Court now, by a 
unanimous vote, declares the whole Act illegal. 
Associate Justice Greene, who wrote the opinion, 
lays down the rule that: (1) In the interpretation of an 
ambiguous statute, courts should examine it in the light 
of the history of its enactment as disclosed by the 
journals of the Legislature, the contemporary history of 
the conditions and situation of the people, the economic 
and sociologic policy of the State, its Constitution and 
laws, and all other matters of common knowledge within 
tlle limits of their jurisdiction. (2) That the counstruc- 
tion, operation and maintenance of an oil refinery for 
tlle purpose of receiving, manufacturing, storing and 
handling crude and refined oil and its by-products, and 
the marketing of the same, constitute a “work of 
internal improvement.” (3) That as the oil-refinery 


law is an Act appropriating money for “works of internal | 


improvement,” it contravenes Section 8 of Article XI 
of the Constitution, and hence is void. 

Justice Greene goes into a discussion of the right of 
the Court in construing a statute to make use of its 
familiarity with the history and condition of the people 
at the time of the passage of the law. In view of the 
fact that the only hope the supporters of the refinery 
scheme had that the bill would be held valid was based 
upon the idea that the Court could be induced to ignore 
its true object, Justice Greene points out that it is the 
duty of the Court to inquire into the real reason for the 
Iueasure and the circumstances surrounding its incep- 


tion, On this point he says: “In common with all 
other well-informed persons, this Court knows of the 
great quantities of crude oil that were discovered in a 
part of the State; the rapid development of this field of 
industry; the general public complaint that a particular 
corporation was unjustly manipulating the market of this 
product so that the producer was being deprived of what 
rightfully belonged to him; and that a public demand 
was made upon the Legislature of 1905 to enact some 
jaw which would protect the producer from the further 
encroachments of this corporation upon his rights.” 
Dealing with Governor Hoch’s part in the affair, the 
opinion says: ‘The Executive sustains a more direct 
and intimate relation to the people than any other 
official, He knows and understands the conditions, de- 
sires, aspirations and aims of each community, The 
bill in question having originated, as expressed in his 
message, in a popular demand for relief against a ‘power- 
ful commercial combatant,’ against which the individual 
| Was unable to cope, it met the hearty and enthusiastic 
approval of the Governor, not as an appropriation to 
| build a branch penitentiary but as an appropriation 
jfor the construction and operation of an oil refinery.” 
Then, with fine sarcasm, it is added that “inasmuch as 
| no reference is made to the branch penitentiary, it may 


| be said that the Governor did not understand that there 








were any provisions in the bill which seriously con- 
templated the building of a branch of the State 
| penitentiary.” 

Proceeding along these lines, Justice Greene goes on 
| to argue that if, as contended by the State, the object 
| of the bill was the construction of a branch penitentiary, 
/it seems strange that the Governor in approving it 
| should feel called upon to say that it is “such a radical 
_departure from governmental precedent that it seems 





| Wise to put upon the record a clear statement of the 
| provocation and the purpose of this undertaking, that our 
action should be clearly defined and thoroughly under- 
stood at home and abroad.” Justice Greene urges 
that the construction of penal institutions is not a “ rad- 


ical departure from governmental precedent.” The 

“provocation” for maintaining such institutions is kaown 

* Besides, what interests have the 
, 


to all persons. 
people abroad on the subject of our penal institu- 
tions that for their lLenefit ‘our action should be 
clearly defined?’ The indictment of the Standard 
Oil Co. was no doubt true and the provocation 
was very great; but we must not make a scarecrow of 
the law. The consideration of the bill in the light of the 
| public conditions under which it was conceived, tlie title 
‘under which it was introduced in the Senate, the bill 
itself, and its reference by the Senate to its committee on 
oil and gas instead of to its committee on penal institu- 
, tions, the passage of the bill by the Senate under its 
original title, the purpose of the bill, and the reasons for 
| its passage as expressed by the Governor in his special 
message of approval, leave no doubt in our minds that 
ithe object of the Dill is to secure a site whereon the 





' State should construct, operate and maintain an oil 
 colleacy” Thus in this neat, eflective way the real pur- 
/pose of the scheme is laid bare and the Constitutional 
| prohibition against the State’s engaging in work of this 
character upheld, 
To us it seems clear that the proposed State re- 
finery, even if it had received judicial sanction, would 
= the end have proved unsuccessful and unprofitable. 
The State is not fitted for work of this kind, and its en- 
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try into the field could only have served to produce con- 
fusion. We notice, too, that this is the view of the in- 
dependent refiners. For in a dispatch from Chanute, 
Kansas, W. 8. Hyde, President of the Chanute & Austin 
Oil Refining Co., is quoted as saying: “This action of 
the Court will not injure the independent refiner in the 
least. In fact, it is a benefit, owing to the removal of 
State competition. Our success depends upon the anti- 
discrimination law and upon securing fair rates for 
transportation. We can fight the Standard Oil Co. just 
as well without the refinery.” It is perhaps worth 
pointing out, in closing, that this is the second recent 
defeat of an attempt at State socialism. The other oc- 
casion was when Governor Mickey of Nebraska vetoed 
a bill for an issue of $200,000 State bonds to be used in 
the erection of a binder-twine plant at the Nebraska 
State penitentiary, as noted in the article on “The 
Financial Situation” in our issue of April 15 last. 





GOVERNMENT FINANOES FOR THE 
FISOAL YEAR. 

In an article in our issue of last Saturday we made 
an analysis of Government revenues and expenditures 
for the fiscal year ending June 30 1905, and showed 
that the deficit for the twelve months was due entirely 
to the persistent and large increase in the appropriations 
that is taking place year by year. We did not deal 
with any of the other Treasury and financial statements, 
some of which also disclose interesting features. We 
purpose referring to these latter in the present article. 

It is obvious that with outflow exceeding inflow 
the Government is no longer obliged to wrestle with the 
problem of what to do with accumulating cash in the 
Treasury. Onthe contrary, during the past twelve 
months the question chiefly has been as to whether 
money holdings in Government vaults were sufficient 
for current needs. With a view to guarding against 
such cash holdings falling below a safe limit, repeated 
calls have been made upon the national bank depos- 
itories for a portion of the public funds held by them. 
The effect is seen in public deposits in the banks of only 
$76,560,862 June 30 1905, against $113,688,618 June 
30 1904 and $151,618,313 June 30 1903. Of course 
this reduction of Government moneys in the banks did 
not increase what is called the available cash balance of 
the Treasury, since the operation amounted merely to a 
transfer of funds from the possession of the banks to Gov- 
ernment vaults the ownership of which had rested with 
the Government in the first place. With a deficit 
of $29,587,752 for the twelve months (or $23,- 
987,752 after entering the $5,600,000 advances re- 
turned by the Louisiana Purchase Exposition Com- 
pany), this available cash balance was reduced from 
$169,027,242 in 1904 to $142,490,323 in 1905. The 
money holdings in treasury vaults, however, are larger 
than they were a year ago and will be further increased 
bythe payment of about $11,000,000 in July on account 
of the final instalment of the call on the banks made 
April 5. In brief, the total of these money holdings 
June 30 1905 was $292,620,144, against $283,839,432 
June 30 1904. 

There were no changes of consequence in the funded 
debt during the year, the aggregate of the interest-bear- 
ing debt June 30 1905 being $895,158,340, against 
$595,157,440 June 30 1904; but on account of the ex- 
éess of disbursements over receipts and the resulting- 

diminution in available cash, the net debt (after deduct- 





ing the cash balance and after taking account also of the 
non-interest-bearing debt) was increased, being $989,366,- 
772 June 30 1905, against $967,231,773 June 30 1904. 

With the drawing down of public deposits in the 
banks, the holdings of bonds by the Treasury to secure 
the same were of course also reduced. At Washington 
only $80,404,950 of bonds are now held and at New 
York $5,850,000, making $86,254,950 together, 
against $119,983,550 at Washington and $7,031,000 at 
New York, or $127,064,550 combined, a year ago. But 
in the same twelve months the holdings of Government 
bonds to secure national bank circulation increased from 
$416,016,690 to $468,066,940. It is well known that 
Secretary Shaw has made special efforts to get the banks 
to take out additional notes, and in this he has been very 
successful, the ad* ‘on to the volume of outstanding 
bank notes during. :; year having been almost 50 mil 
lion dollars—the total of circulation afloat on bonds 
standing at $462,669,414 June 30 1905, against $412,- 
759,449 June 30 1904. Under these circumstances and 
with the addition to the gold supply through new produc. 
tion, it is not surprising that a further marked increase 
should have occurred in the amount of money in circula- 
tion, the aggregate of this now being reported at $2,596,- 
716,471, against $2,521,151,527 July 1 last year and 
$2,376,323,210 the year before. 


As a matter of record we append the following table in 


our usual form, showing Government revenues and ex- 


penditures each year since 1878. 
GOVERNMENT RECEIPTS AND DISBURSEMENTS. 






















































































Receipis from— 
Fiscal Years ending 
June 30— Internal 
Customs. Revenue, Miscel’ous, Total. 
Sy 

23, f. 52 273,827,184 
22,995,17 333,526,611 
27,358,23 360,782,293 
36,616,928 403, 50 
38,860,71 398, 5382 
31,866,30 348, 870 
29,720,041} 323, 70 
26,728,767 | 336,439 ,72 
35,292,993 | 371,403,27 
35,878,029 | 379,266,07 
$3.3 ’ phe A +4 

005, A 98; 
27,403,993 | 392, 447 
23,513,74 54 937,78: 
21, 985 85,819,625 
18,792,256 te 01 
47.900.786 313/390,07 

191, 326,976; 206 
24,479, 347°721;70. 
20,094, 40: 340,570.11 
b24,596,662 | 504°162,30) 
434,588,140 | 563,080,93:! 
35,086,186 | 580,852,306 
36,153,403 | 562,478,23 
45,106,969 | 560,396,67. 
45,621,49: 9, 17 
47,899,130 | b543,423,85: 























a Does not include $6,303,000 from sale Kansas Pacific RR. and $58,448,224 trom 
sale Union Pacific RR. 

b Does not include $11,798,314 from sale Central Pacific RR. 

d Does not include $821,898 from payment of dividend by recefvers of Union 
Pacific and $3,338,016 from sale Central Pacific RR. , 

g Does not include $2,122,841 received tn June 1901 from sale of claim inst 
Sioux City & Pacific, $133,443 trom payment of dividend by receivers of Union 
Pacific and $4,576,247 received on account of Central Pacific indebtedness. 

x Includes repayment of $5,600,000 loaned to Louisiana Purchase Exposition the 
previous fiscal year. , 

























































































Expenditures. 

Fi 

Years | Ordinary, | Premium Excess of 
ending | includ. war| on Bonds| Penstons. Interest. Total. Receipts 
J’ne30.| and navy , | 

£ $ $ $ 

879 ..|126,498, 5,121,482) 105,327,949] 266,947,884 879, 
880 -.]112,312, 6,777,174] -95,757,575|267.642-958| _ 65,883,653 
881 _.|127,083,61 50,059,280, 82,508°741|260,712'888| 100,069" 
882 -_|125,559,0: 1,345,194) 71, 22.207 57,981,440} 145:543,810 

83 ..|140,235,43 5,012,574 59,160,131 265,408,138} 132,879,444 
B84 --/134/118, 1429; 54/578,378/244,126/244] 104/393/626 
885 _.|152,738,41 '102'267| 51;386'256|260/226'935 63,463,771 
886 _.| 128,498, 12 33,404, 50,580, 146/242,483'138 93,956,589 
887 -.|145,161, 1029 47.741,577|267 932,180) 103,471,097 
888 ..|134,650,44: 30,288,509) 44 .715,007/267.924 801] b111,341,274 
889 2 53,370.35 1624, 1,001,484/299,288,97 b87.761,081 
890 -./154.700,34 *936:8: 6,099,284/318,040,710] 85,040,272 
891 -.}193,409,59 4,415; 7.547,135|365,773,905] 626,838,542 
892 _./187,062,16 (583, 3378, 1161345,023;330 °914,454 
893 --]196,856,00 357,558, 27,264,392|383 477.954 '341,675 
894 --]198'505,589 41,177,285) 27:841,406|367,525,280|dt. 69,803,261 
895 _./183,822,039 41,395,229) 30:978'030}356,195, 298] 1f. 42.805,2 
896 ..|177,360,416 :434,001| 35'385/0291352,179,446]df. 25,203,246 
897 -_|186,929;'884 41,053,165] 37,791,1101365,774,159]df._ 18,052,454 
898 __/258.331,158 47,452,369) 37,585,056]443,368,583]df.102,798,472 
899 | 425,780,326 9'394'929) 39'896,925/605,072; 180] df.100,909,874 
900 ©-|306'676, 143 877'316| 40:160;333| 487,713,792 75,367,146 
901 ../338,300,752 39,323,622) 32,342'979]509,967,353 71,142,734 
902 ..|303;594/253 38,488,560] 29°108,045/471,190,858 91,287,375 
903 ../339,117,012 38,425,646] 28,556,349/506,099,007 54,297 ,668 
904 a! 415,196,565 42'559,266| 24/646,490| a582403321|df.a42,602,144 
905 _.|401,049/632 41,770,955! 24°591;024|567,411,611idf. 23,987,752 




















a Includes $49,000,900 paid on account of Panama Canal and $5,600,000 loaned 
to Louisiana Purchase Exposition Company. B 

b Allowing for the premiums paid, the actual excess in 1883 is $119,612,116; in 
1889, $105,053,444; in 1890, $105,344,496, and in 1891, $37,259,703. 
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RAILROAD GROSS HARNINGS FOR JUNE 
AND THE HALF-YEAR. 

We present to-day, in tables at the end of this article, 
preliminary compilations showing the gross earnings of 
United States railroads for the first half of the current 
calendar year. The feature of these compilations is the 
substantial gain recorded as compared with the earnings 
of the first six months of last year. This improvement 
reflects the better trade and traffic conditions which have 
prevailed the present year, and is an indication of the 
greater activity which has characterized pretty nearly 
the whole range of the cuuntry’s industries. 

Necessarily, our returns are as yet only partial. As 
Jess than two weeks have elapsed since the close of the 
half-year, it is obviously impossible to have complete or 
exact results. We have figures for the full six months 
(in part estimated, of course,) in the case of the roads 
furnishing early estimates, comprising somewhat less than 
half the mileage of the country. For the remainder 
of the mileage the only figures available are those for the 
five months to May 31; but these ought to furnish a 
pretty good guide to the probable showing for the half- 
year, In the summary which we now subjoin, we follow 
the practice pursued in other years of combining the two 
sets of roads, thus getting a grand aggregate which, if it 
does not yield exact results, at least possesses consider- 
able elements of usefulness. The figures are in any 
event the best that will be attainable for some time, since 
as June is not only the close of the half-year but also 
the close in the great majority of cases of the fiscal year 
ot the different companies, the June returns will be de- 
layed much beyond the ordinary, and in not a few in- 
stances will not be issued until the appearance of the 
annual reports, say in September and October, and pos- 
sibly even later. 





Miles of Road, 


Gross Earnings. End of Period, 





January 1 to June 30. 

















1905. { 1904. | Increase. | 1905. ; 1904. 

— : Bacar 
63 roads six a 3. 329, 580, 972/21,659,906| 87,477| 85,607 
62 roads five months. -..--.-- toa ta" 371 380/890; 196]23'559/175| $9°736| 58/539 
Grand tot. (125 roads)... - |755,070,249|710,451,16' |45,219,081|177,2131174,146 








Based on the foregoing partial and yet comprehensive 
returns, the increase as compared with the previous year 
reaches $45,219,081, the total of the earnings for 1905 
being $755,670,249, against $710,451,163 for 1904. 
Allowing for the month of June in the case of the roads 
which have reported as yet for only the five months, and 
allowing also for the mileage unrepresented in our tables 
(the figures given, it will be observed, cover an aggregate 
of 177,213 miles out of about 205,000 miles for the 
whole country), it seems safe to say that the improve- 
ment for the six months will approximate $55,000,000 
when final and complete returns for the half-year become 
available. This, obviously, is a very substantial amount 
of improvement. Of course comparison is with an un- 
favorable period in 1904, when the gross earnings of 
United States railroads recorded a decrease. But it 
should be borne in mind that this decrease for the six 
months of 1904 was computed by us at no more than 
$18,000,000 to $20,000,000, as against the present esti- 
mated increase of $55,000,000. On the roads which 
had actually reported to us at this date in 1904 the 
decrease then was only $12,038,643, This latter may 
be compared with the $45,219,081 increase now dis- 
closed, since it affords absolute analogy of comparison— 
that is, while in 1905 the figures include a number of 
roads for only five months instead of the full six months, 


so did the total for 1904. The following is an interest- 
ing summary, furnishing a comparison on this basis for 
all the years back to 1896. 
































MuUtleage. Gross Earnings. 
Jan, = Increase (+) 
June 40? Year |Yr. prey In- Year. Year or 
Given. | ceding. \crease Given, Preceding. Decrease. and 

Yr. |Rds.| Miles Miles. % 3 $ $ 
1896 8 | 148,613 | 148,303 | 0.41 | 396,341,584 | 376,651,597 +1 19, 689 937] 83 23 
897 | 195 | 153,745 | 153,106 | 0.42 | 401,268,090 | 403,769,205 2'506;115) 0.62 
1898 | 192 | 152,976 | 151,986 | 0.65 | 465,558,731 | 409, ‘366, 403 +55, ‘692; 328)13.58 
1899 | 181 | 156,988 | 155,569 | 0.91 | 483,944,526 | 457, ‘998; 101 | +25, 946. 425) “F HH 
1900 | 183 | 160'054] 156;434| 2:31 | 556,721/159 | 487/2707824 | + 69;450,335|1 
1901 | 167 | 169,026 | 164,040 | 3.04 | 616,767,274 | 560,567,846 ety 199, 428) rt ri 
1902 | 152 | 173,074 | 171,392 | 0.97 | 657,295,289 | 614,932,313 a5 2'976 st 
1903 | 137 | 165,805 | 161,308 | 2.78 | 707,878,028 | 623,606,576 1,452)13 
1904 | 129 | 173,970 | 170, ‘004 | 2.33 | 716/096;159 | 72871: 02 aie OS8'043 135 
1905 | 125 | 177,213 174; 146 | 1.76 | 755 ‘670, *249 | 710, 451,168 !+ 45,219,081) 6.36 





Note.—Neither the earnings of the Mexican roses nor the mining operations of 
the anthracite coal roads are included in this table 


The noteworthy fact brought out by the foregoing is 
that, with the single exception of 1904, there have been 
very large gains in each and every year since 1897, fur- 
nishing a really marvelous record of expansion and im- 
provement in the receipts. The figures as here presented 
are given just as they appeared in our early compila- 
tions each year. For the purpose, however, of indi- 
cating the extent of the expansion im gross revenues 
which has occurred, it will be better to take the compu- 
tations dealing with the whole railroad system of the 
country. On that basis, as already indicated, the im- 
provement for 1905 over 1904 is likely to reach $55,- 
000,000, following a decrease in the six months of 1904 
of $18,000,000 to $20,000,000. On a previous occasion 
we estimated that in the six months of 1903 there 
had been an increase of $115,000,000 over the six 
months of 1902; that similarly in 1902 there had been 
an increase of $50,000,000 over the year preceding; in 
1901, an increase of $70,000,000; in 1900, an increase 
of $90,000,000; in 1899, an increase of $42,000,000; 
and in 1898, $68,000,000. Hence, for the eight years 
from 1897 to 1905, we have an addition to the gross 
earnings of United States railroads in this period of six 
months in the sum of $470,000,000. From the magni- 
tude of the gain the reader will get an idea of the won- 
derful transformation that has been eflected in the eight 
years in the condition of this great industry—marking the 
transition from a state of depression and adversity to a 
condition of great and steadily progressing prosperity. 

The only interruption to the upward movement was 
that which occurred last year, and which was occasioned 
by a temporary relapse in trade and the presence of a 
number of other adverse influences, As compared with 
this situation in 1904, conditions the present year were 
again quite favorable. In place of the reaction in trade 
which marked the months of 1904, our industries in 1905 
were in a state of considerable activity. In the iron and 
steel industry there was almost unexampled buoyancy 
until May and June, when a decided lull occurred, leav- 
ing the trade, however, in a vastly more active state 
than during the early months of 1904, when ex- 
treme depression existed in iron and steel. Further- 
more, there was an absence of many special disturbing 
influences which had tended to reduce traffic and earn- 
ings last year. Among these may be mentioned the 
Colorado miners’ strike, which had been an adverse fea- 
ture all through the first half of 1904. In 1905 normal 
conditions in that regard prevailed, and all the Colorado 
roads, as a consequence, are able to show considerably 
improved earnings. Again, the Masters’ and Pilots’ 
strike on vessels engaged in Lake transportation was a 
serious adverse influence with a large class of roads for 
about six weeks up to the middle of June last year. On 
the other hand, there was complete freedom from trouble 





of this kind the present year, 




















THE 

Then, also, the weather was far less severe, at least 
over the eastern half of the country, than it had been in 
1904. The winter of 1905 was by no means a mild one; 
but that of the previous year had been the worst ex- 
perienced in over a generation (many of the lines in 
Northern New York, for example, and in Canada, having 
been tied up by snow blockades in the early months for 
days at a time), and, as compared with these extremely 
unfavorable conditions, the weather the present year was 
The remark, however, does not 











a decided improvement. 
appear to apply to the systems west of the Mississippi— 


there the roads seem to have suffered more than usual, 
while in 1904 they had enjoyed exemption to a great ex- 
tent from exceptionally severe weather. 

An indication of the activity of general trade and of 
the special activity of the iron industry is furnished in 
the coal shipments to market. Thus the tonnage of coal 


and coke originating on the Pennsylvania Railroad lines 
east of Pittsburgh and Erie for the half-year to July 1 in 
1905 were against only 19,941,181 tons 
in the corresponding sadled of 1904 and 91,211,430 tons 
This includes shipments of 
anthracite, on over 1904 
on the Pennsylvania was only 126,806 tons. On the 
other hand, the shipments of anthracite to market over 
all the different roads (the Pennsylvania Railroad carry- 
ing only a small percentage of the total anthracite ship- 
ments) increased heavily. ‘The figures have been pub- 
lished this week, making the total anthracite shipments 
for the six mente to June 30 in 1905 30,716,997 tons, 
against 29,257,207 tons in the six months of 1904 and 
31,884,952 tons in the six months of 1903. It is proper 
to state that one special advantage existed in 1904 
which was not repeated in 1905. We refer to the 
Louisiana Purchase Exposition, which opened May 1 
1904 and added greatly to the passenger earnings of 
many roads for the time being. 

As far as concerns the influence of the grain ship- 
ments, there seems to have been considerable irregularity 
in the movement over the different roads and in the 
shipments to the different markets. The wheat move- 
ment, of course, as a result of the poor. wheat crop the 
previous season, was considerably reduced, but the 
receipts of corn and some of the other cereals 
recorded something of an increase. In the following 
we show the flour and grain deliveries at the seaboard. 
It will be seen that aggregate grain receipts tle present 
year were 98,670,328 bushels, notwithstanding a large 
further in wheat, as against an aggregate of 
75,742,099 bushels for 1904, but comparing with 143,- 
715,645 bushels in 1903. The flour deliveries were the 
smallest in all recent years, 


21,775,772 tons, 


in the same period of 1903. 


which, however, the increase 


of 


loss 


GRAIN RECEIPTS AT SEABOARD. 











Jan. 1 to July 1\— 1905. 1904. 1903." 1902, 
PEP ccwcccocccccesecesce bbls. 5,087,027 9,555,557 10,502,732 10,166,348 
Wheat bush.11,179,795 21,565,051 48,778,447 53,192,354 
Corn bush.59,811,462 30,665,579 62,904,696 10,434,916 
GHAR ceans bush.23,463,474 21,192,207 27,048,297 21,758,604 
Barley bush. 4,019,355 1,806,610 2,144,985 1,489,184 
Rye bush. 196,242 512,652 2,839,220 1,605,502 

Total grain............ bush.98,670,328 75,742,099 143,715,645 88,480,560 


At the Western primary markets, likewise, there was 
a falling off in the wheat receipts, and, furthermore, 
there was a contraction in the deliveries of oats, barley 
and rye, the only item showing an increase being corn, 
and that not in sufficient amount to offset the losses in 
the other items. In a word, the receipts of wheat, corn, 
oats, barley and rye combined were 245,120,287 bushels 
in 1905, against 252,638,426 bushels in 1904. The 
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W estern ‘grain movement in n deta’ ail i in our usual form ig 
portrayed in the following. 


WESTERN FLOUR AND GRAIN RECEIPTS. 





Jan. 1 to Plour. Wheat. Corn, Oats. Barley. Rye. 
July 1. (ddis.) (bush.) (bush.) (bush .) (bush.) (bush.) 
Chicago— 
3,533, 902 7,188,478 57,424,234 31,065,281 11,351,053 616 510 
5,392,732 42,556,140 33,389,389 10,368,425 1,141,868 








2,326,360 1,820,200 3,147,300 5,064,450 334,900 
3,076,650 1,573,250 3,654,300 5,949,900 59 93/600 
§ ( 5,299,.82 7,579,995 7,897,840 1,062,500 240,386 
4 7,310,770 11,652,425 8,265,895 1,692,000 352,116 
ae ene 494,000 4,325,500 3,860,150 6,950 57,700 
SR deantaaens aaadgud 1,453,940 4,171,247 1,840,000 6,080 42,900 
n= 
108,050 369,365 3,007,239 1,320,513 ........ cecencs 
1904 anaes 133,850 684/540 15999'202 1:944; b41 abene sat 
Cleveland— 
jis 17,1 380,656 4,933,068 8,122 seer 
SE ccncmianes 299, be 346,640 4,641,380 2 So" ‘052 98,506 9,217 
Peoria— 
aaa 50 353,600 6,056,800 4,192,800 1,055,900 128,700 
Tr 415,555 326,400 9;978; "700 4,709,200 1,299,400 136,600 
Duluth— 
a 992,900 2,580,280 80,096 2,199,945 467,510 42,507 
BONO adossnucus 502,700 5,142,167 29,281 3,666,644 793,542 169,487 
M inneapolis— 
1905 .ccccccecs <------ 33,104,171 2,601,225 7,267,550 3,876,928 478,653 
| ea $1,174,373 2,214,326 9,439,390 3, ‘027,300 681,441 
x — City— 
SE caltaieiae waiinaienias 7,497,800 6,682,700 2,186,400  ........ .. an 
1908 Guguenesé siaten IEFOE Mee Tee TEGEeD eccccccs esenene 
wae a o7 all— 
PEELE 6,953,343 59, 594 092 91,511,05 + 66,174,902 22,940, 881 1,899,355 
190 nhaaeminn 7'997°894 68,069,682 86,676,351 71,531,011 2372355153 35126,229 


The Western live-stock movement also failed to come 
up to that of the previous year. Taking the five chief 
markets together, namely Kansas City, Chicago, Oinaha, 
St. Louis and St. Jeseph, the receipts of sheep for the 
six months were 4,263,596 head, agaiast 4,056,209 head 
in 1904; but the receipts of cattle were only 3,653,330 
head, against 3,725,730 head, and the receipts of hogs 
8,825,959 head, against 9,370,396. 

Southern roads of course had a 
larger cotton movement. In the early months planters 
held back their cotton on account of the low price, but 
beginning with March the staple came forward with 
great freedom. At the Southern outports the receipts 
for the six apap reached no less than 3,429,443 bales, 
against only 1,782,828 bales in 1904 and 2,352,097 bales 


in 1903. The dinneaie overland were 814,239 bales, 


great advantage ina 























against 597,360 bales in 1904 and 715,149 bales in 
1903. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30, 1905, 1904 AND 1903 
———J une— Since January 1. 

Ports, 1905, 1904. 1903. 1905. 1904. 1903, - 
Galveston....... bales 91,971 9,114 9,899 903,476 541,079 580,769 

Sabine Pass, 17,681 623 874 177,161 47,143 100,753 
New Orleans. _ $1,527 30,008 46,518 1,091,684 669, 638 858,925 
Mobile ....... 10,772 2,536 1,337 104,913 68,743 
Pensacola, &c 11,225 52 772 89,056 63,363 
Savannah ........... 80,877 12,804 4,730 655,788 361,873 

Brunswick, & - 11.283 ee 72 61,981 46,527 
GR oi cnctnces 3,428 1,8@5 52 43,874 16, "995 33,303 

Port Royal, &c..... 5 iieaii Gina 276 346 141 
Wilmington.......... 8,485 96 116 95,162 27,796 57,818 

Washington, &c.... poe - ~tmw- tine 83 
ee 39, 319 5,614 5,368 285,590 135,448 165,663 
Newport News, &c.... 6,023 1,312 1,045 20,487 15,010 13,525 

Total _............362,596 63,462 70,783 3,429,448 1,782,828 2,352,097 


With the increase in earnings for the half-year reach- 
ing the large figures mentioned above, it will not be sur- 
prising to hear that in the case of our general totals 
February was the only month showing smaller earnings 
than the corresponding month of last year. In that 
month Southern planters were holding back their cotton 
ina marked way, besides which meteorological condi- 
tions west of the Mississippi River were very unfavor- 
able—the weather in some instances being reported 
the worst ever experienced in February—and moreover 
the month contained only 28 days against 29 days in 
February 1904, and there was also a shrinkage in the 
live-stock and grain movement. All the other months 
show considerable gains in earnings. We give here- 
with a summary of the monthly totals, the figures for 
May and June being as yet incomplete, 
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fy. MONTHLY GROSS EARNINGS. WESTERN FLOUR AND GRAIN RECEIPTS. 
-*8 Increase (+-) or 5 wks. ending Flour. Wheat. Corn, Oats. Barley. 

1905. 1904. ‘Decrease. July 1. (ois) «= @ush)-— ush} «Quah «= ua uae 
" P.C.|  Chicago— 
127,073,058 119,220,078 +7,852,980 G:801 Tee cccnncence 551,594 299,000 14,349,697 6,970,874 1,528,502 79, 
113°714,506 117252135 —3'537.629 3.01 | 1904-22-72 zz FB2G3S — STSTS 1 OESSS 8003507 PAHS Tee 
143,622,857 130,879,546 +12,743,311 9.73 | | Mitwaukee— 
136°505°868  127°237°31 4 a IO a5 ccsenc 207,200 468,160 236,550 683,800 705,850 70, 
wseries || 4eben 4 SSroes 208 Hy 1904 ree 157/900 436/480 171/000 739/700 «818,250 65; 
54,139,005 50,961,464 = $3,177,541 6.23 | pot Louis— 185,080 739,102 1,842,153 1,510,330... : 
We need “ searcely say that for the separate roads or 4 gen 1ad.s75 680/201 1;762;700 1,351;000 “"a7,605 1835 
mo * 57,900 925,000 1,141,800 ......_. 2,800 
systems the g ains for the six months reach very large (espa easanalemepeiar 76/950 978/604 634/100 850 10/400 
° Detroti— 
proportions in numerous instances, the Pennsylvania a 23,000 08.545 488,901 245.288 a 
leading with an increase of $6,504,500 and the figures | '?)--7-->---- 34s we ee ee Seeeae Ss a 
covering only the five months to May 31. All parts of | 203zczz-z227258:809 36857 1.278:380 Bi8:881 1088 2272272 


the country share in the improvement, as may be seen 
from the following, showing all changes tor the six months 
and the five months separately for amounts in excess of 
$100,000. It will be observed that while the increases 
are large and numerous the decreases are very few, 
‘comprising barely half a dozen roads, most of which have 
suffered from special causes. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS. 











Increases. | Increases. 
eas m Pacific nies wide 2,774,417 Michigan Central_.... $211,414 
N.Y.C. & Hud. 2 4 | Yazoo & Miss. Valley... 194,949 
Gt. hs Fo (2 rds.).. Mobile & Ohio_........ 194,673 
Canadian Pacific. ..... 3 | Central of Georgia... 174,866 
M.S8t.P.&S.S.M-.... Texas & Pacific.....-. 169,805 
Lake Sh. & Mich. So-_- Cin. Chi. & St.L. 154,978 
Southern Railway_-... | | Wabash Oe 132,770 
Mo. Kan. & Tex_..--- | Virginia & So. West___ 114,904 
Gr. Tr. of Can. (3 rds.)_ 869,236 | A.N.O.&T.P. (3 rds.). 138,166 
Illinois Central__...-. 735,116 | lowa Central......... 103,529 


Louisville & Nashville. 704,390 | 


; Denver & Rio Grande. 603,231 Total (representing 


a 
a 
ae] 
hots 
© 
rr 








‘Colorado & Southern... OF MER ucancaad $22,180,048 
t. Louis & So. West_. 538,134 
uff. Roch. & Pitts.. 460,799 Decreases. 
‘Internat. & Gt. Nor. 408 ,437 | Missouri Pac. and Cent. 
anadian Northern... 376,300 | Beh. (2 roads).... $520,218 
|Cin. N. O. & Tex. Pac. 300,094 | Nash. Chatt. & St. Li. 256,168 
| Wheeling & Lake Erie. 271,911 | Chic. Gt. Western... 103 ,200 
& St. Louis.... 231,797 | 
c. Ind. & Louis.-.- 226, 662 Total Srqacmnting 
Dul. So. Sh. & Atl.... 214:110 6 MID cccccce $879,586 
'; PRINCIPAL CHANGES IN GROSS EARNINGS FOR 5 MONTHS. 
Increases. Increases. 
| ae Be. 2 rends)..208. 504,500 | Chic. St. P.M. & O.. $307,577 
Balt, & Ohio........ 2, 10315 530 | Seaboard Air Line... 292,033 
i ~t4 Pacific Lickdiakinats 2,014,022 | Rock Island Sys...... 241,071 
t Union Pacific.......-- 1,901,345 | N. Y. Ont. & West.... 213,781 
| ia. & Reading.-.... 1,596,800 Hocking, hy lle ey sane ctaian 164,039 
i o & Nor. West.. 1,384,564 . Worth & Den. City 129,5 
i il. & St. Paul.. 761,629 Ktiantie v7 Birmingham 129,167 
| Norfolk & Western.... 698 ,395 onnemnsiatnnalitie 
7% es ¢ “7 Fran... 660,702 Total (representing 
] y “See 654,312 25 roads). ..cc.- $23 ,338 392 
4 fetal = New a 645,272 
Y & Santa Fe 638 ,684 Decreases. 
aientie ‘coast Line... 561,688 Chicago & Alton...... $392,450 
Chesapeake & Ohio... 509,166 | Peoria & Eastern..... 148,997 
i ey Oe Wccae 437,700 sitesinde 
' Long Island.......... 406 ,343 Total representing 
_ See 382/572 DS POR nccuccoca $541,447 








. se the lines directly operated both east and west of Pittsburgh 
ure, 
We have left ourselves little space for a review of the 


mouth of June treated by itself. Our early table last 
year, comprising substantially the same roads embraced 
the present year, showed $510,983 loss, The present 
year we have a gain of $3,177,541, or 6-23 per cent. 
With the exception of 1904, June has recorded large 
gains year by year all the way back to 1896, which is 
made plain in the following. 























| Mileage. | Gross Earnings. 
June. | Increase (+) 
Year (Yr. pre+ In- Year. Year 0 
Given. | ceding. \crease Given. Preceding. Decrease. (—) 
Yr. )Rds.| Miles. | Miles. | % 3 g | $ & 
896 | 118 | 89,249; 88,761 -55| 36,5: : gee 34,140,240 | +2,386,72 99 
897 | 115 | 90,703] 90,139/ 0.62] 36,5. 36,251°840 306 ‘71 0.84 
898 | 125 97,221] 96,213]; 1.05; 42 citi Bt 39,635,817] + ,581;741 6.51 
1899 | 117 | 98,375] 92,266] 6.60 46; 170, ‘085 40,480,015 | +5,690,070)14.05 
1900 | 107 | 95,337) 93,004} 2.51 50; 104.2 46 ‘051. 607 + 4,053,348) 8. 
1901 97 97,010; 94,048; 3.15; 51, ‘573 BaF 47, ‘975, 122} +3,598,775| 7.50 
$302 81 85,554] 83,996) 1.85 50; 238, 273 $e eoee one +3,355, '981| 7.16 
903 | 71 95,013; 93,013) 2.15) 61, ‘930,417 315,982 +7, els. 435 14 rf 
1904 69 | 86,085) 83,568| 3.01/ 54, "682,684 83:103.007 $u3'0-9 
1905 _58 | 81,192] 79,3451 2.32 54,139°005 | 50;961 +3, 77 541) 6. 33 





Note.—Neither the earnings of the Mexican roads nor the mining operations of 
the anthracite coal roads are included in this table. 


The cotton movement over Southern roads was much 
heavier than in 1904, as we have already seen—the re- 
ceipts at the Southern ports having been 362,596 bales 
in June 1905, against only 63,462 bales in June 1904, 
aud the shipments overland having been 82,869 bales, 
against 14,558 bales. The grain movement at the West 
was also considerably larger in June despite a small 
falling off in the deliveries of wheat. The details are 


‘shown in the annexed table, 





1 
53,850 34,400 1,232,000 1,063,600 55,800 10,400 
38,400 37,000 1, 200 976,000 70,200 20,00 

















428,000 249,997 148,716 80,359 1,369 

129,800 949,369 157,560 76,416 14,414 

oe 5,296,970 2,100,570 534,850 38,380 

Siogeniialt 4,574,380 1,752,720 376,730 69,290 

1905 1,289,000 1,390,000 Se dctanead. aime 2 
1904 - 961,370 1,048,700 STE tananain. sewaiens » 

Total of ali— 

1905 56, 8,535,545 21,598,260 15,213,689 907,287 210,087 
RRS, 1'284'812  8:771;963 20'820/252 11/850'415 3 ‘312/673 300/204 


Western roads also had the benefit in June of a much 
larger movement of live hogs, the deliveries of which at 
the five principal Western markets aggregated 1,552,- 
033 head, against only 1,345,212 head in June 1904, 
However, the receipts of cattle at the same markets 
were only 621,588 head, against 658,706 head, and the 
receipts of sheep 557,311 head, against 595,797 head. 

On the whole, traffic and trade conditions were quite 
favorable the present year in June, a circumstance 
which is reflected in the fact that our table shows only 
two systems with decreases in excess of $30,000, 
namely the Wabash and the Grand Trunk of Canada, 
both of which presumably suffered a large diminution of 
their passenger revenues on account of the absence of 
the special traffic which the Louisiana Purchase Expo- 
sition furnished in 1904. It is true that in a number 
of instances the present increases follow decreases in 
1904, but the record of improvement on some of the 
roads is a really phenomenal one. Thus the New York 
Central, with no increase in mileage, reports for June 
1905 gross of $7,053,861, against only $5,393,370 in 
June 1901, 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 


Increases. - Increases. 

os. a: oe. (2rds.)... $631,823 | Minn. & St. Louis...... $58,652 
Hud. River... 502,487 | Chic. Ind’polis & Louis. 48 ,97: 

AS ae 376,422 | Buff. how & Pitts..... 42,979 

Southern Railway...... 223,384 | Cin. N. O. & ‘Tex. Pac.. 47,820 


Louisville & Nashville.. 178,114 Internat. & Gt. ne 36,904 
M.St.P.&S.S.M.... 163,534 | Duluth So. Sh, & Atl... 32,513 
St. Louis & So. West- 
Denver & Rio Grande 











154,400 Total Sees 








Colorado & Southern... 121,886 27 roads).........$3,307,772 
Canadian Northern..... 91,300 

Mo. Pac, & Cent. Bch.. 81,133 Decreases, 
Central of Georgia..... 80,381 | Gr. Tr. of Can, (3 rds.).. $148,572 
Wheeling & . x Erie... 7O008 | WENGER .nccccoccecses 94,159 
A.N.O.& T. P. (3 rds.). 70,488 4 

Texas & Pacific-....-.- 65,796 Total (representing 

Mobile & Ohio......... 61,755 (2 DEERE cinsonook $242,731 


To complete our analysis, we furnish the following 
six-year comparisons of the June earnings of the leading 


roads arranged in groups in our customary way. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP, 

: 1905. 1904, 1903. 1902. 1901, 1900. 

June. $ $ $ $ 3 $ 
Can. Pacific. 4,076,000 4,365,000 4,152,610 3,179,971 2,702,177 2,617,760 
Chi.Gt. Wes. 615,979 592,942 614,543 532,650 607,120 553,501 
Dul.8.8.&A 245,258 212,745 273,093 253,425 216,046 233,966 
Gt. Nor. Sys. 3,752,166 3,120,343 3,547,647 3,195,400 2,685,020 2,413,882 
Iowa Central. 227,018 199,026 175,671 207,333 177,399 186,463 
Minn. &St.L 299,245 240,590 256,608 340,295 300,348 258,049 
M.S.P.&SSM. 725,138 561,604 628,816 538,750 430,732 398,489 
Nor. Pacific... 4,451,073 4,074,651 4,245,950 3,605,925 2.945,277 #2,635,037 

a 14,691,877 13,366,904 13,894,938 11,853,749 10,065,019 9,297,437 

* Not including St. Paul & Duluth in this year, 

EARNINGS OF SOUTHWESTERN GROUP, 





1905. 1904, 1903. 1902, 1901. 1900. 
June. $ $ $ $ $ $ 
Col, & Sou... 572,583 450,697 556,777 534,404 493,041 375,611 


Den. & R.G_ 1,517,900 1,363,500 1,402,546 1,459,182 1,437,778 1,372,413 
Int. &Gt.N. 451,900 414,996 421,067 341,829 450,014 266,073 
M.K.& T._. 1,395,180 1,410,797 1,098,056 1,172 754 1,201,517 894,164 
M.P.&C. Beh 3,313,778 3,232,645 2,997,316 2,757,380 2,688,012 2,469,558 
St.L.8.W.. 715,026 557,899 526,930 513,075 494,989 420,289 


Tex. & Pac... 805,220 739,424 778,751 697 ,OLL 135,353 603,138 


Total ....- 5,774,687 8,109,955 7,781,443 7,475,035 7,400,704 6,401,246 
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EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP 
1905. 1904. 1903. 1902. 1901 "1900. 
June. 3 $ 3 $ 3 $ 

AnnArbor... 154,611 169,606 174,967 146,124 137,482 148,683 
Buf.R.&P. 731,809 688,830 707,720 612,482 532,721 491,145 
Chi.Ind.& L. 483,882 434,910 ro 408 391,151 366,692 353,357 
Gr. Tr. of C.) 2,486,198 2,095,034 1,047,549 1,853,646 

r. Tr. W.; 2,993,334 3,141,906 $4 ies: *522 333,617 "352, 802 "357 7;019 
D.G.H.&M) 98,974 2,267 91, '816 75,505 
Ill. Central.. 4,006,517 4,024,226 4,087,561 3,300,318 2,910,434 2,771,759 
N.Y.C.&H.R 17,053,861 6,551,374 6,724,770 5,907,731 5,893,370 4,614,752 
Tol.P.& W. 107,922 110,043 111,178 104,818 89,548 92,087 
T.8t.L.@W. 305,321 278,083 195,952 202,192 200,362 148,236 
Wabash..... 1,924,024 2,018,183 1,709,906 1,515,621 1,427,938 1,310,139 
Wh.&L.E.. 446,536 366,634 423,443 330,632 251,480 242,555 
Total .....18,207,817 17,783,795 17,615,599 15,021,987 14.202,194 12,458,883 


t The Fall Brook System, the Beech Creek RR. and the Wallkill Valley RR. 
ncluded for all the years, and Boston & Albany for all the years except 1900. 


EARNINGS OF SOUTHERN GROUP. 























1905. 1904, 1903. 1902. 1901. 1900. 

June. $ $ z $ $ $ 
Ala. Gt.So.. 271,938 260,886 249,459 195,365 170,145 154,070 
Cent.of Ga.. 748,764 668,383 669,156 558,864 477,100 407,600 
C.N.O.&T.P. 621,706 573,886 593,150 510,601 440,579 411,576 
Lou. & Nash. 3,159,985 2,981,871 3,058,988 2,662,200 2,271,180 2,177,311 
Mobile & Ohio 688,961 627,206 531,974 538,395 481,026 463,238 
N.Ch. &8t.L. 837,372 862,895 877,676 726,510 532,264 535.666 
Southern Ry. 3,710,935 3,487,551 3,359,402 3,034,832 2,698,626 2,578,014 
Yazoo&M.V. 557,998 564,771 566,780 446,460 362,842 317,161 

ee 10,597,659 10,027,449 9,906,585 8,673,227 7,433,762 7,044,636 

GROSS EARNINGS AND MILEAGE IN JUNE. 
Gross Earnings. Mileage. 
Name of Road. 
increase or 
1905. 1904. Decrease. 1905. 1904. 
3 3 

Alabama Gt. South’n_. 271,938 260,886 +11,052 309 309 
Ala.N.O.&Tex. Pac.— 

N. Orl. & No. East... 237, 665 ry tt + 57,388 196 195 

Ala. & Vicksburg. -- +8,944 143 143 

Vicks. Sh. & Pac... +4,156 189 189 
BE BIRGE 2 cccoqecces —14,995 292 292 
Bellefonte Central. -..-. +981 27 27 
Buff. Roch. & Pitts. ..| +42,979 553 500 
California & N. cece + 11,387 205 205 
Canadian Northern-.-- +91,300 1,876 1,350 
Canadian Pacific....-. j +11,0 8,568) 8,183 
Central of Georgia. -_.-.- 76 +80,381 1'878 1,878 
Chattan. Southern...- 10,161 et 30 +922 105 105 
Chic. Great Western... 615,979 592,942 + 23 ,037 818 929 
Chic. Ind. & Louisv-..-. 483 ,882 434,910 +48 ,972 591 591 
Chic. Terminal Trans_ 138/864 130,656 +8,208 102 102 
Cin. N. Orl. & Tex. Pac 21,706 573,886 + 47,820 336 336 
Colorado & Southern... 572,583 450,697 +121,886 1,120) 1,121 
Denver & Rio Grande.-| 1,517,900 1,363,500; +154,400' 2,398 2,398 
Dul. So. Sh. & Atl_._- 245,258 2,745!) +32,513 578 578 
Georgia So. & Florida. - 130, 697 134,148 —3,451 395 395 
Grand Trunk of Can. 2 } 

Grand Trunk West 2,993,334, 3,141,906, —148,572) 4,085 4,085 

Det. Gr. Hav. & M 
Gt. No.—St. P. &M.M.| 3,560,945 2,933,517| +627,428) 5,701 5,701 

Montana Central__.- 191,221 186,826 +4'395 250 250 
Gulf & Ship Island_._- 164,289 146,378 +17,911 280 261 
Illinois Central......- 4,006,517 4,024,226 —17,709| 4,374) 4,357 
Illinois Southern... .-.- 26,432 25;161 : 37 137 
Internat. & Gt. Nor. 451,900 414,996 36,§ 1,159 
Iowa Central. 227,018 199,026 27,$ 558 
Louisville & Nashville! 3,1! 59 985 2,981,871 +178,114' 4,039 3,865 
Macon & Birmingham_~ 8,753 8,929 —176 97| | 97 
Manistique_ -_-. wen 14, 112 8,115 +5,997 64 64 
Mineral Range —— 60, _- 55,321 + 5,098 140 140 
Minn, & St. Louis an 29 5 240,593 + 58 ,652 785 642 
M.8t. P. & 8. S. M. 7 138 561,604; +163,534) 1,876 1,629 
Mo. Kan. & Texas- 1,398,180, 1,410,797 —12,617 3,042) 2,991 
Mo. Pac. & Iron M’ a n. 3,170,919, 3,119,183 +51.,736 5,849, 5,718 

Central Branch..... 142,859 113,462 + 29,397 388 388 
Mobile Jack. & K.C., 

inel.Gulf & Chic.Div. d37,198 d29,811 +7,387 257 257 
Mobile & Ohio__..--.-- 688 ,961 627 ,206) +61,755 926 912 
Nash. —. , _ L. 837,372 862,895 —25,523) 1,226; 1,201 
Nev. Cal. & Ore...... 21,041 19,964 +1,077 144 14 
N. Y. Cent. ee ‘ud, R..| 7,053,861) 6,551,374 +502,487 3,515 3,490 
Northern Pacific_-.---- 4,451,073, 4,074,651, +376,422 5,617, 5,610 
Rio Grande Southern - - 30,780 38/646 —7,866 180 180 
St. Louis Southwestern 715,026; 557,899) +157,127 1,308) 1,308 
Southern Indiana_-_-.. 106,748 103 ,305 +3,443 172 172 
Southern Railway. -_.-.-. 3,710,935) 3,487,551, +223,384 7,203) 7,188 
Texas Tncenenet 58,485 37,034 + 21,451 227 227 
Texas & Pacific. __.._- 805,220 739,424 +65,796, 1,827) 1,767 
Tex. Sab. Val.& N. W. 9, 10, —1, 58) 58 
Toledo Peoria & West. 107/922 110,043 —2,121 248! 248 
Toledo St. Louis. & West 305,321 278,083 + 27,238 451 451 
Virginia & So. Western 66,460 47,181 +19,279 134 134 
, _. aaeenrentrree - :924,024 2,018,183 —94,159 2,516 2,486 
Wheeling & Lake Erie. 446,536 366 ,634 + 79,902 469 469 
Yazoo & Miss. Valley. - 557,998 564,771 773) 1,211) 1,175 





Total (58 roads)-_-... ‘54,139,005 


Mexican 1 Ti Not includ 


Interoceanic of Mex. 
Mexican Railway 
Mexican Southern 
Nat. RR. of Mex 


4,752 
a354, 800 
y69,171 
995,336 





50,961,464 +3,177,541 81,192 79,345 


ed in total s.) 


41,464 
a344,100 
y64,262 
936,472 


—56,712 736 736 
+10,700 321 321 

+4,909 263; 263 
+58,864, 1,813) 1,577 


y Figures here given are for three weeks only of the month in both 


years; 


fourth week not yet reported. 


d Figures are for three weeks ending June 17. 
a Figures are for four weeks ending June 24. 


GROSS EARNINGS 


Name of Road, 








Vicksburg Sh. & Pac..-| 


Ann Arbor 


FROM JANUARY 1 TO JUNE 3 





1905. 1904. Increase. , Decrease. 

$ $ 
-,| 1,627,739, 1.535,244 92,495} ....... 
1,331,224) 1,163,432) 167,792) _..___ 
. 642,644 42 398 
670,512! ,228 
a | |__ 10,588 


1659) 








Decrease. 


























Name of Road. 1905. 1904. Increase. 
$ ae 3 $ 

Bellefonte Central....-.-| 29,4 29,455) a 
Buff. Roch. & Pitts...... 3,947,999 3,487,200; 460,799 -.-...- 
California Northwestern. -| 63,8 645,127 DE ‘madenne 
Canadian Northern...... 1,773,100' 1,396,800, 376,300 ---.-.--- 
Canadian _ Pacific.......- | 23,275,832| 21,510,779] 1,765,053! -...-.- 
Central of Georgia......- 4,648,800, 4 ‘473, po BR “inasmee 
Chattan. Southern......-. 183 SN  cnmdindinn 2,262 
Chicago Gt. Western_...- 3,621,577; 3,724,777| ...-...- 103,200 
Chicago Ind. & Louisville., 2,687,529, 2,460,867 BEE) onsacce 
Chicago Terminal Trans. . 750,246 727,829  — 
Cin. N. Orl. & Tex. Pac..| 3,638,909, 3,338,815| 300,094) -.-.--..-. 
Clev. Cin. Chic. & St. L..} 10,154,800; 9,999,822 Se 
Colorado & Southern. ...-. 2,996,489 2,429,195 SE ascanss 
Denver & we =. ---| 8,024,919) 7,421,688! 603,231; -.-.--- 
Dul. So. Sh. & Atl....-.- 1,335,655, 1,121,545 SEG II cncesee 
Georgia | tt & Fila. 823,166: nae 12,308 
Grand Trunk of Can... 

Grand Trunk Western ¢| 16,379,323 15,510,087 860.236) ....... 

Det. Gr. Hav. & Mil. 
Gt. Nor.—St. P.M. & M..| 18,388,824; 15,692,142) 2,696,682 ...---- 

Montana Central.....- ie 7 BY | eee 37,300 
Gulf & Ship Island....... 928 ,969 883,558 MEMET) scascus 
Illinois Central.........- 23,533,870, 22,798,754 , |’ eee 
Illinois Southern.......- 128,646) xe 19,182 
Ind. Ill. & Iowa_.....-.-. 925,282) 838 ,055 MEET cneanen 
International & Gt. Nor..| 2,813,879! 2,405,442 .  ————— 
aa 1,264,221 1,160,693 | ee 
Lake Erie & Western..... 2,277,854| 2,325,228} ........ 47,374 
Lake Shore & Mich. South.; 18,166,097) 17,138,246 1,027,851, ..----- 
Louisville & Nashville....| 18,972,291} 18,267, ‘901 704,390 ..----- 
Macon & Birmingham. ---! 58,45: 9'126 eee ae 668 
DG o.0naweesaues 41,59. 35,962 EN Sci ace 
Michigan Central........ 10,676,886, 10,465,472 iY) a 
Mineral Range.-......-.. 37, 99,707 PU” canscee 
Minn. & St. Louis....... 1,486,846) 1,255,049 Satt) sssease= 
Minn. St. P. & “4 me 4,011,2 2,868,456; 1,142,759 -.-..--- 
Mo. Bam. & Teh.W.caccoe 9,123,586; 8.126,069 Sf: | em 
Mo. Pac. & Iron Mountain| 19,072,420} 19,555,361; ......_. 482,941 

Central Branch.......-. 765,973 803, 250 37,277 
Mobile {| eases 4,008,495' 3,813,822) 194,673) _.----- 

Nash. “we ey st. L 4,936,211 5,192, 56,168 
Nev. Cal. & Ore..._..-.- 96,679 81. 34 Ta peer 
e# Central ry Hud. R... 39, 189,563 36,472,803 2,716, eee 
Northern Pacific. .......- 23 729°503 20, 955, 086 ph er 
Rio Grande Southern. --- 21,867 219,424 2'443 sheen 
DGS Billa cacsaccecce 139,614 1 084 963 7 Sa aeae 
St. Louis Southwestern...| 4,122,766 31584. 632 DE ewoaen 
Southern Indiana_....... 644,507 617,482 BIG wccccce 
Southern Railway......-. 23,097,134) 22, = ,390 tO eae 
oT ll [ee 351,353 04,216 . 2 ae 
Texas & Pacific........-. 5,606,596 5, 336° 791 BEGUE - éccknns 
Tex. Sab. Val. & N. W.-- 65,789 ; See 7,481 
Toledo Peoria & Western. 591,677 652/329 jade 60,652 
Toledo St. Louis & West... 1,728,600 1,664,476 Pe ans ddim 
Virginia & Southwestern. 377,95 263 046 TER éwanccs 
, 0 OS See een | 10,879,786, 10,747,016 DL. stineane 
Wheeling & Lake Erie...) 2,245,0: 1 '973.175 DERE «snncas 
Yazoo & Miss. Valley....| 4,034,573) 3,839,624 194,949, ......- 
F- Total (63 roads)......- 351,220,878 329,560,972 32.708.058 i, 107 « 027 
wees Gendess GET Be Gsknn! cacccssas! sesécccscc 51600500 ....... 

a>} 

Mexican Roads—(Not incl uted) in tota ls.) ss. 
Interoceanic of Mexico...| 3,205,394 3,270,127 _...__.- 64,733 
Mexican Railway.......- d3,021,600 d3,07: 3'200 edema 51,€00 
Mexican Southern __.._- y588,182 y585,290 CF 
Nat. RR. of Mexico--_--.- 6,094,966 5,199,467 195,499 ______- 

y These figures are down to the end of the third week of June only 

d Figures are for Jan. 1 to June 24, 

ROADS REPORTING FOR FIVE MONTHS. 
Jan. 1to May 31. 1905. 1904. Increase. Decr’se 
g $ 
Atch. Top. & Santa Fa....- 27,880,146 27,241,462 
Atlantic & Birmingham 412,036 282,869 
Atlantic Coast Line_-_- é 9,665,364 9,103,676 
Balt. & Ann. Short Lin a 65,623 73,152 
Baltimore & Ohio.... -- 27,377,161 25,273,631 
Bangor & Aroostook......- 913,962 872,371 Ge canans 
Bridgeton & Saco River. ..- a12,391 GIB AGR ocaccus- 5 
Buffalo & Susquehanna. -.-; 452,633, 362,044 90,589)9...... 
Central of New Jersey...-... 9,301,337, 8,656,065 645,272'9...... 
Chesapeake & Ohio......-- 8,419,410 7,910,244 609,166)°...... 
Chicago & Alton.-..--.-.- 3,999,518; 4,391,968! .___...- 392,450 
Chic. Mil. & St. Paul..._.-| 19,022,107 18,260,478 761,600| ......- 
Chic. & Nor. Western____- | 21,111,351 19,726,787, 1,384,564 __.___ 
Chic. St. P. Minn. & Omaha, 4,435,917 4,128,340 SET cance 
Columbia Newb. & Laurens. 101,519 6,011 Sn 
Copper Range............ | @192,714 al4l 664 51,060) ...... 
RS 62,253 26 "322 ) ao 
Cornwall & Lebanon. -.-...-.. 132,088 90, 537, GEM oscces 
Detroit & Mack.........-- 415,989 403 ,950, BN wcccwn 
pe Tol. & Ironton...... -| 547,888 547 639) ee 
ican etdoeneeeneneees 17,644,327) 17,261,755! 382,572) __._.- 

Fairchild & Northeastern. - _| 15,979) 1 3 

‘arm. & Powhat.........-. 
Ft. Worth & Den. City..-_-- 


Fonda Johns. & Gl. a 
Georgia « 











Hocking Valley-.---- 
Kanawha & Michigan. = 707 557 634,411 Bene aacoce 
Kansas City Southern.....- 2,715,916, 2,699,13 BEE ccocce 
Lehigh Valleyz.........-- 12,484,259 11 ,829 947 Ge acccce 
Lexington & Eastern......) 190,686 76,6 a = 
DT PL carakiacrnaee | 2,744,21 2,337 869 406,343 _..__.- 
Louisiana & Ark.......-... } 356,731 30,989)  _—_a 
Manistee & Nor. East... -- | -[a157,578 a150,577') Ss 
Maryland & Penna.......- 124,346 13,791 BE anccce 
Nevada Central........... $14,896 7,915 | RR 
N.Y. Ontario & Western...; 2,757,257, 2,543,476 Ok 
N. Y. Susq. & Western. .-_- 1,179,580 1,129,618 GGOR 2cccce 
Norfolk & Western......-- 10,140,103 9,441,748 608,355; .....- 
Northern Central. ........- 4°062392 3,985,592 76, I da 
Ohio River & Western. --.-- a56 429 “kone 5,359 
ee COR,  cnctntsnes @1,767,862 a1,691,042 ee 
Penn. RR.—Lines directly _ 

operated— n 

Fast of Pittsburgh & Erie. 50,916,917 918,117 3,998,800 _....- 
f* West of Pittsburgh & Erie.) 29,505,700 Ker ‘000000 SATE TOO 
Peoria & Eastern........--. d 90:106 Li aaeccces 
Phila. Balt. & Wash......- ,803,994 5, '366, 294 437, 7001. 
Philadelphia & Readingz.-. 15,832,906, 14;236,106 1 ,596, 800 
Raleigh & Cape Fear.....- a16,257 + - al5,010 oe 
Rich. Fred’ks & Pot... ‘ 728,626, - * 688,673 39,953 . 
Rio Grande Junction... @158,959| - a163,869| .....--- 
Rock Island System-.--.--- 16.849 ,020 - 16,607,949 241,071 
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Jan. 1to May 31. | 1905. | 1904. Increase. Decr’ se 

| $ $ = a 
St. Jos..& Grand Island... | 513,357 BEIGE  sikonsene | 14,366 

St. Louis & San Francisco,| | | | 
including Chic. & E. Ill...| 14,693,113 14,032,411| 660,702 ....-.-. 
Seaboard Air Line_.......- | 6,855,487, 5,563,454 292,033 ...... 
Southern Pacific Co.......| 38,189,748 36,175,726 2,014,022 -..... 
Toledo & Ohio Central__._- | 1,265, — 1,253,980 TEA éacnae 
Toronto Ham. & Buffalo... "27 0,899 SL saanndue 19,286 
Union Pacific System... ... | 22,571 '8 20 20,670,475 1,901,345 -..... 
West Jersey & Seashore_- 1,414,728 1,368,828 GEO dcnase 
W’msport & North: Bch__-- 63/399 63,089 =a 
Wisconsin Central__......- 2,554,389 2,472,533 GRRE ccccce 
Wrightsville t Tennille. a 74,786 71,891 , | a 
Total (62 roads)_.._._._. laos, 449,371 380,890,196 ES 7a eee ,499 613,324 


eT oD ye ee rene eee et | 


Mexican Roads—(Not incl uded in tota Is.) 
Mexican Central....____. 11,381,961 11,380, - a eee 
Mexican International-_---- 2,717,159 —2,989,1 . -' 271,98) 


a Figures are for four months to April 30 in Soy years. 
& Rough approximation only. 
z Does not include operations of Coal Company. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 93 
shares,"0f which 69 shares were sold at the Stock Exchange 
and 24 shares at auction. * No trust company stocks were 
sold. The auction sales include the stocks of several Brook- 
lyn banks, two of which are rarely dealt in, the last previous 
sale of the.Brooklyn Bank having been made in March 1900 
and of the Nassau National Bank in March 1901. 


Shares. BANKS—New York. Price. Last previous sale. 
z 69 Commerce, Nat. Bank of............. 205-206 June 1905— 205 
4 Corn Exchange Bank................ 381% April 1905— 391 
BANKS—Brooklyn. 
ft EE inicdnbttetndandaanies 131 - Mar. 1900— 110 
BS SER TROND cc cccrcctndccansses 245 June 1904— 280 
5 Nassau National Bank............-..- 416 Mar. 1901— 350% 


~¢ Sold at the Stock Exchange. 

—The Mercantile National Bank, 191 Broadway, of which 
Mr. Frederick B. Schenck is President, will move from its 
old landmark on the southeast corner of Broadway and Dey 
street across the way to the Western Union Building, 195 
Broadway. Here the institution will occupy the entire 
main floor and the adjoining annex at 12 Dey street after 
the offices are remodeled. jIn recent years the Mercantile 
National has been at a disadvantage for sufficient accom- 
modations to keep pace with its needs. It has now been 
decided to sell the bank’s old site at 189 and 191 Broadway 
instead of rebuilding. In the Western Union Building 
every department of the bank will be situated on the same 
floor. 

—In our editorial columns last week we called attention 
to the large increase in business of the New York trust com- 
panies for the past two years. One illustration of this is 
furnished in the subjoined table, indicating the growth of 
the Guaranty Trust Company of New York. 


Surplus Gross Aggregate 

Date. Capital. & Profits. Deposits. Resources. 
RRO Te Wicd atccnsssicnsad $2,000,000 $5,709,818 $67,966,612 $75,879,278 
OO 3 ee 2,000,000 5,507,196 59,416,126 66,982,866 
CO EP Bess ct ccnssinscscs 2,000,000 5,125,855 41,257,091 48,473,899 
Dec. 31 1903...,...-.------- 2,000,000 5,102,577 33,222,814 41,018,720 


The foregoing shows that deposits have more than doubled 
in the past eighteen months, having risen from $33,222,814 
to $67,966,612; aggregate resources have advanced from 
$41,018,720 to $75,879,278. The management consists of 
John W. Castles, President; Oscar L. Gubelman and A. J. 
Hemphill, Vice-Presidents; William C. Edwards, Treasurer; 
E. C. Hebbard, Secretary; F. C. Harriman, Assistant Treas- 
urer; Max May, Manager Foreign Department, and R. C. 
Newton, Trust Officer. 


—The Guardian Trust Company will occupy the large 
corner offices of the Broadway-Maiden Lane Building at 
170 Broadway as soon as alterations are completed. The 
change is necessary owing to the institution’s present cramped 
quarters and growing business. Its deposits increased 33 1-3 
per cent in the last four months. 


—The Societe Financiere Franco-Americaine, projected 
by Speyer & Co. of this city, and by the Banque de 1’Union 
Parisienne of Paris, for the purpose of introducing American 
securities in France, has been organized with a capital of 
50,000,000 francs. Frederic Mallet, of Mallet Freres & Co., 
has been selected as President, and James Speyer will be 
Vice-President and head of the New York committee. The 
other directors are: Georges Heine, of Heine & Co.; Adrian 
Iselin Jr., of A. Iselin & Co.; Robert Jameson, of Hottinguer 


& Co.; Gordon Macdonald, of Speyer & Co.; Gustave Mira- 
baud, ‘of Mirabaud & Co.; Louis Monnier, of Neuflize & Co.; 
Emile Odier, of Lombard, Odier & Co.; Geneva; Norman B. 
Ream, of New York, and Felix Vernes, of Vernes & Co. 

It is believed that the time is ripe when French investors, 
through the medium of such a concern as the Societe Finan- 
ciere Franco-Americaine, will consider American securities 
for the profitable employment of their funds. 

—The Farmers’ Loan & Trust Company, 16-22 William 
Street, this city, has leased the building No 475 Fifth Ave- 
nue, opposite the new Public Library, which it will occupy 
as an uptown branch. 

—The growth in deposits of the Real Estate Trust Company 
of New York (30 Nassau Street), of which Henry C. Swords 
is President, since its incorporation in 1890 has been quite 
noteworthy. The amount on June 30 1905, at $10,426,000, 
compares with $5,427,000 on June 30 1900 and but $3,078,- 
000 June 30 1895. The institution has a capital of $500,000 
and surplus and undivided profits of $659,261. The aggre- 
gate resources are $11,622,810. 

—The members of the New York State Bankers’ Associa- 
tion, at their annual convention this week, held at the Hotel 
Frontenac, Thousand Islands, were provided with an especi- 
ally} attractive program, as noted last week, when the list 
of speakers was given. Among the latter was ex-Assistant 
Attorney-General of the United States James M. Beck,who 
spoke on the subject of ‘‘Moneyphobia.”” Mr. Beck dealt at 
length with his theme and pointed out that no charge is more 
false than that we are a money-loving people. ‘‘No people 
of any time or any clime ever cared less for money when 
earned than we. To achieve, rather than to acquire, is our 
ambition. We undoubtedly seek larger fortunes than our 
fathers, but this is not only due to our larger needs, caused 
by a more complicated and refined civilization, but also and 
principally to a finer recognition of our moral responsibility 
toward those dependent upon us.”” Mr. Beck also well said 
that no man can acquire wealth by honest methods without 
becoming serviceable to his fellow man, for in the very acqui- 
sition of money the adaptation of our energies to the social 
machinery of modern life is a necessary incident. Legiti- 
mate money making necessarily involves human service, 
and every man who has amassed his fortune by constructive 
achievement, such as the building of railroads or develop- 
pues of mines, has in a far greater degree enriched the pub- 
ic. 

Charles H. Sabin, the Vice-President of the National Com- 
mercial Bank of Albany, in his address as President, alluded 
to the growth in numbers of trust companies, and suggested 
they be invited to become members of the association. 
“Membership with us,’’ he stated, “in these agreeable gath- 
erings would surely result in better understandings which 
would be for our mutual protection and our common advan- 
tage.’’ The election of officers for the ensuing year resulted 
as follows: President, Alfred H. Curtis, President of the 
National Bank of North America, New York; Vice-Presi- 
dent, Eliott C. McDougal, President of the Bank of Buf- 
falo, at Buffalo; Treasurer (re-elected), David Cromwell, 
President of the First National Bank of White Plains, and 
Secretary (re-elected), E. O. Eldredge, Cashier of the Owego 
National Bank of Owego, N. Y . 

—The Mechanics’ Bank of Brooklyn reports deposits on 
July 1 1905 of $15,327,484, representing a gain for the 
year of about four-and-a-half million dollars, the amount 
June 1904 having been $10,870,102. In June 1903 
deposits of $7,186,304 were recorded, and in June 1902 
$5,375,483. Within the last few months the bank took 
over the Sprague National Bank, which is now operated 
as the Central Branch of the Mechanics’. Other branches 
conducted by the latter are the Fifth Avenue Branch, at 
Fifth Avenue and Ninth Street; the Schermerhorn Branch, 
in Schermerhorn Street near Flatbush Avenue, and the 





Twenty-sixth Ward Branch, at Atlantic and Georgia avenues. 
George W Chauncey is President; J. T. E. Litchfield, 
Horace C. Du Val and Charles G. Balmanno, Vice-Presi- 
dents; and Charles E, Wheeler, Cashier. The bank’s com- 
bined capital and surplus is $1,788,372. The main office is 
at Montague and Court streets. 





—In the six months since December 31 last the City Trust 
Company of Newark has further increased its deposits, 
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which now amount to $882,448, against $424, 831 January 1 
1904. The surplus and profits now (June 30) stand at $31,- 
044, against $26,369 December 31 1904 and $15,157 January 
11904. The capital stock paid in is $100,000. Cyrus Peck 
is the President and Charles G. Colyer is Secretary and Treas- 
urer. 

—Receiver Schofield, it is said, announces the payment of 
a final dividend of 1114 per cent to the depositors of the First 
National Bank of Asbury Park, N. J. With the 85 per cent 
previously paid, the total payment reaches 9614 per cent. 


—The board of directors of the First National Bank of 
Albany, N. Y., was enlarged last Saturday by the election 
of the following seven as members: Ex-Congressman 


George P. Hilton, H. W. Somers, George 
P. Russell, George C. Van Tuyl Jr., Secretary and Treasurer 
of the Albany Trust Co.; Edgar Van Etten, Vice-President 
of the Boston & Albany RR., and W. A. Huppuch, Vice- 
of the People’s National Bank of Sandy Hill, 
Places for nine directors were made in an 
to the by-laws voted by the stockholders last 
increasing the membership of the board from li 
Two vacancies therefore still remain to be filled. 


Martin H. Glynn, 


President 
Me. as 


amendment 


new 


month, 
to 20. 
—The ordinary depositor should find of interest a booklet 
entitled ‘‘How to Keep a Trust Account,’’ issued by the Bay 
State Trust Company of Boston. Quoting from the pamph- 
let, its purpose is to familiarize those ‘unaccustomed to 
keeping accounts, with a simple method of making proper 
entries in a check book; with the manner of reconciling the 
account thus kept with the trust company’s account as shown 
by the pass-book when it has been balanced; to explain the 
more important banking terms which concern depositors es- 
pecially, and to prescribe, with the reasons therefor, certain 
should be followed in making out checks and in 
preparing checks for deposit.’’ Some of the particular terms 
described are the ‘‘Pass-Book,”’ the ‘‘Check Book,” the “Sig. 
nature,” “Overdrafts,” “‘Indorsements,”’ ‘‘Prote st,’ ‘ Drafts 
Against Uncollected Funds,” “Trustee, Attorney or Agent,’ 
On the last page of the pamphlet is shown 


rules which 


and “Deposits.” 


a ‘Travelers’ Guide Map of Boston.” The Bay State Trust 
has a capital of $500,000, surplus of $300,000 and  undi- 
vided earnings of $200,000. T. Jefferson Coolidge Jr. is 
President; Alfred Rodman and C. E. Cotting, Vice-Presi- 
dents; T. K. Cummins, Treasurer and Secretary, and Wil- 
liam Atherton, Assistant Secretary,and Superintendent of 
the Safe Deposit Vaults 

-The Mechanics’ Trust Company of Boston has been int 
corporated. The Massachusetts Savings Bank Commission” 
ers in May granted the petition to organize the company, 
which, as os tofore stated, will take over the business of the 


Mechanies’ National Bank of Boston. The company has a 
capital of $500,000. 

-The Merrill Trust Company of Bangor, Me., in the stat 
ment covering its second fiscal year (ended May 31 1905 


paperts net the twelve months amounting to 
$14,323, nearly 11% per cent on the entire amount of $125 
000 invested in the company and more than 1414 per cent on 
$100,000. 

-The directors of the Farmers’ 
Bank of Philadelphia on the 


earnings for 


the capital of $ 
National 
in resolu- 


& Mechanics’ 
3rd inst., embodied, i 


tions, expressions of regret at the loss by death of Assistant 
Cashier Eugene H. Austin. Mr. Austin had been in the 
bank’s service for forty-one years. 


of 
resigna- 


—The directors of the Commercial Trust Company 


Philadelphia at a mecting on Thursday accepted the 


tion of Vice-President James H. Hyde, of the Equitable 
Life Assurance Society. Mr. Hyde still continues a member 
of the trust company’s board. 

—The Tradesmen’s Trust Company of Philadelphia has 
made plans for the erection of a new banking building, two 
stories in height, at the corner of Juniper and Chestnut 
streets. The structure will occupy a plot 20x104 feet, and 
will be modern in every particular. The main banking-room | 


willbe located on the ground fioor, with the real estate depart- | 


ment on the second; while the basement will contain the 
safe-deposit vaults. Granite will be used in the exterio 
construction of the building. 


—William Schwarz, of the Baltimore banking and broker. 
age firm of William Schwarz & Sons, has been elected Presi- 


THE CHRONICLE. 


[ VoL, LXX3I. 
dent of the German- American Bank of Baltimore. Alex 
ander Y. Dolfield, the retiring President, was one of the char- 
ter members of the institution, and advanced from the cash- 
iership to the presidency about four years ago. J. Edward 
Duker, Edward D. Booz and J. George Lamp have been 
elected to the Board of the bank to succeed Dr. Albert H. 
King, deceased, and Alexander Y. Dolfield and George Gun- 
ther Jr., the two last named declining re-election. 

—John Richardson Jr. has been elected President of the 
National Bank of Delaware at Wilmington, Del., to succeed 
Henry G. Banning, resigned. Mr. Banning, who had been 
continues as one of 


the bank’s head for thirty-three years, 
its directors. * 
—C. W. Woods, formerly manager of the bond and stock 


department of Messrs. N. Holmes & Sons of Pittsburgh, has 
become head of the bond department of the Union Trust 
Company of Pittsburgh. : 

—The Fort Pitt National Bank of Pittsburgh is now lo~ 
cated in its permanent quarters at 220 Fourth Avenue. The 
premises, which extend from Fourth to Third avenues, have 
been undergoing alterations for some months past. The 
bank is the sole occupant of the building. 
* —The 
business last week. 
man is President and W. 

—The Union Trust Company is being organized in Harris 
burg, Pa., with a capital of $250,000. It is stated that the 
shares, $100 each, will be sold at $120. Those interested are 
George W. Creighton, Thomas H. Heist, E. Z. Gross, J. P. 
Melick, Charles H. Boll, J. W. Swartz, Edward R. Pierce, 
J. Howard Neely, B. C. Keefer, W. J. Thomason, J. B. 
Driscoll, Joseph Savidge and Horace J. Culberson. 

—The Ohio Bankers’ Association will hold its annual 
convention on September 27 and 28 at Cleveland. 


The 





opened for 
John Hart- 


new City Bank, of McKeesport, Pa., 
The capital is $150,000. 
H. Coleman Cashier. 


Queen City Savings Bank & Trust Company of 
Cincinnati, incorporated early the present year, announces 
that it will open for business on Monday next. The com- 
a capital of $500,000 and surplus of $100,000. Its 
officers are W. A. President; M. M. Robertson, Vice- 
President, and Ernst von Bargen, Secretary. 

Alford, 
declared 


pany has 
Julian, 


of the Criminal Court at Indian- 
apolis, has recently unconstitutional the law 
| passed at the recent session of the Indiana Legislature for 
| the banks in that State. An appeal 
} 
| 
| 


—Judge Fremont 








regulation of private 


has been taken by the State to the Supreme Court. 


The capital of the Defiance City Bank of Defiance, 
has been increased from $100,000 to $250,000. F. E. 
Vice-P of the 
been chosen new directors: W. H. 
Jackson Trust & Savings Bank 
Cashier of the City National 


Ohio, 


| Defanbaugh has been elected resident bank, 


following have 
President of 
and J. 8. Aisthorpe, 
Ill. 


and the 
the 


} 

| 

a: Eagan, 

| of Chicago; 

| Bank of Cairo, 
for the incorporation of the Farmers’ Trust 

Company of Indianapolis, Ind., $100,000 capital, 

have been filed. The new concern is a reorganization of 

the private banking firm of C. N. Williams & Co. and will 

succeed to the business of the latter, besides engaging in a 

business. C. N. Williams will be 

and Thomas A. Wynne, Vice-Presi- 

Secretary. 


—Articles 
with 


regular trust company 
President, D. M. Parry 
dents, and George E. Brewer, 
—The directors of the Central Trust Company of Illinois, 
at Chicago, to Assistant Cashiership two of 
the employees, namely Dudley H. Rood and Harry E. 
Hallenbeck. With L. D. Skinner, who continues an 
Assistant Cashier, the bank now has three such officers. 


have promoted 


as 





A suit against the stockholders of the failed Pan-Ameri- 
can Banking Company for the payment of their stock sub- 
| seriptions has been instituted in Chicago. 
| 3 
| —The Fort Dearborn National Bank of Chicago has 


g room 


taken possession of the new extension to its banking 
on the south, which has been finished and furnished in con- 
sonance with its regular quarters, and which enlargement 
will more fully and conveniently accommodate the rapidly 
growing business of the institution. In the two years 
under the existing management of President Goddard, 
Vice-Presidents Farrell and Lampert, and Cashier Kent 
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the Fort Dearborn bank has nearly doubled its deposit 
account, which now approximates ten million dollars. 

—In conformity withits regular custom, the Merchants’ 
Loan & Trust Company of Chicago (the oldest bank in that 
city) publishes for the information of its depositors a com- 
plete list of its savings fund investments. It has $2,500,000 
in high-grade railroad bonds, $405,000 in municipal bonds, 
$215,000 in corporation bonds and $1,800,000 in real estate 
mortgages. 

—John A. Dunlap has been appointed Cashier of the 
Keokuk National Bank of Keokuk, Iowa, to succeed the 
late E. F. Brownell. Mr. Dunlap was formerly Assistant 
Cashier of the Keokuk Savings Bank, and in the latter po- 
sition is succeeded by Howard W. Wood. 

—In less than a month after the meeting the proceedings 
of the annual convention of the Minnesota Bankers’ Asso- 
ciation are available in ‘book form. The bankers convened 
on the 20th and 2ist of June at Lake Minnetonka. The 
1905-06 officers of the association are President, Cliff W. 
Gress, of the Citizens’ State Bank, of Cannon Falls; Vice- 
President, William E. Lee, of the Bank of Long Prairie; 
Secretary, Joseph Chapman Jr., Cashier of the North- 
western National Bank of Minneapolis; Treasurer, George 
H. Prince, Vice-President of the Merchants’ National Bank, 
of St. Paul; and Secretary of the Protective Committee 
F. E. Holton, Assistant Cashier of the Northwestern Nationa] 
Bank of Minneapolis. 

—Charles T. Cherry has succeeded James A. Willoughby, 
resigned, as receiver of the Capitol National Bank of Guthrie, 
Okla. Mr. Willoughby resigned to become State Superin- 
tendent of Warehouses. 

—The First National Bank of Kansas City, Mo., is erecting 
for its own use exclusively an attractive new building on the 
corner of 10th and Baltimore streets, a location in the heart 
of the new business centre of Kansas City. It will be of 
white Georgia marble, three stories in height, and covering an 
area 90 feet square. Both the exterior and interior will be 
artistic and substantial. The banking room, besides the 
window lights on two sides, will be prismatically lighted from 
above. The fixtures and furnishings are to be of art metal 
construction and will include every modern convenience for 
facilitating the large and increasing business of this financia) 
institution, of which President Swinney of the American 
Bankers’ Association is President. Of especial richness and 
beauty are the large sculptured bronze doors which will mark 
the entrance on Baltimore Street. These two doors are each 
8 feet wide and 13% feet high. It is expected the First Na- 
tional will occupy its new quarters some time in November 
next. 

—Postmaster General George B. Cortelyou on the 6th inst, 
issued a fraud order against the People’s United States Bank 
and its agents at St. Louis. The concern was organized last 
year. Its business, it is understood, was conducted princi- 
pally through the mails. 

—The charter for a new financial institution in Jackson, 
Miss.—the Capitol City Bank & Trust Company—has been 
approved by the Governor. The capital is $200,000. Ex- 
Governor A. H. Longino of Mississippi is one of the incor- 
porators. 

—tThe directors of the National Bank of West Virginia at 
Wheeling have elected Guy A. Wagner Cashier, to succeed 
his father, the late John Wagner. 

—wWilliam B. Smith, it is stated, has resigned as President 
of the Western National Bank of Louisville, Ky., having dis- 
posed of a large block of stock toS. B. Hart. The latter has 
become Cashier of the bank, replacing Thomas L. Jefferson, 
who has been elected to the presidency. The bank has a 
capital of $300,000. The amount of stock acquired by Mr. 
Hart from Mr. Smith is understood to be $40,000. 

—The organization of the American National Bank of 
Chattanooga, Tenn., which is to succeed the Bank of Chat- 
tanooga, is announced. The officers of the old bank will 
continue in charge of its successor, with H. S. Probasco, 
President; J. C. Guild, Vice-President; Frank A. Nelson, 
Cashier, and George Gardenshire, Assistant Cashier. The 
new bank has a capital of a quarter of a million dollars. 

—The application to organize the Phoenix National Bank 
of{Columbia, Tenn., was approved at Washington on the 


8th inst. The institution has a capital of $125,000 and 
will succeed the Phoenix Bank. 


—It is reported that the Teutonia Bank & Trust Com- 
pany, of New Orleans, which now has a paid-in capital of 
$150,000, will increase the amount to the authorized figure 
—$200,000. The increase in the capital from $100,000 to 
$200,000 was authorized by the stockholders in August 1903. 


—Mr. A. Breton, former Manager of the Germania Na- 
tional Bank of New Orleans (now a part of the Whitney- 
Central National), is interested in a movement to establish 
a million-dollar bank in that city. The application to or- 
ganize the proposed bank, under the name of the German- 
American National, was approved by the Comptroller on 
the 7th inst. The bank’s shares will be sold at $150 each, 
giving a surplus of $500,000. 





DEBT STATEMENT JUNE 30 1905. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued June 30,1905. For statement of May 31 1905, 
see CHRONICLE June 24 1905, page 2601; that of June 30 
1904, see July 23 1904, page 246. 


INTEREST-BEARING DEST JUNE 30 1905. 


Interest Amount ———Amount Outstanding 
payable. Issued. Registered, Coupon. Tota. 
Title of Loan— 


2s, Consols of 193 se ----9 — J. $33, 909,950 535,073,200 _7,836,750 542, .950 
3s, Loan of 1908-18 —F. 198 "792" "660 43° 075, 100 34, ‘060; 260 _ 77,135,360 
4s. Funded loan, 1907 - 1. 930, 950 116;593/650 40/001/950 156/595; 

4s; Refund’g cert’f's..-0.—J. TIE oe. a 27,530 
4s; Loan of 1925_..-_- Q.—F. 162. S13, “400 92,803,300 25,686,600 118,489/900 


Aggregate Int.-Bear. Debt. 1,684,961,710 787,545,250 107,585,560 895,158,340 


Note—Denominstions of Bonds are: 
Of $10, only refunding certificates; of $20, loan yi ong coupon and registered. 
Of $50, all issues except 3s of 1908; of $160, all 
Of $500, all except 5s of 1904 coup:; of $1,000, all uence. 
of $5 060, all registered 2s, 3s and 4s; of $10,000, all registered bonds. 
f $20,000, regist. 4s loan of 1907; of $50,000, registered 28 of 1930 














DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 









May 31. June 30. 

Funded Loan of 1891, continued at 2 per cent, called 

May 18 1900; interest ceased August 18 1900" _____ $82,200 00 $82,200 00 
F unded Loan of 1891, matured § Sepmaper 23008 snae 45,700 00 45:700 00 
Loan of 1904, matured February 2 1904 _._._._.___- 301,550 00 294850 00 
Old debt matured prior to Jan. iso. od MP ccuns 947;715 26 947:495 26 

Debt on which interest has ceased_..........--.- $1,377,165 26 $1,370,245 26 

DEBT BEARING NO INTEREST. 

EE, 5 5 cn ticescnctenacncecspheseaeaannnnadad $346,681 ,016 00 
lt ss nennnnenad ph aasmetnannnheaniameinne 53,282 50 
National bank notes—Redem ption So, hea REE SLI, AE Re 3, 227,102 00 
Fractional currency, less $8,375,934 poe ane as lost or destroyed... 6,867,109 08 

Aggregate of debt bearing no interest..................--.--.- $385,828,509 58 

RECAPITULATION. 
June 30 May 31 Inc. (+-) or 
1905. 1905. Dec. (—) 

Classification of, Debt— SS $ 
Interest-bearing debt.......-- 895,158,340 00 895,158,2 4 00 128 00 
Debt, interest Ceased ia acsaiens ion 1,370,245 26 1,377,165 26 .920 00 
Debt bearing no interest...--- 385,828,509 58 384/952! 100 08 +876,409 50 





Total gross debt........-.-.- 1,282,357,094 84 1,281,487,505 34 +4869,589 50 
Cash balance in Treasury..a... 292, 490,322 87 '281'141'377 99+4-11,348.944 88 


Totai net debt...........-- 989,866,771 97 1,000,346,127 35—10,479,355 38 
alnciuding $150,000,000 reserve fund. 





The foregoing figures show a gross debt on June 30 1905 
of $1,282 ,357,094 84 and a net debt (gross debt less net cash 
in the Treasury) of $989,866,771 97. 


TreAasurRY CASH AND DeMANpD LiABILITIES—The cash 
holdings of the Government as the items stood June 30 we 
have prepared from the Treasury statement of that date. 

puna ASE: rast rund ASHES 
t 0 ‘U 
Gold coin = ieee 705 $5.17,579,969 00 | Gold certificates. $517,579,969 00 
Silver dollars ...-.... 465,265,000 00 | Silver certificates. 00 
Suver dollars of 1890... 9:413,000 00 | | Treasury notes tes of 18 
Total trust funds... $992,257,96900 Tot. trust, abilities § $992,257,969 00 


General Fund H s— ‘en. F' 
1» 6,717,030 60 National bank 
Gold coin and bullion b+ a 5 per 17,133,471 22 











Stive yo eee 9; 122/285 00 | outetending checks” 
er certificates...... 
Silver dollars .....-. “ 19, (845,558 00 | and drafts._......- 6,127,918 20 
Silver bullion........ 3/296'504 84 | Disbursing officers’ bal- 
United mates 5 notes... 13/989;705 00 | ances ..--.....-..- 48,223,572 30 
ba 7 a 15.957 398 | ae me, 046,971 89 
tional bank notes... ment account...... 
= tional silver coin. . 13,451, 530 i: Miscellaneous ens. + 187; 213 213 58 
Fractional currency... 
Minor coin amen wae 921,524 52 | mended: wanes. $80,719,147 19 19 
Bonds and interest paid 39/257 45 | 
Tot.inSub-Treas’ies 142,620,143 78 
In Nat. Bank 


Crodit Treasurer of US 68,348,983 91 | 
Credit U.S. dis. officers 8,211,878 47 | 


Total in banks..... $76,560,862 38 | 
In Treas. of a ine Islands— 

Credit Treasurer of U.S 1,960,555 23 Cash Balance & Reserve— 

Credit U.S. dis. Shins 2'067:908 67 | | Toad —- reserve. $292,490,322 87 
Total in Philippines. $4,028,463 90 prow ~--- 142,490,322 87 


Reserve Fund Holdi Reserve Fu 
Gold coin and bullion. $150,000,000 00. Seid kbull. $150,000,000 00 





Grand total..... ---$1,365,467 439 06 Grand total........$1,365,467,439 06 
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(From our own correspondent.) 
Lonpon, Saturday, July 1 1905. 


There is a decidedly better feeling upon the Stock Ex- 
change this week, although business is not very much more 
active. The improvement is due almost entirely to the re- 
covery in Paris, where the belief isstrong that the negotia- 
tions with Germany are going on smoothly, and after more or 
less of delay will be brought to a fairly satisfactory conclu- 
sion. That France will have to consent to a Conference is 
generally taken for granted. But it is expected that when 
she agrees to do so, the German Government will become 
more complaisant, and will not exact too hard terms. In con- 
sequence there is a much better feeling in Paris. Still, no- 
body is sure that the improvement will be maintained, and 
that accounts in large measure for the want of business all 
over Europe. 

In Germany, the bourses are more active than in France, 
and trade is very good. Especially the electrial and the en- 
gineering trades are doing exceedingly well. Moreover, 
good orders are still being placed by Russia, and Germany is 
expecting larger orders when peace is concluded. Money 
in Germany is plentiful and cheap, and people are looking 
forward hopefully to the future However, upon the Bourse 
speculation is kept in check. 

Here in London the state of the Continent discourages all 
prudent people from engaging in new risks. It is gener- 
ally believed that there will be no war between Sweden and 
Norway, but that after negotiations an arrangement will be 
arrived at for legally putting an end to the union between 
both countries. Still, feeling is growing stronger in Sweden 
than at first, and there are doubts whether Norway will con- 
sent to go into negotiations for constitutionally carrying out 
the separation. 

In Austria-Hungary the Hungarians are carrying to the 
utmost the victory they have gained over Austria, and in 
political circles everywhere there is anxiety iest serious 
trouble shouldoccur. The greatest anxiety of all is respecting 
the internal condition of Russia, the anxiety being greatly 
intensified by the horrible butcheries at Lodz and by the 
mutiny on a great battle-ship at Sevastopol. 

As a result of the condition of the Continent and more par- 
ticularly of Russia, business on the Stock Exchange is ex- 
ceedingly quiet, and prudent people are exercising all their 
influence to prevent speculation. In the meantime there are 
signs that trade is steadily , though somewhat quietly, improv- 
ing. Although profits are not very large, yet most trades are 
doing fairly well. The month of June, moreover, has very 
materially improved agricultural prospects. There had been 
drought during April and May, in consequence of which the 
hay crop was exceedingly short and the outlook for the root 
crops was exceedingly bad. Over the greater part of Eng- 
land there was a good deal of rain during June, which has very 
much improved prospects. In the south of England, indeed, 
and the east, the prospect now is exceedingly favorable. In 
the west of England there has not even yet been enough of 
Tain. 

During the week all the gold offering in the open market 
has been bought for French account. As the week draws to 
an end, however, there has been a recovery in the French ex- 
change, and the hope now is that France will not buy very 
much more gold. While taking gold from London, the 
French banks are likewise taking gold from Berlin. And, as 
the reader is aware, they are taking gold, likewise, from New 
York. As business of every kind is exceedingly slack in 
France, and consequently the banks cannot employ profit- 
ably the money they are taking home , there is much specu- 
lation as to the reasons why they are drawing gold at one and 
the same time from London, New York and Berlin. One ex- 
planation offered is that, owing to the scare caused by the Mo- 
roccan incident, the banks considered it prudent to increase 
their reserves. Probably that has had its influence with the 
banks. But there are other reasons. Just now business is 
exceedingly active in Italy. The country has been during 
the past ten or fifteen years steadily recovering from the great 
crisis in which it was plunged by over-speculation, over-build- 
ing and over-extravagance on the part of the national and 
local governments. Especially in the north of Italy there has 














been a great revival of business. The tourist traffic, more- 
over, pours gold into Italy in large amounts every year, and 
Italian emigrants send home immense sums likewise every 
year. Italy, in a word, has made great strides, and at pres- 
ent she is doing so well that there is much speculation, espec- 
ially in industrial securities. The French banks, therefore, 
are sending money to Italy where it can be employed more 
profitably than in England or Germany, and the Italian banks 
are likewise taking gold, so as to meet the demands of their 
customers. Itis believed, however, that the French demand 
for gold, from England at all events, is now nearly satisfied, 
and that in consequence the gold now on the way here will 
go into the Bank of England. Accordingly, money is ex- 
pected to be plentiful and cheap during the next two months. 

The India Council offered for tender on Wednesday 30 lacs 
of drafts, and the applications, amounting to nearly 314 lacs, 
were at prices ranging from Is. 4d. to 1s. 4 1-16d. per rupee. 
Applicants for bills at 1s. 4 1-32d. and for telegraphic trans- 
fers at 1s. 4 1-16d per rupee were allotted about 45 per cent of 
the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years: 





1905. 1904. 1903. 1902. 
June 28. ute 38. July 1. July 2. 
Circulation .......-.------- 30,398,015 
—_ —— poseecsacesse ry 1492.59 
oe epee 
Government securities 7 14:790,2 
Other securities 245, 514, 36;221:29 
Reserve of notes and coin 24,920,492 » 25:046,993 
Coin & bullion, both depart’ts 30 O98" 782 35,339,282 37,311,186 37, re °008 
Prop. reserve e to Iiabili es-P-c 46 3-16 41 15-16 421-1 
Bank 3 
goers. 2% per cent 90 5-16 Bi 3 90/4 
Silve is 267% 2 24 3-16d. 
7190, a8e, 000 213, 098, 000 263, “Or. 000 182,497,000 





The rates for money have been as follows: 

















> Bille pen Market BN e—sanks hae 
. Bank Bi — rade Bills —— 
London Rate 3 Mee, 4 Mes, 6 108. a M -; 4 Mos. 
2 9% 2 1- - L 24 @2) 
June 922222 °° 3 2 24624 ones 
June 16.... 244 2 2@2 1-16 2 L- I-10. 2% @2 24 @3 
June 23... 21g 1 15-16@2 2 24 @2% 24@2 
June 30.... 234 2 2@2 1-16 2 i- -16@2 24 @2% 243 
ye allowed k "ae pod by- 
. Bank ~~ Joint Stoc - scount Houses 
eae Rate. Beaks. At ¢ < ll -14 Baus 
9 9 li 
me Bo 2 1 1 1% 
= 2 1 1} 1% 
o 2 1 12 1 
= 24 1 1} 1% 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 






July 1. June 24. June 17. June 10. 
Rates of Bank Open Bank Open Bank Open Rank Open 
Interest at Rate. —. — a a 7. Hark. Rate. M > a 
PEED cccevace 3 ‘ MA il- F is 
Berlin 3 24 «3 4 3 2% «3 2 
Hamburg. 3 235 3 2 3 24 3 2 
Frankfort 3 244 3 27-16 3 24, 3 2 
Amsterdam... 24 2 2% 24 2% 21-16 2% 24 
Brussels. ...-- 3% : 2 : 33 3 3 
_ Sena 3% 4 3! 23 d 3 
Ms Petersburg. 5% nom. °y nom 3 nom 5 nom. 
Madrid......- 4 3% 4 4 3% 4 3% 
Copenhagen .. 4 4 4 4 4 4 4 


Messrs. Pixley & Abell write as follows under date of 


June 29: 

Gold—The demand for gold for Paris was unusually keen this week on the sudden 
fall in the cheque, 25°12% having been touched at one time. There has since been 
a recovery to 25°15, and with an improvement in the political situation the de- 
mand is not so good to-day, but for the present it looks as if Paris would continue 
to take all arrivals. £15,000 has been bought by the Bank, of which £7,000 was 
in pars, and £16,000 has been withdrawn for Gibraltar. Arrivals: Cape Town, 
£643,000; West Africa, £44,000; River Plate, £10,000; West Indies, £31,000; 
total, £728,000. Shipments, Bombay, £55,500. 

Silver—There has been a good demand for spot silver, all the week, partly to 
satisfy June sales and partly for India, but as forward silver has been sold against 
most of the purchases and as America has been a seller too, there is no improve- 
ment in price. We quote to-day 26 15-16d. for cash, 3-16d. lower on the week, 
closing dull. Forward is 3-16d. under cash. The Indian price is Rs. 68%. Ar- 
rivals: New York, £127,000; West Indies, £19,000; total, £146,000. Shipments: 
Bombay, £83,070; Hong Kong, £35,214; Shanghai, £60,000; total, £178,284. 

Mexican Pollars—There is no business to report in these coin. 


The quotations for bullion are reported as follows: 





OLD. June June SILVER. June —— 
Lon oni Standard. a, “er London Standard + vty 
a & * 
Bar gold, fine.....- oz.- 779% 779 Bar sliver, fine. -...08. 26 ote g afig 
U. 8. gold coin oz. 76 4% 764 2 mo. delivery _ 263 267 
German gold coi oz. *76 444 *76 4 Bar silver, containing a 
French gold coin...0z. *76 44 eb 4 grs. gold_..--- 0z 27 a 16 27% | 
Japanese Yen.-..-- oz. *76 444 *76 4 4 gers. gold____-- 02 324 267-16 
3 grs. gold. ---.-- oz. 27 1-16 264 
—— Cake silver. . 29 1-16 29% 
*Nominal. Mexican Doilars.-.... nom. nom. 


The following shows the imports of cereal produce into 
the United Kingdom during the forty-three weeks of the 
season compared with previous seasons: 

IMPORTS. 


1902-3. 


67,005,871 
22'056,661 


1903-4. 


1904-5. 
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Supplies available for consumption (exclusive of stock on 
September 1): 








1904-5. 1903-4. 1902-3. 1901-2. 
Wheat imported, cwt.......-- --%. 203,800 75,962,136 67,005,871 59,090,560 
Imports of flour...-... 9'498'420 "043. «15,864,791 16,671,258 
Sales of home-grown.-......... 713'280'552  16;161'763 21;697;981 21;920/138 
WO cacccccncacoscnesen 70,982,772 109,106,942 104,568,643 97,681,956 
Average price wheat, week... $hs. 7d. 26s. 5d. 27s. 6d. 30s. 5d. 
Average price, season ........ 6d. 27s. 2d. 25s. 10d. 27s. 9d. 


The following shows he quantites of wheat, flour and 
maize afloat to the United Kingdom: 


This week, Last week. 1903-4. 1902-3. 

imation qrs. 2, tht r+ 2,930,000 3,635,000 2,000,000 
° 115,000 115,000 195,000 305,000 

815, 000 820,000 1,045,000 1 070 “000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending July 14: 


London. Sat. Mon. Tues. Wed. Thurs. Fri. 









































TT 
Silver, per 4 --g8-| 27 1-16 273-16 | 273-16 2 £16 | Z e-i6 27 5-16 
214%8 | 90% 90 1-16 | 9 90 3-16 | 89 5-16 90 9-16 
90%, | 90-16 | 9 90} 905% 
Re | 99°3735 | 99:30 | 99-2735 | 99'f3 | 99-92% |e *. live 
Anaconda Mining... 5 by | BM 4% «| 5M i 
oor ede Santa Fe=>) 87 7% CO | 89 885 
ha a a 
1Big (ABB Sag Bg Baa 
% f 6 f 
4 1 si 450 
“1 138 133 1843 128 
| 32% 12 34 21 
p 244 24 
8 8 9 89 89 
4 485 4334 756 1834 18 
i Fas | 8 35 ; a | $8 
4 ; : : : : 
73. ~=—«\479 win of 1 17 3 
Lo’ “uw «i153 : 15: 1 1 
Mexican pt a -| 18894 22 p ! 
,com...| 30 29 2g 2g 4 
Pret rred _...... | 9, | $8 yi 6 = 
1 l1 : 1153 a Bg lt 7 
: 3 3 
: ) | 9 | 96 9 . 
i 1 3 7 s 1 
| \ 4 x54 | y) 
| 483 ne 48 48 43 
| 48 | 48 45 48 45 
a ae ee 
110 101" 101 1 101° 
133%  /130% —«:1305 133% | 1324 
10¢ 100 100 1004 
| 35 35% 347 4% | 34% 
\1045@ 10436 = «104 10544 | 10444 
ant on oe 
; 5 
75 75 75 7 16 























Stock or Money 1N THE Country.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for July 1 1904 will be 
found in the CHRONICLE of July 16 1904, page 193. 

—Stock of, pay July | F or a — Money in Circutation— 
in July 1 uly 1 
— groan. 1905. 
Gold coin and bullion. 1,360,273,787 186,717,031 655,976,787, G46. 586,319 
aie 29 1 449 464,80 


Gold certificates..@.. .......... 918,520 4'306,629 
Standard my dollars 558,791,217 19, “845, 558 71,561,684 
Silver "op oe s+ennene 122/285 462,578,715 
Subsidiary silver. --- 114, ty 403 13, 451. ae 94,603 028 
Treasur notes “of 1890 ‘000 9 12,927,287 
United States notes. - 346; 68: {016 13 989; Hits 334;,491/977 





Currency certificates@ --......... 
Nat'l bank notes. -..-- 495,719,806 


15,247,470 480,472,336 433,595,888 





a 5,079,229 288,362,758 2,596,716,471 2,521,151,527 

Popuistion of oy U a ited ‘States July 1 1905. estimated at 83,259,000; circulation 

For redempt fon of outstanding certificates an exact equivalent in amount 

of the appropriate kinds of moncy is held in the Treasury, and is not included 

in the account of money held as assets of the Government. 

This statement of money held in the Treasury as assets of the Government 

does not include deposits cf public money in National Bank Depositaries to the 
credit of the Treasurer of the United States, and amounting to $68,348,983 91. 


TreEAsuRY Currency Houpines.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the Ist of May, June 
and July 1905. Statement for corresponding dates in 
previous year will be found in CHRONICLE of July 16 1904, 


page 193. 
TREASURY NET HOLDINGS. 
































May 1 1905. June 1.1905. July 1.1905. 
Holdings in Sub-Treasuries— $ 

et gold coin and bullion........-. 212,331,729 218, sea oae 216,635,551 
ree silver coin and bullion. - 75 28,341,182 32/204'348 
. Treasury notes_ 4 3/709 70,659 
Net legal ‘tender notes... _ 14, 398. 323 13,989'705 
Net national bank notes... ‘ ! 8 3'908/127 15,247,470 
Net fractional silver -...-...-.... 3, 34: 13" 3.978 3,451,530 

Minot cots, G66... .c2ccccccccccce 963,021 $31,831 960,88 
Total cash in Sub-Treasuries- - --3 671,355 289,248,071 292,620,144 
Less gold reserve fund.....-.-... 150;000;000 150,000,000 150,000,000 
Cash balance in Sub- ‘Treasuries ~12. 671, 4 139,248,071 142,620,144 
Cash in national! bank - 88,257/00 78,457,793 76,560,862 
Cash in Philippine Teinnds.. on ar ‘368 Oo9 3,739, 479 4,028,464 
Net cash in banks, sub-treas., etc. as 23,297,288 221,445,343 223, an 470 
Deduct current liabilities_.a_..... 88'978/607 90,303 ,965 80:719/147 
Available cash balance....---.- 134,318,681 131,141,378 142,490,323 


a“Chiefly disbursing officers’ balances.” 





GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of June. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the fiscal 
years 1904-05 and 1903-04. For statement of June 1904, 
see CHRONICLE July 16 1904, page 193. 


RECEIPTS AND DISBURSEMENTS (000 omitted.) 




























































































: 5 Sik eee 1 
-S os nl =e et et Dy veo al | 
eo See s 423 | BIEzSoS B03 SOs 
2 28y 3s BS85 8 sse<ces 3 Beas 8 Esas 
Seo een 2 rea ¢ SRSgraa o 33 Ss ¢ SS | 
S§ os: g 'B3 & &38:':83 & & 8 £8 3 
2 Sex = 3 'BS & 25a1,53 2 Fee= & FEB e = 
sz a2 1 oe Beir & B-"2 i 
p * wee & ' - - ¢Fes 8 3 Al ay ‘ 
oot & (BS Frrett+ Be 2 8g Sai | 
eee So3 coc ‘Ee <2 Theos 3 Es! — $ ez! 3 “a | 
eo Ses 2 iiiiige eiiiitgs 2 Fgie gS Bee | s | 
se os} : (. an eee > 2 oe} Sie: | 
- ho ‘1 So cotos & & 1a & & 
64 i.) & o ° ' oe 
re H 11 Be Ste ) eee Yr ova 
Ba ee st ot ' 1ehas ' ‘ ‘ ‘ eas 
ce f£o.-e * te Seeerty . Sere: : “ne 8 
of ae Ree Tey oes se | ee eo 046 gs | 
H it i oteeat Po as | 
Pete Set ss oa eS ee Fates ° } 
a) — > t : or @ . 
yr ee B| oe 2|g3 Bes Sloan $/xss + | 
ws te wloSsotey ) Socks Sas 4] Cha | 
So So SrassKe S| Inaaee | , 
$3 &5 g|ssssee Slseeees slS8s sis8e | = | 
a -_ ao — S 7 | 
Be ob BS] penne | FsSes Blase F| cbt » 
Oe SO SCleekeue bl enecoeR blete &©] LEO 
Nn 2S Bl ENEASOS wm! Samar 
S288 S| Stags S| 2esene e/tzs Bisse" | § 
aw — -_ = 
we = 8) B x»e 8] = cco Fl[weS Fl ese S| 
who hone wm | WOW <2} to | mth 
SE 22 8] SeSsake SHRHNISS : 
S38 =S Slsasker $s SZEaSS 3 $38 Bl aks = 
ow ~ _ o ~ 
— bad 0 $| Sess SleSS 8] ahs °° (| 
Se Sz Si eeuesS }] Syyaks oO} woe 2) aon g 
t ao =) Qa | Oh BS . | 
Sz 8s Slasscss 81285882 2/828 8/885 | 
» = = rs —_ rs wo : | 
wwe tb Ni ee OOO S]eeeSom fF ars &| ese | 
Bs se | ORE DOO OS] Nee OemD = tet a] bane 
eo e7 & SHRZES ZSix6sseG SiSSs 4) Saz 8 
a1 oo Ol Owe Onit S| Meee einao Nl yee » 
hed = - = > | 
ne pt SB! S wee FB] eens BlePS Bhs b 
oe WI toy two Clk] thee sa | Saher ol cune 
BS a3 Pal 3 S S B1S82 2/888 8 
2 B28 BINDSeVS BSlescans Blam @& SES 
~ = = 2 ia 
ge ae Blas wor SlaSmcos Fl ad= 8] oS S | 
co = & } lohoNontot o to * em | wrote 
G2 St S|SSNASS BlSyEESS B/S =f] SBE" | 
_3= 25 wl Sunes SlSsa-=a 61525 & = " | 
> — - rs ~ > to my; . ™ 
we ge BS] eBeanS Fl Seon Blazes F| ess | 
Co ohm SINR Of re) o- I} exer 
Ro he Gon’ S\/SE8SSR 2/883 8) SR s | 
ao 3 Gil Gumcrentoto | como | Soom =| eto 
co -_ _ — - a mete i bo 
on ee OS eS eee Oa ee ~ 
ws eS Ni Neewe= wl ewenie 3) Son wl ueSe g 
on = S| Searas De DIIn D) Soe = 33 
oS 0 SINSSSKS SlSasarr FSISEC FI/FS : | 
- ~ > ~ - - to : | 
re wre Rleo ere 8) eSmenh | wht S| Ses > | 
pe we 6 ORO ROD wowwm tn) Dax Ni] pwo® | 
om oe =| AZ=S3z 3 SH2ees B/SSS A Sse 3 
as Sn Ol WEOBE Geared S!SUrn wi NSe = 
oe e —o rs ~ - —~ me > a 
oe ew SS See SUS OS Se OF SS & 
wo Bom m| Pose | oe lp Sleowm Nl hee 8 
RS eA =| me aN =| WhO S @ 
SS 22 Sloneate SISeSeeS ISAS Sl Ses ba 
a - Ww - borg 
ee ss S| 5S onm S| © ooo Flats A/a SS S 
> Oh em COD Den To} Como oe = bt wc] oxene 
$228 S|peeske Bisexess Elke Ss) ges" | & 
Gh Be SlSeSSS2 Slaseias Slsee Fl See a 
rer nero ror eee 0 era orere) hom =o} stot 
re ey &/| bare Sleeelbe FS] 28 
ss on BSseae a BISESANS = S Swe & 5S, 
a Wpoos © ip ~ ¢ Sete © in| wax 
S$ £2 S|feeSSR~ =| Saeess 8 BSS &| Se 
Ne SO NINSHSON Nl RENO 4 = sae 

















Note.—Total ‘disbursements under “Civil and Miscellaneous” in 1904 include 
$54,600,000 paid on account of Panama Canal and loan to Louisiana Purchase 
Exposition Company. ‘The last instalment of the loan to the Louisiana Purchase 
erie on Company was repaid to the Government on November 15. 

tals of various yy of receipts and expenditures for fiscal year 1903-04 
have been revised to agree with the official figures issued in the annual report of 
the Becretary of the Treasury. 


DIVIDENDS. 
| Per | When Books Closed. 
Name of Company. “cent Payable) (Days Inclusive.) 








Railroads (Steam). 


Balt. & Ohio, com % Sept l'Aug 16 to Aug 31 











P. ‘Sept 1Aug 16 to Aug 31 
Central RR. ug Holders of rec. July 18 
Cripple Creek Central, pref .. July 20 July 16 to July 20 
Great Northern (quar.) % Aug July 20 to Aug 1 
i . & Bd. Top. Mt. & July 26 Holders of rec. July 15 
Nash. Chatt. & Aug July 22 fe Aug t 
Northern Pacific (qua Jul 
a qs ass ¢ Srctrities Aug 1 Holders of % of rec. Aly 18 18 
p WT Bil accucacpeccnsceccece 
at treet maswars. , 

Cal. Gas & Elec. ag 2 Soo, ran. (monthly) -| 25c. July 1 | Holders of rec. July 10 
Columbus (0.) Ry., p CDs a coancnane | Aug Holders of rec. July 15 
Grand Rapids (Ind.) my ref. CIERED cccue 4 |Holders of rec. July 18 
Houston (Tex.) Elec. Co ..-...------------ ‘ Aug Holders of rec. July 18 
Jacksonville (Fla.) Elec., com. & pref......- ug Holders of rec. July 18 
Milwaukee Elec. Ry. & L., pref. (quar.).--.- July 31/Ju 21 to July 31 

Third Avenue RR., N. Y. (qua 4 Aug ti 


Sn 





tai Zeer o 
Worcester Rys. & Invest $2 Aug ders of rec. ok 


Fire Insurance. 




















10 Dem'd. Holders of rec. July 1 

5 Dem'd. Holders of rec. July 10 

1 July 22 July i6 to July 21 

2 Aug 1\Jul to July 31 

% Aug 1 Holders of rec. July 5 

Great Western Cereal 1, josten | quar r.). ieee a July 1/Holders of rec. June 29 
ichigan odd ‘Telephone, pref. (quar.) .... Aug — Holders of rec. ~—_ 2 
Pacific Coast, all sto ks ET ho Dbeuinanide Aug l'July 16 to 1 
Railway Equip. Co monthly) .......... Mt cntuntinasininduied 
United Co ~ pa July 31\July 2i “to July 31 
do July 31\July 21 to July 31 








z At the rate of 7 per —n per annum for period from May 12 to July 31, inclusive. 
Auction Sales.— Among other securities the following not 

regularly dealt in at the Board, were recently sold at auction: 
By Messrs. a H. Muller & Son: 


‘ocks . 
25 10th & 23a ¢ St, Ferry Co.... 40 
50 bankers & Rity. Sec. Co., ‘pt.101\ 


jonds. 
416 $131,000 Da Leb. & Cin. ) 


75 ves w.¥4 


more 





yn 
. Nassau Nat. RK. Bklyn 





4 Corn Exchange | Foe, sae tile. 5% 1921 Ree as" } 81, 
assau Fire Ins. Co....-.--. A, al. Elec. R 4 
at Am. Dist. Tel. oe men 50 | Cons Chip" Val. “Giee. Tey. - 


5 oun sgt. & Asso., $9,000 Kenton & Sou.Ry Cee Se 
$1 tach--$2° 200 per’ share $2'000 Internat Nav t 53. g0% 
175 woubonse Mines &’ Smeit 32 | $13,000 Columb. Gas Ist. bs 1932. 

5 N.Y. Mut. Gas Co........ 728 1% 
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’ New York City Clearing House Banks.—Statement of 
condition for the week ending July 8, 1905, based on aver- 
age of daily results. 

We omit two ciphers (00) in all cases. 


' 





Capttal. | Surplus.| Loans. Specte. | Legals. |t Deposits| Re. 








sve. 
& 8 $ $ 5 $ P.C. 
2,000,0| 2,604,3| 18,654,0) 3,224,0| 1,668,0} 18,127,0/26°9 
2,050,0| 2,559,8] 26,435,0) 7,031,0/ 2,5 
2,000,0| 1,435,5| 13,478,9] 2,866,3 6. 
8,000,0| 4,468,4] 22,485,0) 6,739,0 
1,600,0| 38,847,5| 23,425,6) 5,034,7 
1,000,0 218,8 976,0 661,0 
256,000,0| 17,480,7/185,355,1) 37,961,5 P 
300,0| 7,638,7| 24,987,6} 4,636,8 . 
600,0 a 6,245,4] 1,333,4 ; 
1,000,0} 2,234.4) 9%,197,4) 1,280,3 25° 
$00,0 19, 2,192,6 602,2 23° 
700,0 372,9| 5,342,0 836,0 23° 
500,0 4,174,0 618,0 21° 
5,000,0] 4,260,9| 30,419,4) 4,671,0 26° 
25,000,0| 12,113,0)160,674,6) 24,016,2 25° 
3,000,0 ,371,9] 22,204,5] 8,030,3 23° 
422,7 630,4) 3,643,0 324,9 17° 
450,0} 1,045,5) 6,254.8 691,6 25° 
200,0 429,7| 2,270,1 138,8 25 
2,000,0 21,8} 14,768,8 ,699,1 26 
3,000,0} 6,961,5] 49,806,8| 9,761,8 
1,000,0} 1,088,5|] _7,662,0 894,7 
2,550,0 34,4) 16,512,3) 3,106,1 
500,0 315,2] 3,376,6 305,2 


6.998,0] 1,025,4 

‘7| 1.352:8 

2,000,0 3,361,6] 30,9938,0 6,230,0 
5 6. 





A 1,458,4 

$,000,0} 3,015,9} 21,108,8] 3,912,6) 2,471,2) 24,396,0 
300,0 1,519,4| 10,026,0 B 76 10,624,0 

10,000,0} 15,914,3/104,860,0 9,4 
1,000,0 883,1} 8,846,0 
3,224.0 
200,0 729,65) 4,815,9 
760,0 546,4 4,078,9 
1,000,0| 4,399,5) 43,404,3 
100,0} 1,769,5) 10,156,0 
728,5| 2,781,383 










2222] 1,000;0]  1,287,7] 7,494.9] 1,696.3] 2794) |" 7,691/12 












eoccce 250,0 418,56; 2,692,0 2,823,5 
of Met..| 1,000,0) 1,481,1 342,32 40,3 
est Side.. 200,0 659,6] 3,952,0 72,0 
ae 600,0| 1,471,9) 14,966,0 
N.Bklyn 300,0 626,32 4,701,0 
paeeet 1,000,0| 2,038,0) 11,831,6 
1,000,0 484,6| 5,328,5 
600,0 580,9 5,941,5 
Astor ...... 350,0 594.6 4,495,0 











-|115,972,7 139,492,8 11164585)210,971,3/86,562,8) 11583051/25°6 
t 











t Total United States deposits included, $11,977,600. 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 


week ending July 8, 1905, based on average of daily results. 
We omit two ciphers (00) in all cases. 





leone € | neg. 7.| Deposit with 

Invest- Specie. |& Bank nnn] sae 

ments. | Notes. Clear’y| Other | Deposits 
Agent.| Bks .&c 


BANKS. | Capi-| Sur- 
00s omitted | tal. plus. 














N. Y¥. Crry. | 









Boroughs o/ 

Man& Br’nz 2 & & 
Wash. Hgts} 100,0) 1465) 810,2 
Century ...| 100,0 68,6} 885,1 
Chelsea Ex.; 100,0 67.6} 603.9 
Colonial....| 100,0} 291,%) 3,440,9 
Columbia ..| 300,0) ; : 
Consol. Nat./1,000,0 

Fidelity ..../ 200,0 


14th Street.) 500,0 
Hamilton ..}/ 200,0 
Jefferson ..} 400,0 
Mt. Morris 250,0 
Mutual ..../ 200,0 
19th Ward .| 200,0) 











nS Ore bs 









SEM OeR& 













Plaza 100,0 ) mee 

Riversic 100,0 ” 10,1 
State 100,0 ‘ 1,615,0 
12th Ward .| 200,0 5,0 
23a Ward ..| 100,0 190,2 





Union Exch} 750,0 210,0 
United Nat./1,000,0 5c ; Sl adecon 
Yorkville ../| 100,0 § ) 4 3,6 5 

Coal &I.Nat} 300,0 
Metrop’lit'n|1,000,0 
34th Street. 200,0 


Borough of 
Brooklyn. . 








Borough ...|/ 200,0} 106,2/) 1,968,9 33,4; 144,0} 207,2) 114,8} 2,272.3 
Broadway .| 150,00) 362,2) 2,645,3 16,6] 183,1] 443,9] ...... 2,399,8 
Brooklyn ..| 300,0] 169,5] 1,854,0] 114,9] 64,7] 284.5] 48,9] 2'089/1 
Mfra.’ Nat..} 252,0) 607,8) 3,610,7) 201,0) 132,3] 628,7] 419,0] 4,808,0 
Mechanics’ | 500,0} 636,0/10,150,6) 316,6) 717,9)1,300,6] 275,0/13,008,0 
Merchants’.| 100,0 77,5) 1,709.8 13,3} 155,0] 332 160,38} 2,265, 
Nassau Nat} 300,0} 806,2] 5,548,0) 220,0; 496,0/1,457,0) ...... 6,416.0 
Nat. City ../ 300,0) 598.4) 3,512,0] 153,0) 333.0 62,0 40,0] 4/279°0 
North Side.| 100,0) 183,8] 1,355,4 20,5 94, 1,0} 320,0] 1,628.9 
Peoples..... 100,0} 199,8] 1,867,9 52,1) 124,8] 174,2] 125.1) 2,058.4 
7th Ward .| 100,0 98,4 719,3 12,5} 65,9 87,3] 208,7 1 
Union....... 200,0] 184,2/) 3,070,0) 98,0) 197,0) 690,0/1,063,0) 4,637,0 
Wallabout .| 100,0) 102,6) 923,5) 70,5) 43, 66,8} 148,7| 1,067,5 
JERSEY CITY 


| | | 

First Nat...| 400,0)1,118,7| 4,078,5| 163,0) 304,4/1,675,3/1,268,0| 6,107,5 
Hudson Co. 

National .| 250,0} 663,4| 2.401, 237,9) 2,581,4 
Second Nat.| 250,0) 1lz2,4/ | 922,° 1 22,3] 954,9 
Third Nat../ 200,0) 3v1,4) 1,671,2) 56,2) 101,6) 7 15,0] 2,303,1 
HOBOKEN. 
First Nat.../ 110,0) 546,3| 2,657,6) 163,5) 34,1] 310,0/ 418,6] 3,019,4 
Second Nat.| 125,0) 169,2) 1,394,3) 32,7) 41,0) 60,9) 85,1] 1,484.4 


6| 96,2] 87.5] 5 
fs 





= 
to 
oa 
































Tot. J’ly 8/116370/134490)1239308/5,340,9/7,131,4/163482/9,.411,2]1433876 
Tot. J’ly 1/116370/134490)1231076/5,378,0/6,764,4]158087/8,984,3! 1408566 
Tot. J’ne24) 116370) 154490) 1230701/5,432,0/6,880,7/ 140383 /9,376,9/1391225 


























New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omtt two ciphers (00) in all these figures. 


























Capital & De- Circu- 
BANKS|'gurplus.| Loans. | Specte. | Legals.| nosits.t | lation. | earings. 
N.Y. $ $ & ‘3 g § $ 
J’nel7/255,465,5| 11048609) 205,857, 4/86, 423, 3) 11402848] 47,359,0/1,444,441,1 
J’ne24/ 255,465, 5/1 1028127/214,369,6/87,.423,5/11467929] 48 ,060,7/1,375,689,4 
Sly 1/255,465,5| 11208690) 214,744,1/88,424,5/11660339) 48,546,8]1,775,663,3 
ay 8/255,465,5/ 11164585 )/210,971,3/86,562,+/11583051 |48,859,9/1,699,689,1 
os. j 
J’ne2z4| 42,139,5 192,422,0/ 18,001,0) 6,207,(/226,394,0] 7,659,0| 127,577,8 
Sly 1] 42,139,5/192,752,0} 18,251,0] 6,193,0/232,501,0] 7,658,0] 145,451,8 
psa 8} 42,139,5)194,527,0) 18,662,0) 6,084,0/231,578,0) 7,664,0; 156,733,8 
a. 
J’ne24| 47,960,0/221,832,0 64,618,0 '261,599,0)12,738,0] 125,487 
Sly 1) 47,960,0)221,600,0 64,725,0 261,926,0/12,815,0| 142,230,9 
J’ly 8} 47,960,0)221,754,0) 64,249,0 260.827 ,0|12,730,0] 126,803,5 











t Including for Boston and Pluladelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on July 8 to $1,695,000; on July 1 to $1,697,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
July 6 and for the week ending for general merchandise 
July 7; also totals since beginning first week January. 


FOREIGN IMPORTS. 


























For week. 1905. 1404. 1903. 1902. 
Dry Goods............. $2,109,281; $2,132,117] $1,959,320] $2,033,645 
General Merchandise 9,262 258 7.718.971] © 7,944,364 6,511,325 
DOR ieiiscinccccocess $11,371,550| $9,951,088] $9,903,684; $8,544,970 
Since Jan. 1. 
Dry Goods. ............ $73,192,499| $63,148,748] $70,700,256) $64,488,579 
General Merchandise} 296,823,464] 249,589,500] 242,912,566) 227,946,472 
Total 27 weeks......|:8370,025,963]%312, 738,248 $313,612,822/$287,435,061 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 10, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEK. 





| 1905. | 1904. 1903. 1902. 


For the week.......... $8,488,381] 87,907,932 $7,377,646] $8,890,725 
Previously reported.. 268,234,890} 244,763,340) 259,723,278] 244,412,508 


71/#252,671.272 $267, 100,924 ]8253,803,233 

















Total 27 weeks.. $276,723, 

NoOTE.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July $ 
and since Jan. 1,1905, and for the corresponding periods in 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 




































EXPORTS, IMPORTS. , 
Gold, Week. Sinee Jan. 1 Week. Since Jan. 1. 
GE TD anncnsdnecsl . xnsogsss | i 80s sudecoee *330,922 
SEE $1,004,009) 25,236,52: 4,266,136 
DT jcasgaccmensn dines b  .. speegane eesecene 
West Indies J 17,000! 65,116,776 449,865 
. 8,000 71,300 9,331 101,838 
accom 7,250,000 $2¥,921 
peel 3,000 86,287 
Total 1905.... $1,029,099) $37,679,102 $165,019] #6,064,969 
Total 1904. 500) 64,448,066 45,05:! 6,334,197 
Total 1903......... - 7,142,418] 32,462,551 21,351 3,605,251 


Silver. 


$652,499) $15,403,910 
5 ) 








13,329 





All other countri 


Total 1905..... . 

Total 1904. oo 

Total 1903... coos 

Of the above imports for the week in 1905, $71,445 were 
American gold coin and $1,693 American silver coin. Of the 
exports during the same time, $26,000 were American 
gold coin and $10,000 were American silver coin. 











$668,054) $16,756,470 #47,256] $1,780,493 
730,915} 22,177,177 20,678 482,074 
779,315| 17,708,442 42,046 935,405 























Auction Sales.—See page preceding. 
Banking and Financial. 
Spencer Trask & Co., 


INVESTMENT BANKERS. 


We transact a general banking business; issue circulars describing 
short-term and long-term high-grade bonds; execute commission orders 
on the New York Stock Exchange and also in the financial markets of 
leading cities. We have correspondents or special representatives in 
many of the principal cities east of the Mississippi River. 


Branch Office, Albany,N.Y. William and Pine Sts., New York. 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
5 NASSAU STREET, - HANOVER BANK BUILDING, 
Dealers in Investment Securities. 
COMMISSION ORDERS EXECUTED FOR CASH ONLY. 
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i WALL STREBRT, FRIDAY, JULY 14 1905.—5 P.M. 
! The Money Market and Financial Situation.—As has fre- 
mently been the case of late, it is not easy to trace an 
direct connection between the general news of the week an 
the movement of prices at the Stock Exchange. The news 
from all sources has been almost wholly of a favorable 
character. Stock quotations on the other hand have fluctu- 
ated widely and in a large majority of cases are lower, 
while a few have made a somewhat conspicuous advance 
towards higher prices. 

The foreign markets responded quickly to the general ap- 

roval of the appointment of M. Witte as chief Russian 

nvoy to this country in the isterest of peace. Both Rus- 
sian and Japanese securities advanced, as the prospects of 
an early and satisfactory settlement of the Far Eastern dis- 
pute is regarded as materially brighter. 

Practically all reports from the agricultural districts indi- 
cate a favorable condition of the most important crops, and 
as a consequence prices at the Cotton and Produce Ex- 
changes have declined. At the same time reports of railway 
earnings show a large traffic, and, as will be readily seen 
by the foregoing, the indications are that this traffic may 
increase during the coming months. No gold has been ex- 

rted this week. Although time-loan rates are quoted 

ractionally higher, the money markets at home and abroad 
are relatively easy, and, as we remarked above, there seems 
to be nothing in current events or immediate prospects to 
account for the decline noted in security prices. 

The open market rates for call loans on the Stock Exchange 





: during the week on stock and bond collaterals have ranged 


from 2 to & p.c. To-day’s rates on call were 21\4@2 p.c, 
Prime commercial paper quoted at 4@4!/ p. c. for endorse- 
ments and 4@4)4 p. c. for best single names, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £258,198 and the percent- 
age of reserve to liabilities was 48°66, against 42°65 last week, 
the discount rate remaining unchanged at 24g per cent. The 
Bank of France shows an increase of 18,150,000 francs in gold. 

NEW YORK CITY CLEARING-HOUSBE BANKS, 








1905 Se 1904 1903 
July 8 previous week July 9 July 11 
$ $ $ $ 
DOR. wcocsonccuss DREGE 8 aacnscecsse 115,972,700} 109,822,700 
BRE DRBcccccsccocss| JOC MUR UO, — coccccccee 134,323,400) 129,059,300 
Loans & discounts|1,116,458,500/Dec 4,410,500/1,073,294,800] 909,529,000 
Circulation........ 48,850,900/ Tne $23,100 89,168,400 43,910,200 
Net deposits ...... *1,158,305,100| Dec 7,733,800/1,158,150,300} 892,143,300 
BROGIS .0ccecccocces 210,971,300|/Dec 3,772,800] 243,043,900] 156,673,100 
Legal tenders..... 86,562,800|/Dec 1,861,700; 82,461,400} 74,871,200 
Reserve held...... 297,534,100|/Dec 5,634,500) 325,555,300) 231,044,300 


26 p. ©. of deposits! 289/576,275|Deo 1,933,450] 289/537/575| 223,035,826 
Surplus reserve! _7,957,825|Dec 3,701,050| _ 36,017,726| _ 8,008,475 




















* # 1,977,600. United States deposits included, against $12,387,400 last 
week and $23,282,400 the corresponding week of 1904. With these United 
States deposits eliminated, the surplus reserve would be $10,952,225 on 


July 8 and $14,755,725 on Non f B 
NorTe.—Returus of separate banks appear on the preceding page. 


Foreign Exchange.—The foreign exchange market was 
heavy this week. influenced by liberal offerings of finance 
bills and by a lighter demand. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4851¢@4 86 for sixty day and 48714@4 88 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8495@4 8505 for long, 4 8665@4 8675 for short and 4 &685@ 
4 8695 for cables, Commercial on banks, 4 8470@4 8480, and 
documents for payment, 4 81@4 8495, Cotton for payment, 
4 84@4 84144; cotton for acceptance, 4 8470@4 8480, and 
grain for payment, 4 8490@4 8495. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1814+@5 1814 for long and 5 1614¢@5 1644* for short. 
Germany bankers’ marks were 94 18-16}@94 13-16 for long and 
9514 @95 3-16¢ for short. Amsterdam bankers’ guilders were 
4014 4[@40 5-16** for short. 

Exchange at Paris on London to-day, 25 f. 144¢c.; week’s 
range, 25 f. 15%¢c. high and 25 f. 14c. low. 

The week’s range for exchange rates follows: 


Short.————— — « ———Cables. ——~. 

















et 
Sterling Actua!— 


High....{ 48520 
Low 


@ 48530 48690 @ 
48495 @ 43505 


487 48715 @ 48720 
43665 @ 48675 | 35 @ 


4 86U5 


High....{ 518s @ 518 | i. bai, .aAQrwe" 

) > ae 5184s* @ 518% 516%* @516% |] ...... evcssoecouss 
Germany Bankers’ Marks— 

High.... 9413,, @ 947, 9528 @ Sie 8 cccoes ease ccccce 

a | 9415 6¢t @ 418, 9545 @ V5% et | Sacqnssanedenehins 
Amsterdam Bankers’ Guilders— 

Hig et ecotes 7 cone a a ee ° 

[ RO ee 7 nsssee 404 a ee ernaee em 


Less: *1;, 0f 1% t 432 of 1% 4%32 0f 1% Plus: {j43g0f 1%. ** 139 of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying 50c. per $1,000 discount; selling 75c. per $1,000 pre- 
mium; Charleston, 124¢c. per $1,000 premium; New Orleans, 
bank, 60c. per $1,000 discount; commercial, 75c. per $1,000 
discount; Chicago, 20c. per $1,000 premium; St. Louis, 10c. 
per $1,000 premium; San Francisco, 50c. per $1,000 premium, 

State and Railroad Bonds.—Sales of domestic State bonds 
at the Board include $20,000 Virginia 6s deferred trust 
receipts at 13 and $4,000 Tennessee settlement 8s at 96, 





: “4 
The market for railway and industrial bonds does not 
show any marked increased activity or notable change in 
general characteristics. The transactions in Japanese is- 
sues have been on a large scale and perhaps these securities 
have absorbed the interest of investors to the exclusion of 
railway issues. Recorded sales of the latter have been well 
distributed and show but few exceptional features. Union 
Pacitic convertible 4s have declined in sympathy with the 
shares. Central Leather 5s have this week been added to 
the list and have been strong, Central of Georgia issues are 
also higher. ‘ 
United States Bonds.—Sales of Government Bonds at the 
Board are limited to $8,000 3s, reg., 1908-18, at 10337. The 
following are the daily closing quotations; for yearly range 
see third page foilowi:g. i 
































|Interest| July | July | July | July | July | July 

Periods 8 10 il 12 13 14 
28, 1930........ registered)|Q —Jan | * 103%] *103%| * 103%) * 103%|* 103%] *103 7% 
ee coupon Q —Jan |*1037. | « 103%] *1037%/* 103 7%| *103%/*103% 
28, 1930, small.registered|.... 0.én] ccccce] <cccce] coneces conneel seaaidl seance 
a a Pe ee Pe eee ees Pee 
ce! ee registered|Q —Feb *1034/*103 44/4103 Y)*103%) 103%/*103% 
83s, 1918....... --.. coupon|Q—Feb/*104 [*1U4 |*104 |*104 [*104 [*104 
3a, 1818, small registerediQ—Feb| ......] ...00.] ccscoe] sccscc] scccce] cocce ° 
3s, 1918, small....coupon Q—Feb/*103 |*103 [*103 |*103 |[*103 |*103_. 
Ol re registered|\Q—Jan |*104 [*104 /*104 [*104 [+104 |*104 ° 
4s, 1907.. 7... couponlQ —Jan |*104 |*104 [*104 [4104 |[*104 |*104 
4s, 1925.. -Tegistered|Q—Feb *132 [#132 [*1324/*1324/*1324)*@3l¥% 
4s, 1925........... couponiQ —Feb | * 132 '%)1*132 M911 329 1*13234/*132%[=182% 





* This is the price bid at the morning board; nv sale was made, 

Railroad and Miscellaneous Stocks —On a volume of 
business considerably smaller than that of last week the 
stock market has been decidedly irregular. Monday’s mar- 
ket was weak under the influence of liberal « fferings of 
Union Pacific and Reading. Heavy sales of these issues 
continued on Tuesday, resulting in a decline of 33g points 
in the case of Union Pacific, 43g for Reading, and lower 
prices generally throughout the list. Soon after mid-day 
on Wednesday there was a sudden change in the tone of the 
market caused by a rapid rise of 11 points in Northern Pacifico 
to the highest recorded price since its restoration to the, 
active list. In sympathy with this advance Great Northern 
moved up 8 points, and several important issues advanced 
from 2 to 34 points, including Union Pacific and Reading,’ 
St. Paul, North West., New York Central and others, Sev- 
eral of thess made further progress during the early part of 
Thursday, but what had the appearance of profit-taking 
sales arrested the upward course of prices and caused a 
reaction in many cases. As a result of the week’s operations 
about one-fifth of the active list is from 1 to 10 points higher 
= at the close last week and the remaining four-fifths is 

ower. 4 

The United States Steel issues have been mene pow pe 4 
active throughout the wees. They were in demand and ad- 
vanced on Monday but have failed to maintain the prices 
then recorded. Sugar Refining and Smelting & Refining 
have been weak. 

For daviy volume of business see page 203. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


























Sales 
STOCKS 

Week Ending July 14 | ,j0%,|  Bange Jor week Range since Jan. 1. 
Amer Beet Sagar....... 100] 25 J’ly)2) 28 J’ly12|| 24 Jan| 344Mar 
Amer Ice, pref tr ctfs....| 300) 37 J’lyl2) 37 J’ly12|| 34 May] 41% Apr 
Buff Roch & Pittsburgh.} 100/150 J’lyll/lSu J’lylij/i46 Apr|169 Jan 
Chic Burl & Quincy..... 4/206 J’ly 13/205 J’ly13//201 J'’ly|280 Jan 
Cleve & Pittsburgh..... GO) L183 Jly 12/183 J’lyi2//1824May/185 Jan 
Del & Hudson rights....}25,402} l4gJ’ly 1) 14J’ly # IgJ’ne| liJ’ly 
General Chemicai........ 90v] 61 J’lyl0} 62 J’lyl0|] 56 Mar| 62%J’ly 
PPAEOEEOG. .coconcccecess SvO}LO4KI' ly 1) |105 J’ly10|/101 Aprjl105 J’ly 
Havana Elec Ry......... 200] 16 J’lyli| 17%J’ly14/] 15 Apr| 17%J’ly 
BR Securities [ll Cent’: 

stock trust certificates! 150) 93%sJ’ly 8/ 944aJ’ly10)) 92 Jan| #7 J’ne 
Rome Water & Ogdensb.| 100/136 J’ly11/136 J’ly11)/i35%J’ne|137 J'ly 
Rutland, pref 425) 62 J*lyl0) 63 ny 11! 62 J’ly| 72 2Jan 
Us ther....... ° 6¢] 14 J’ly 12) 34 Jily 12) 11 Apr) 14%Jan 
Do trust receipts......./5,225) 134J’ly14 144 J*ly 10) 10%May| 14% Mar 
BPUOIEETOR.. .cccnccocccees B00}108 J’lyi2)llu J’ly 8//100%Jan {110 J’ly 
Pref trust receipts..../3,825)111%J'lylzZjlla J’ly rs 1034Feb(ll4 J’ly 








Outside Market.— Quiet conditions have ruled in the mar- 
ket for unlisted securities this week, there being no disposi- 
tion to do business on an active scale except in a few issues, 
Deatings in Northern Securities stock have basen somewhat 
larger than of late, total transactions for the week aggregat- 
ing about 10,000 shares; in sympathy with the upward 
movement of the Hill stocks on the Board, the price of these 
shares advanced on Thursday to 17334, a gain of 614 points 
over the close of last Friday ; to-day there was a reaction to 
17014, but this was followed by a recovery at the close to 
172 The ‘Stubs’ fluctuated between 250 and 31246 and 
ended the week at 2871g, Electric Vehicle common declined 
2 points to 20; tbe preferred, after an advance of 
ly to 2914, fell to 26, Less interest has been displayed 
in the International Mercantile Marine issues this 
week; the common moved down from 13% to 123g and the 
preferred lost 134 points to 2914. United Copper was the 
prominent feature of the copper group; the announcement 
of the initial dividend on the common stock was reflected by 
an advance of 444 points to 23 in the price of these shares; 
the preferred rose from 7114 to 73144. Renewed activity and 
strength developed in Tennessee Copper, the price of which 
ran up from 2514 to 29; the last sale was at 28; 25,000 shares 
of the stock of this company was recently offered for publio 
subscription at 25. Greene Consolidated Gold advanced 
from 434 to 53 and closes to-day at 544. Greene Copper de- 
clined from 224 to 215g and the final sale to-day was at 22, 

Outside quotations will be found on page 203, ; J 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
OCCUPYING TWO PAGES 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Saves ot| ange sor Year 1905 {Range Jor Previous 
— NEW YORK STOCK On basis 0/ 100-share lots Year (1904) 
os turday Monday | Tuesday ;Wednesday) Thursday friday ie <A NGE Week 
July 8 July 10 | July 12 | July 12° | July 13 | July 14 EXCHANG Shares|’ Lowest Highest Lowest | Highest 
| | Railroads. 
85%) 85% 83 83% 85 84% 85%) 85% 86%) 85% 86% Ae ‘TopekaéSanta Fe} 77,200) 77% May22| 93% Mar 9] 64 Feb] 894 No 
1 2% 102% 102% 102%/ 101% 10119] 1014102 1024 102% 1024102% Dinwacsseces 2.700] 99 Jan 25 104% J’ne?7, 875% Jan |104'N lov 
1 161 161 j 1574915944) 168 158 160 160 160 160% Atlantic Dodet Line RR.. 3:7 0120 Jan25j170 Apr24'|1044 Feb (35% Nov 
154 11d 112%1l4's) 11221144) 113% 115 114%1154/ 114 114% | altimore & Ohio ....... 139,20] [00% Jan 25 L154 J’ly 13] 72% Marjl05% Dec 
Q7% 97%) *97 98 29344 O84) *97 98) *97 | ee ear 150} 91. Mar $%| 98 Feb 8 87% Feb] 96% Oct 
HH a1, 70% 72's) 69% 71 69 70 69's 70%]! 681 69%!Brooklyn Rapid Transit..| 93,715) 567% May23/ 7342J’ly 3/| 38 Feb) 70% Nov 
* 90%} *87 90 ins Oly] *87 901g) *37 a sonsaw waded Buffalo & Susque, pref... eoee S742Jan 4} 91 es Mayl 3| 83 Nov] 89 Au 
151% 152 162%153 | 15049152‘, 151 152 151%)152%4) 1514152 tlanadian Pacific 33,600 WI: 30% Jan 25/155% Apr 7,)100% Marj135% Oct 
*68% 70 *68y 7 68%) *68% Tv | *68% 70 | *684 70 /anada Southern. 4 200) 67's Jan11} 72% Jan31| 64 Apr] 72. Nov 
#203 204 201 201 |-200 201 19) 202 |@203 203 |*200 205 /|Central of New Jers ~ e 1 43] 190) May23/205% Feb 3/154 Febjl1¥4% Nov 
53% 5: 3%) 63% 64%) 52% 53%) 52% 63%) 63% 64%) 53% 534/Chesapeake & Ohio....... 17,825) 45 Ma 60's Mar21!; 234 Mar] 61 Nov 
*37 «38 86% 37 359 Be} 35) 883 | *36 37 86 36 [Chicago & Alton.......... 1,000) 31” Ma 44% Marl5| 33 Jan] 474 Nov 
°75 79 *75 79 78% 78%) 78% 78%) 79 79%) *70 Teh _ OC ee 1000] 774J'n 83% Apr 7) 75_ Jan] 85% Jan 
20 «20%! 19% 204) 19% 19%] 19% 20% 19% 20%) 19% Chicago Great Western..| 14,000; 1742 Ma 2: 5's Marl6|| 12%J’ne| 26% Nov 
*85 4 *85 87 *g5 87 *85 87 *85 87 *85 at te Do 4 p. c. debentures aaiaed 83% May2?] 88 Marl5|| 804J’ly| 90 Nov 
63 63 634%) 63 63 ost 65 *6 65 *6§2 Do 5p.c. pref. “A”.. 300) 60 J’ne 9} TJs Apri 7 474%, J’ne]l 74% Nov 
*31% 3 Of *31 32%) 31% 31% 32%) 31% 314%) <31 32% Do 4p.c. pref. “B” SOO} 29 22] 372Apri7|| 20 J’nel 39% Nov 
179% 180% 179% 180%! 17748179 171180 1794182 lsl 303" Chicago Milw. & St. Paul.|154,620 1068's May 4]1874% Aprl7| 137% Feb|177%3 Dec 
188%/"186 188 /|*186 18 187 18843189 1s¢ 1 | i eee 500/182 Jan 12}i192% Aprl7||/l73  Mar/ls5% Oct 
lg 210%) 208% 203%) 206 207%) 206% +7 te 2u8 210 DOR Yy 209g Chicago & Northi Western) 6, 4175 al ig J’ne Yi24 Jan 31'|.6143 Mar 214% Dee 
2 *235 244 |*2435 243 |*235 24 "235 240 |*235 240 gf | ae Bere 4 Jan 13)265 Ig Feb 1/207 |. Fob]/237 Nov 
188 |-185 188 |*185 183 |°185 isa 187% 187%/-185 190 |Chic. ste P. Minn. & Om. 10 i! i50 Jan 6/225 Jau31)135_ Marjl60 Nov 
200 |*190 200 |*190 200 |4190 200 |*190 200 *190 200 eee Bee jis vd Jan17/230 Jan31/2165 Aprji92_ Dee 
18%; 18 a. Peamnae Be Pisces BO. Pr casee o BE Baccus 18%/C 100} 7% Jan 5] 20 J’ ne2=|| 54 Aug 6% Nov 
404%) 39 39%) *37% 41 40'g 404) 40 40 “395 39% 500) 172Jan 4] 4242J'ly 5\| 11% Aug] 27% Nov 
7% 74 8 7% 7% 7% T%| *7% Te 7% 74%/C 1,300} 6 J’ne 2] 13%g Kev 2) 4 J'ly}| 15% Nov 
36 *32 34 *32 36 *32 85 *32 35 31 31 400) 31 J’ne2s} 64 Feb 3] 29 May] 484% Nov 
gy *V7%4 99 #96 OS's] "96% 99 *06% 99 *9blg 99 BSRLT 90 Janldjlll Mar21\| 68% May] 93% Dec 
121 [*115 120 [+115 lzu [#115 120 |*116_ 120 [+115 120 Do pre 11S May 4/1214 Maril/jl0u Febjll15 Nov 
27's) 27% 27%! 27%» 27%) 27% B7%l 27% 27%! 27% 27%/Colorado & Southern .... 20] 30's Apr2ul| 134 J’nel 24% Nov 
68%) 58% 59% 58% 59 60 60 | 5694s 6GU4) 594 59% Do 1st preferred .... 644 Fev10/ 48° J’ne] 63 Dee 
38%) 38 384) 37% 38 37% 38 38 38 38 33u Do 2d preferred..... 394 Feb &) 17% J'ne] 387% Nov 
191%} 1904191 189 4 190%) 189% 1904] 1894g189%| 1904190, I elaware & Hudson.... 196% Aprll|/lL49  Mart/190% Dec 
390 390 390 390 390 |*330 890 8385 385 |+*3824385 elaw. Lack. & West’n. 6UU}. 9}100) Marl4//250% Feb] 35% Dee 
32 31% 324%) 31% 32 Bl 314%; 31% 32 *30% 32 |Denver& Rio Grande... 2,100 37% May 33 36% Marl4/}/ 183 Mar] 35% Nov 
87 *86% 87 86's 864) *86% 87 87 87 864 86y i Se eee: 1,200} 8334 May 1} 91 Marl5j} 64% Feb] 89 Dec 
23 #2249 24) *22%y 23%) *22 23 *22 23 *21 23 |Des Moines & Ft. Dodge.| ------ 18 May22| 23 Marl7|| 19.Jan| 27 Dec 
94%) 93% 93%! *93° 93%) GB VY3%) PF VS w91% 92 |Detroit United............ 900) 76% Jan 27] 95 J’ne22|| 60'sJ’ne}] 79% Dec 
15%) *15 15%) *15 16%; 15 15 14% 15 *14% 15 /[Duluth So. Shore & Atl..| 1,200} 11% May23] 17%Jan 21 5'gJ’ne| 14% Nov 
30 | 29 29 | #28 29 | 28% 28%) 28% 29%! 29 329 Do pref.........00-... 1,150] 21 Mayz2] 37. Jan21|| 9% Aug] 284 Nov 
47%) 47's 47%) 45% 47 46 4743) 46% 47%) 46% 467) [)rie..........2... 2.......]187,560| 37!2 May22) 43% Maril)) 214 May) 41% Nov 
83% 82% 83%] 81% 83 | 82% 83%| 83 834) 82% 83%! Lu Do ist pref........... 27,250| 74% May22| 83%—J’ly 7|| 55% May| 77 Dec 
72%) 72 73 Ti% 72%) 71% 72%) 72 72%) 71% 724) Do 2d pref........... 19,200) 55 Me Jan 3) 74 J’ly 6] 33 May] 53% Dec 
65 *64 65 *62 65 *63 65 *63 65 *63 = Evansv. nk erre Haute.. 800} 63 J’ly 6) 72'eJan16|| 54 J’ly| 67 Dee 
*BS 90 *85 90 *35 #0 *85 90 *85 90 *e5 eee 90 Feb2s/ 90 Feb2s8)| 72 Feb; 83° Nov 
©2812 282 | 282% 283 | 281 281 | 233 290 | 288 290 | 285 230% Great Northern, pret 236 Jan 4/535 Aprl7||L70 Mai/2424 Deo 
a aad pe oil -|Green Bay& W.,deb. ctL.A|  ------ 83 Kebl6) 90 Jan13/| 70 Aug) 86% Nov 
984 23% anpece cif. B 17_ May2z| 242J’nel9|| 11 Jue] 20% Nov 
*90 94 *88 865 Jan 1s} 99 Marllj} 60 roped 94 Dec 
“09% 93 93 93 90 Jan1s| 96% Mari3)| 77 95 Dec 
1677. 168% 165% 169% 152% Ja 45/1 70% J” rig ig 125% Feb 159 Dec 
*27 28 ‘ 27% 27% 24 May2 J’ne| 33. Nov 
Bl% 51%) *51% 524) *51 52%) 52% 52% 50 Maylu 33%, Feb 3] 32 Feb 50% Nov 
*B2 S84) *53 83's) *82 S34) *82% 84 81% J’neld] 84 3 Marl6)| 64'J’ne| 8343 Nov 
926% 26%) 26% 26%) *25% 27 #25 264% ba eenete 34 Febl4)) 164% Feb| 31% Nov 
66% 56%) 55% 56%) *55%5 57%) 566 56% 8° 5 pre at MIA 50) 62 Jan 0 Febl4|| 31 Feb| 56% Nov 
;@ 33 *30 33 “BL 33 *31 33 30 BUY) *30 33 ake Erie & Western... 225) 28% 3° nel6 44% Marl4j| 26 Mar) 434 Deo 
*p2% 5 *U2y 08 “92% 98 *92% 3 *924 938 *92% 93 EEE AEN e-eees| YL J’neldjlU6 Marl3|| 85 J’ne/l05 Oct 
#9)6 820 [2318 818 |*318 3820 /*318 320 “3 820 “28 820 |L. ‘Shorea Mich. South’n 62 2290 Jan 20)2350 Marl3}/i245 Nov|2300 Deo 
6 | *54 56 | *54 "55 566 56 Long Island............... ---..-| 50'y May22) 654% Feb 3] 46 May! 62% Nov 
149 149%) 1493150 147 149 147% 149% 148% 149% 1434 148'y/ Louisville & Nashville...| 11,650/7134'2 Jan 25 Igoe Apr26/|L0l Feb/l43% Dec 
*} 166 |'164 166 |*164 165%) 1654156 | 165 165+) 165. 165 anhattan Elevated... 1,36u)\61 May 1/175 Feb 9//139% Mar/169%2 Nov 
$4 83%) 83 83%) Bl 83%) 81 82%) 82 83 rit 824) {Vletrop. Secur., sub. rec.| 12,500) 73 Jan %/ 91 Marl7|| 72% Mar) 96% Aug 
128%, 130 | 128 1294] 125 128%) 126%9127%| 125% 127% 125% 126% Metropolitan Street...... 55,300/114 Mayllj13l J'ly 5 sat te Mar 130%, Oct 
1% 21%) 21% 22%) 21 22 21 232 214 22 21% 21%|Mexican Central..... “| 11,100] 184 May22}] 26 Marl3 Apr| 23% Nov 
2130 J’nel4/@160 Feb15 (119% Feb|l50 Nov 






2 
#130 146 |*130 146 [+130 146 |*125 146 [*125 146 ee 148 |Michigan Central 


*64 60 “54 GO | #64 GO | #54 = BO | crccee-eeeee} *54 60 Minasagens & St. ~ Louis. 564 Jan 12) 64% Apr 7|| 40 J’ne| 67% Jan 


86 Janly| 91 Feb24/) su J’ly| 96%2Se 





Bh 984 | 486) 693 | 885 OS | BS MB | oc ones ones *36 
128 1234/2122 123%) 122491234/+121491234) 123 1234) 123 894 Jan 11/125 J’ne27|| 55 Jan] 95 Oc 
#160 161 |°160 161 |*158 160 [*159 161 |*1568 160 |*157 160 Do pre 148 Jan 13/169 Mar29//116| May/150 Oct 
#2393, 293) 20 29 8 28 235 29 | ¢28% 28%] "289 29'9/Mo. y 24 May2z] 334 Jan 1s/] 14% Feb] 36% Nov 
: 56% May23/ 69 Marl3| 324 J’ne! 65% Dec 


64's] 64% 65 | *63% G4 | 63% Gt] 63 63%) 63 


64% % 6 3 63% Do pretf.. 
1004 100%) Y9%1LUG%) Yi% OY OS BY 98% B89Y) O84 98% Missouri Pacitic 944 May22/110% Marl3|/ 87 Feb/i114 Dec 











*148 149 [148 1650 | 145 146 |*145 148 [#145 148 | 145 1435 Jash. Chatt. & St. Louis 300/137 Jan 12/158 Apr 2u|/i01 14 Feb/ 147% Dec 
*36% 37 | *36% 37 | *36 = 37 *36 37 86% 37%) 37 87%). Nat.of Mex, non-cum. vt 900) 3318 May 3/ 45 Jan 16|| 34% Feb| 45's Nov 
*18%, 20 *19 #20 "19 22 “20 «21 419 22 “19% 21 | f° | Setememe | Rae 17% J’ ne20 244 Jan 10/| 15% Feb| 25's Nov 
148 145%) 147% 148%) 145% y 145% 148 a bes 147's148 |N. Y. Central & Hudson..| 21,500)136% May22/167% Marl4j/112% Mar|145's Deo 
*45 494) *48 49 48 “47 48%) 47 74] *47¥y 484/N. Y. Chic. & St. Louis... 300} 42 Jau 20) 554 Apr 8i| 25 May| 47 Dec 
#110 116 [*110 115 ‘110 113 #110 115 j*1lU 118 «llv 115 Do ist pref... ecoeeeft15 Marl 3 lU1 May/115 Nov 
*7y 82 *78 82 *78 81 *78 81 *78 81 *78 81 Dt: SE ciseieenal sensed 74 May 4 Apr 60 J’ne| 78 Deo 

Y. N. Haven 1,230 2194 May2z aio ‘9 Feb 4 @185\%4 May|/199 Oct 


*199 200 200 200 | 200 200 [2 ett: 1993/3200 201 200 200 IN ren & 3 
62% 53 dg b3 51% S24] 61% 52%) 52% 62%) 52 524/N. Y. Ontario & Western. 
85% 85%) 85% SU's) 845% SOY) 84% * 86 +e 364) Norfolk & Western. 


40% Jan 5) 64 Mar3u|] 1953 Mar] 477, Oct 
76 Maylvu| 839 Marll| 53% Mar] 804 Lee 
91's Feb24| v4 Feb 3} 83 May] 95 Dec 












2 
14244143 14t 142%) 14141424) 142% 1434) 142 
350 35 "35 «40 *35 40 *35 40 |Peoria& Eastern. 





"91%, 94 | *H1l4%2 VA | *YLlg 94 | *91% *y2 4 
18v% 10042) 1sv 190%) lyv 190% 100% 2014 195 2u3 ecesee socal scoce © secs 
4 “v2 94 "92 v4 94 95 96 51 Feb] 82% Dec 
1lVU |*104 110 |+1038 110 +105 110 aid 95 J'lyjlUl_ Sep 
95 Yl 914 93 95 96 v6" 00! 614 Jan] 564 Dec 
5 131% May2Zz Ll4 Mar|l40 Deo 

100 2 


Jan 25| 48% Apr 3|| 17 | Mai] 32% Dee 





77 Jap 6/lU6 Febl4i) 74'gJ’ne) 31% Jan 

















































































































cece canensl, caccce cacees Pen | pears lvl seated cangua Pere Marquette... v 
SET Paper 78'— 80'9/*..... — ae Do pref......... 734gJ'ly 12) 874 Feb 6/263 May] 79's Nov 
| *70 80 | *73 “76 80 | *76 8u | *75 BU 70) Mayz3| 87% Mari3!| 55 Apr] 80 Dee 
}10z%111 ¥102 4 112 “lU24H1L2 j*lU24—112 |+lov 112 a ecaabeaalaaatans --.| L05 Febl7jll2  Marl3!| yu Aprjl0O7_ Dee 
| LUG 4 1LUBY) 1044s 106%) 104% 107 | 106's 107 4)2103% 1057) f ee \279 Jam is|lus%sJ'ly 7|| 38% Mar) 82% Dec 
| 94 YS 93 V4 | *93% YSigi *93 = Yd4'oi *9S = Yd] EVlat pret................ vo} YO MayZz) 9d J'ly 8) 76 Mat) 920 Dee 
205% YS%) 93 v3 *93 v5 *y2 94 f Ti x4 Jan 5) YO J'ly lvl] 55% Feb] 85 Dee 
BOK 314%] 30g BL Bly 32 3132 744] 24% May2z] 37% Jan 18] 194s Mai] 37% Nov 
7 76 7649 76'| 76% 77's} 764 76%| Do pref............... 2,6 ity May22 85) Jan 4|| 57% Jan} 86% Nov 
ahaa eaanael 16 16 1717 | e517 St Joseph aar'd Island. 600 J'ne xj 1/%Jan31|| 9 Marl] 18° Nov 
seesaw eanees 52 2 ee FS! Ae ef ust | lL lvu io Mayzd 58% Jan21)) 35 May] 60 Nov 
2ly Zl‘ 22 Vs Vs%y 23%! #22 24 i} em 5u0} 20 J’ne 5} 294 Feb 3] 16 Jau| 30) Nov 
“76 «78 "76 73 | *76 78 | *76 8 jst. L. &S.Fr., lst pref....) ...... 73% May2z| 514 Mar 6/261 Mar) 79% Dec 
%| 67 68 | *66 67%) 67% Bs] *67 _ 6s De DO BIE... cnccces 1,300) 61 4 26 73'9 Mar 6} 394Jan] 72% Dec 
*185 195 [*185 195 |*185 195 |*185 195 C.& E.I.com stock tretfs} ...... 175 Jansvu 104 \yJ'nel2/|150 Janjl8ss Dee 
23% 234) 23% 234) 244 24 23-23. s«[St. Louis Southwestern... May22| 27Janzu|; YY_J’ne} 2H Dec 
62's 62's} 62 62 *62 63 —* 62%; _ 3 eee 615| 5549 May 1 06% AprJs 25% J’ne| bU% Dec 
63 Gih|) 63% 64 63% 65's} 645 65%/Southern Pacitic Cu...... 120,000] 57% May 4] 72% Feb27|/ 41‘9 Mar] 68% Nov 
17% 117 4/*1174 17% 117 Q 117% *117 “4 117% |e ___, eae: | 1,260)i15% Jan 5[i214s Febl5)/i13 Sep/119% Dee 
3% Bo%—) 33 83%) 33% 34 33% 334|Southern v.tr. cfs. stmped 29,300) 28) Mayl) 36% Mari3)| 18% Feb) 37% Dee 
9S YBY! *9B% Ys%) YB YS! GRY 984 Do pret. do 955) 95 AprZs|lU0 Mar2z|| 77eJan] 9749 Dee 
“v9 lUU “99 luv “yy lou «yy = lUO M. & O. stock tr. ctfs... 100; 97 Aprils) YVILTJ'ly1l0) 90 Feb] 98 Dee 
33% 34 335% 33%, ‘ 7, B4 34 Yexas & Pacitic......... 3,050) 29% Apr29) 41 Marly! 20'4gJ'ne! 38% Nov 
. 12841294) 125 128 | 126% 1264,| 2 hird Avenue (N. Y.).. 1,665)1z4 Aprzy/134% Pevl6/115 Marjl34 Oct 
“34 35 B4% 34%! 34% 34%] B4% 34%) B45 35 | *33 3A% Toledo Ratlways & Lighi| v0) 224 Jan 13| 374 Aprl2! L7*J’ne| 27% Oct 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Bid | Ask Banks Bid | med Banks Bid | Ask Banks Bid | Ask|| Banks Bid | Ask Banks Bid Ask 
yew voax | Chemical ....| 4300 16280 Fifth....00..- i} a Interboro{..}155 |160 || Metropoli’n{}165 |......|| Park.........)515 |.....- 
| Citizens’ Ctri| vir 730 1750 ||irving .. 224 [238 || Mt Masriah.. 210 |. People’s{....|290 |....- - 
Aetma........)172%)...... GAP coccccccs 2 Lath Street. 145 |165 ||Jeiterson 1774/185 || Mutuals Phenix ......) 190 (195 
meg -.-/520 [530 ||/Coai & Iron./2 Fourt 2 25 || Liberty . 510 | Nassau‘, 1 Plazas ....... 575 |. --20 
mer Exch..)275 {230 |/Colonial4 ... Gallatin . 42u || Lincoln.. 1500 |1700 || New Amster] 475 |510 || Prod ExchY.}175 135 
aronk 775 [825 || Columbia { .. Gartield --.--|| Manhattan{./ 320 |...... | New York Co} 1300 |...... Riversidef ..)250 (280 
attery Park 155 165 || Commerce... German Am‘/155 [155 Market @ Fui 269 [270 | NY Nat Ex./195 [205 ||Seaboard ..../ 6 
Bowery ....)325 |...... Consolidated German Ex‘| 400 |......|| Mechanios’ .|/285 |295 || New York...| ...... 320 ||Second ...... 
wtelh’s & Lr 55 |165 |/C’rnExchget .|| Germania‘ ..| 450 ~-ee-|| Mech & Traf}130 |190 ||/19th Ward§.|350 | ..... Shoe & Leth. 
eutury jj... (WS 210 || Discount... Greenwich 4 | 235 |250 || Mercantile ../26u |270 || North Amer./ 233 [238 ||/Statet) ....... 
it ina canct a deal East River.. Hamilton{ ..| 190 ~-ee-]] Merch Exch.| 170 |175 | Northern... ~--e-|] 34th Street... 
hatham ....) $20 |330 || Fidelity{ .... Hanover..... 495 [505 || Merchants’..| 175 |135 || Oriemtaty 2 265 || L2th Ward4,.j 226 
Phelsea Kxet MEP. Bicwcus Fifth Avefj.. Imp & Trad.[590 |... ...|| Metropolis ‘).} 400 -sseeel| Pacitic’ coces ’ 465 |j23d Ward? .. 
o New stock. 


t '* Bad and asked prices; no sales were made on thisday. ¢ Less than 1UU suares. + Sx riguts. 1 State banks. @ wx dividend and rights. 
_? Bale at Stock Exchange or at auction this week. s Trust Co. certificates. A Assessment paid. n Sold at private sale at this price. 










































































































































































JULY 15, 1905.| Stock Record—Concluded—Page 2 197 
Previous OCR T D LOWEST SALE PRICES Range for Year 1905 |\Range for Previoua 
904) STORES -BIOERST 45 ee N Sales on basis 0f100-share lots|| Year (1904) 
: ‘onda: Tuesiay jWednesday| Thursday Friday 7 Week 
Highest me oy Faly 1) | suty ii | July 12° | July 13 | July 14 EXCHANGE Shares| Lowest Highest || Lowest ) Highest : 
peers 3849 33 38% 3% 38% 38%/Tol. St. L. & W. v. tr. ctfs 600} 3415 May22| 43% Apr 21'gMay) 38 Nov 
rp pad 3. ge 37° B78 57 57% i 378 B78 Bry 37° 67+] Do pref. vot, tr. otfa. 1,000] 51% Jan v9] 68 ° Apri3 32, eb 57 Nov 
Nov 4 3, ‘ 3, 13%113%/ 114 114 | 113 113 |Twin City Rapid Transit. 1745 an 6 Apr ; ‘eb fe! tu 
55% Nov 246 2148) 115%2195) 115% 129%) 11549118) 104114] 10511 Do pref... 158% Mayl7}180_ J'ne26}1158 " Aug/#1G5 Nov 
054 Dec 3 i 128% is0™ | 13 9 127. 130_ | 12841304) 128'4 1295 an a Fe ov 
pee Oct 138% 136 A > “ te ee es “95% ON 08% 93% +9638 s* oe 96 Mayll 101% yen3i *86% Feb] 93 Deo 
89 Au 62% 63 67% 61%) 57% 58 57% 57%! 604 61 61 65 2leJan 6 os J y is 9 Feb) 25 | ae 
. Aug *86%4 &8 86% 36%] 86 86%) *7 87 86% 87%) 86% 87 i 64%3 Jan 16 +4 Mar31)| 42% Apr 69 eo 
32 Roe 280% £0%] 250% OM) 2eOm O34 ty * Sof] aia Vou] ety 19% Gotten Mya of St i ei are 7% Mey2s{ 23% Feb all 16" Mas] 8" Nov 
= 9 * 9 * “lg 2 ¥ 2 { 93,) \4/ abash................- eccces a PS 
34% Nov +4 30% 59% 39% 39%] 39% 39%] 39% 39%) *39 40% \ We I  csinakad nada 900] 37 May23] 48 Feb23/} 32% Feb] 48% Nov. 
ar ow “16 16%) *16 16%) 15% 15%] 16 16%) 16% 16%) *16 17 waging © oes Lake Erie... sou 33 Mey } soy Basie Merry san pet 
Nov * 2°|* *3 40 | *3: 1 88g 38% "oS eee ) ay ‘e y 4 Jan 
35% Jan 240 a2 we SS i (ices Ss leas” Saul De on pref....-...... 100] 20° May 4] 28% Marl3i! 21%J’ne| 32° Nov 
83% Nov 54 24 | 24% 24%) 23% 24 | 23% 23%] 23% 24 | *23% 24 wupsnatn Gonna 1,400] 20° Aprz] 25'4 Feb16]] 16 J'ne] 35. Nov 
3, Nov *51 52%) 51% 614) *50 Sl% SL 52 51 52 *61 652 I oo Bn oa —s 900) 45 Janls| 54% Febi7|| 37 J’ne| 49% Nov 
N ndustrial & Misce 
59 to Nov +243, 260 |*243 250 |+243, 250, |*243 250 [+243 250 |*243, 250 dams Express.........|  -.---- 3236 Jan 9|8250 Feb 7||#220 Feb|250 Oct 
1753 Dec *18%, 14 14 14% 4% 144] «14 15 “14 15 14% 14% llis-Chalmers ......... 900} 13° May 4| 19 Febl7j| 6 Mar Ft Mor 
‘5%, Oct 251% 63 | *52 53 53 53 | *52% 55 | +53 55 65S Re nn ccnaad 600] 46% May 4] 68 Feb17 39% Marl 7 Nov 
.4'9 Dec ’ 1 : 83% 844] 83 B34 AmalgamatedGo pper..... 218,910} 70 Jan 25) 89% April4i] 43% Feb 29, Deo 
i Va See CRBs: Dect Rec adities, Beets Bess Amer Agricult Chemical. 200) 20 ca 38 29g Aprldj) 13. Mar} 24% Deo 
2 Br | wgeee-gaal “pasaas] “Sas geu] “Wea weal “Gee aae “pik ip am ated ae & Voss gail SP Reva corte] fae Taal Bf, Bes 
2 Dee 3614 36%| 35% 3644/American Car & Foundr 20) ay2: pr "ly eo, 
6\% Nov ae’ sew «97° oo a lem oy) Vo5ul291% Jan 25 10449 Apr 6]| 67 Jan} 94% Deo! 
7% Nov 831¥g 3l%| Bits 314/American Cotton Oil..... 700} 30% May23] 38 Apr 3) 24%J’ne} 37% Deo 
5% Nov “9 “6 G44 «De aeel.........<. 150| 894 J’ly 11] 97 Feb16i| 88% J’n Nov 
84 Nov #225 240 |*225 24V /American Express........]  ------ IgJan 4/216 Feb27|/18v J’ne[219 Nov 
3% Dec 3, “5% «66 “5% 6 |American Grass Twine. 550) 6yJ’ne2z3j 14 Jan 4 5 Aug 
5 Nov *6% 7%] *64, 6%|Amer Hide & Leather... 700} 6 J’ne 7] ll4‘eJan14i}/ 2%Jan/ 11% Dec 
4% Nov 361g BSL] BR BY% De pref...... 34% J’ne24] 55% Mari7/] 11%Jan| 48% Deo 
& Dee 247% 24%] 25 25 \|American Ice Securit: 1,210] 24% J*ly 12] 27% J’nel6}}..... © ccccleccces cove 
ila Nov *17 19%) *17 19%/American Linseed... 15%Jan17] 22% Apri7j} 7 J’ne| 20% Nov 
U's Dec “39% *39%4 45 BR Woccoccess 36 Jan l¥] 484% Apri7}} 22%J'ne] 4249 Nov 
J% Dec 48% 49 48% 4 American Locomoti 33. Jan 25| 61% Aprl3jj 16% Jan| 36% Nov 
7 Nov 11153112 j111 113 Do pref....... 103% Jan 6/122% Apri6j] 754% Jauj[lU5 Nov 
Dec 5 l/American Malting ey 8% Jan14ji 2%J'ne] 9 
7 Deo 244g 244) *24° 24% Do pref....... 20 J’ne 9] 28% Mar 16 J’ne| 29 Deo 
9% Dec *48 98%! 98 98 |AmerSmelters Seo Bi 1,500 ieee nel2| 987. J’ne28}}..... ye ee eee 
17g Nov 115%117 115% 117%4/Amer. Smelt’g & Kefin’ g. 65,500] 70% J 9)123% Apr13}} 46 Feb) 82's Deo, 
34y Nov 1193, 2,020) 1M Jan 13]127 Apr 6] 88% Janjl15 Oct | 
L53 Nov 17 167 163° May31/183) Jan2i//110 Jan/170 Nov; 
| Dee 0 7 Jan 7/1059 May26)/ 83. Jan} 99% Nov, 
3%) Dec 84 J'ne 8] 18% Mar2U) 3%J’ne] 15% Deo 
bec 354 J’nel4|] 6742 Apr 4)} 26 J’*ly| 57% Deo 
} Nov % W130 May22)149% Mar 2//122% Mai/163 Nov 
''y Dec r : 137% 137% pref. ‘ 163° Maylvji40 Mar 7|/123  Janj141 Nov 
iy Nov «139 -14v |*138 140 |Amer. Teleph. & Telex... 50/136% May24/148'2Jan 6/121 Feb/1494 Nov 
4 Nov ¥8 97 97 | @97 97 |Amer. Tobac. (new), pref.| 1,374] 91%gJan 2d] 99% Feb |] 85% Nov] ¥6 Deo 
. Deo 37% 374%) 36 » «2 35 5° 36% 37 435% 36%4/American Woolen........ 6,050 39% cen 26 4U% Aprils} 10 Jan} 25. Nov 
| Dec #104 105 [*104% 109 |4103) 105%) 104% 104%) 104 104 [*104 105 ft , 200} 93 Jan 6/1084 Mari6}| 69 Jan} 94% Dee 
, ae 107% 107% 107% 108% 106% 1089) peek 107% 103% 107% LOS*® Anaconda Copper... 2,050/:00 May22}130 Sy: ss = Lote 
ov * ¥ * 9 *18 v4 i *18 9 “18 rooklyn Union Gas....|  ------ 2 May < eb ar 
% Nov ues ti 16% tbl 16M 15% 15%) 1a 13, 7 NS Hopase: esaba clas’? 300} 10% Jan 15) 16% Apr1s 12% Dee 
1a Nov 56% 56%] “50% 59 | “57 59 | “57 BY 57. 57 | 58% 50 's|Butterick Co 250 bb Is J'ly 14 60 'g Jan 1s 47% Feb 62% Deo 
% Nov 856% 47 45% 45%! 46 46 15% 45%|¢ ‘entral Leather ........ 2,292] 45% J’ly 12] 47) Jy Lilt... wl pcweee ence 
% Nov 1044105 | 105) 105 10418 104%, C Do pref. .| 3,038) lu4 4 ly 11 106% 3°1y 11i]...cc0 coccl-cocee os00 
\ Deo 46% 47 4615 47 45% 46%/Colorado Fuel ry iron. .| 35,8 38) May22| 59 Mar24/i 25‘ Mar} 58% Nov, 
BE ceca SE cksaee OO Bitte = _ eee 96 i... 95 oe See 85 FeblvjlU5 Mar24// 63 Apr] 95 Deo, 
J Deo "13% “13 14 | *134 14 |Col. & Hock. Coal & Iron. 200] 11% May24} 1839 Jans0]} 8 J’ne| 19% Deo 
1g Nov 18819 1% x 189%1lyu | 189 191 &|Consolidated Gas } Ot. ¥.). 2,600/184%4 Mayl5/214° Mar 31/185 Febj220 Oct 
% Dec 1043 1lU%) «10% 10%} lv 10 |Corn Products.. ..| 1,660} 8% J’ne 8} 22% Feb 7] 9% May! 2644 Nov 
lg Nov *45% 494) “48 494] *48y 49 TR IES bn dnnnancenses 100! 43 J’ne 8} 79 Jan10]| 65 Mai] 82%Nov 
y A 41° 414) 41% 414) 419% 415,|Distillers Securit’s Corp.| 1,920|73475 Jan 26 472 Apr bl] 19gJ’ne| 40's Deo 
's Oct “su Sh | *80) BL | *8L 84 | lectric Storage Battery. 2u0| 76 Mayzs| 59% Feb27/| 82 Nov) ¢3% Nov 
'» Nov *95 110 | *90 110 | *90 110 |Bederai Mining &Smelt’g] ...... GY Janlijl28) Apr 7) 43% Nov 68 Deo 
Nov Y4'g YS H4 95%) YS HH Do pref...... 1,400] 75 Jau 5/107‘ apr 7/] 71 Nov) 90 Nov 
4 Jan 176% 177 /*177% 1775 gue™ 177 |General Electric 800/169 May20j192) MarlGliclil J’nejl94% Nov 
2 Sep #20 20 | *19% 20 | *19% 19% ureenationsl Paper..... 800] 18% J’neit| 2548 Marll|} 10% May| 25% Dee 
Oct *78'q 79%) 2795, 79%! “78 ui"S hi caeniecbamsine 20) 76's Feb «(| S24 Apr Gi] 649 Feb} 79% Deo 
Oct *57 85 *57 6Y *57 85 Reseed Power | 60 J’ne ©{1U0_ Keb23]| 26 Mar] 724 Deo 
's Nov “27 «30 | #2 30 27 27 (|Internat’l Fa 2 27 J'lyi4| 10% Feb27|/ 23 Sep 41% Nov 
« Dec BU'g Sl) 80% BUS! *80 83 pref 78 May2: ee arr is 7Th'g Kev! 87 Nov 
2 Dec 28% 304) 29 33 32%y 33%] Knickerbo eet Seni Chis) 5,020) 10) Jani} 33% J’ly 14] 8 Sep} 12% Oct 
3» Dec 75 75 75% ‘70 «376 ef.. 60 Jan +} 76 Apr 6]] 48%Jan| 68 Oct 
s Nov y} GL 61% 14 61%) 61 61% 54% Jan 2 66% Apr 3]/ 36 Jan} 59% Nov 
s Nov “117 ‘(118 117 «117 «= j*110 1174)44 Do pref 2 115% Jan 10}120% Marl6/|1004Janj117 Nov 
a Deo 224g 22%} 22g 22%) *22 v4 |Nat Enameling&Stamp’g 925) 13% Jan 20} 3l'sApr 5] 14 Sep} 23'2 Nov 
Deo *89 v4 "89 95 | *90 95 bo DER ctcnsceguocss 100} 86 J’nel¥| 94. Aprigi] 75 ey 287 Deo 
Nov 649 48 45 45 44% 45 45 45%) 44% 45 |National Lead............. 2,400) 244 Jan 24 
Deo e104 108” *l04 105% *103'9 106 10448 1U44%/*104 106 |*104 106 i Ye | aes 100] 97% Jan 4 
Oct 148% 149%) 149% 149%/145 16u 14943 149%/*145 150 |*145 150 |New York Air Brake..... 70U|140 May22 
» Oct 99% YDS} YI YO%) Ys% YY 98% YB o's * 99 99 |North American Co., new) 2,800) 971g May22 
» Lee “43 «44 43'g 44 42% 424] 42% 44 3% *39 = 40 acitic Mail.............. 1,600) 33° Mayzz 
Dec 1051g1086 | 105% 105%) 1lu4 105%) 104% 105% 10328103 te 104%,| E eop. Gas-L.& C. (Chse.) 5,300) 97% oats 
» ecco 14% 14% 14% 14%] 14 14%) 14 144%) 13 13% 13 | Pittsvurgh Coal Co....... 2,400) 13 aE % 
, Dee 62% 62%} 62% 62%) 53 62 56 O57 56% 57 57 ee eee 6,210] 56 J’ly 12 
Sep 39% 3Y%) SY 404%) BYy 40 39% 39%) 40 40%) "39% 40 |Pressed Steel Car......... 3,700 gee 
» Dec 94% 94%] J4y YS 94% 94) *94 95 947% Y4%| *94% 95 Do ann eet De ietnaadoensl 1,500) rth Mar 6 
Dec e240 242 [#240 242 240 240 241 241%) 240 240%] 239 239 mpany........ YOU/2 May31 
| Dee 26 «36 35% 36 35-354] 35% 36%) BH 36%) *35% 364, jeauray st Steel Spring...| 6,100 30 megs? 
Jan "98 vy 98% Y¥9 ¥8% YB%)| YI V95) *954100 994 994 | REE 1,000) 93) Janz 
wor 20% 20%] 20% 21 19% 20% o° = 19% 20%) 20 20 |Republic Iron & Steel...) 11,400) 15 Jan 23 
ec 8L y 7 ; p ‘ r 
Dec 3 
Dec #102 
Dee tte 854) 8 5 2%)* 33%) 8S Bs | * 82 % 3lyJap 
Dec *lu7 125 ‘ ‘ p q _ SaaS 100j}100 Jan 1: a ht 77° «Janj105 Deo: 
Nov 1 1 «3 *™% 1 =i, i 3 % Mar Nov 
Nov 914 9 1069 Ape 4/| 31% May| 7743 Nov 
Nov "43 46% Mar2s|/ 25 May} 39% Nov 
Nov *luv ll 15‘3Apr 3i| 3% Aug] 13% Nov 
Nov “72 73 | *72 f 72 5 *72'g 75 | *72% 82 Apr 4// 45  Feb| 75% Nov 
Dec 30% 31%! L1% 31%) 4O BU%) 3U5% Bligh BU Ble} 40% 3U%/U.S. Cast l. P 1¥%mJan 3] 35% Apri4i| 64 May eee 
Dec 94 Yt YS'q VS%) Y2ZQ YB | WL's YL%ql *92%— YB4! *9Z¥g OB4 Do pref. 79'4Jan 3] 97% Aprl7|| 40 Mai} $14 D 
Dee 122% 125 Jelu2_l2d [+122 125 [4122125 [#1224125 [41224125 {United States Expres: ecnned 2120 Jan 9/134 Feb si/lu0 Feb/}1238 Mov 
Dec 90% v1 90'g 9Ua] *8x 90 894 YO 90% 90%! 90 9U4/U 8S Realty & Improve’ni| 1,300] 77 Jan 4] 98%Marlul] 43 J’ly| t4'9 Nov 
Dec 3i%g SA 33% 35% 32% 32% 2 32 32 32 3l%q 4L4&|US Reduction & Refin’g| 1,700) 18 Feb2s) 40% Apr Lsi]...... ....]..-... .-.- 
Nov 9% 7U 651g 6Y9%—) 67 638 67 67) +64 GEL) 674% 67% TD Wi ascacsecenses 1,800} 35 Jan 13) 702 Apres] 36% Nov) 404 Deo 
Dec 43% 44 4u% 44 41% 42%] 41% 43%) 43 43%) 42% 43 |Umited States Rubber 10,170) 33% Jan 3) 454% Apr 7|| 104 Keb] 34'2 Dee 
Dec lus ley 109 1049 108% 1094 1U8'4 110 1u9% 110 #1094 110% Do pret 4,350] 93%3Jan 6/1184%Apr 7|| 41 Janjl0U Des 
Dee 33% 3i%! 34 301e] 32% 34%| 33% 34%] 344y 34%) 334 34s United States Steel......./446,092] 247% May2:| 38% Apr 7|| 8% May} 3348 Deo 
bec 101 lve | lv 7g 102%) luu'g luzy  ~ ty 1024 1014 102% 101 1g 193 ‘ Do pret bendatmige conse 216,300] 90% May22|)104% Aprls8|) 51% May] 95% Leo 
Nov *35g 35% dy 364] 36 36 364] 35 364) 354 35% Virginis-C arolina Chem.. 3,630) 31% May2z) 39° Jan 3)| 22%J'ne| 44's Deo 
Ich #107 lus 107 109 |*107'4 luy {1054 108% *1U6 1038 107 107 PERRET Re: 1,810) 103 "» May j tote Faas mea “2 se 
et "40 «47 “40 43 | 40% 404] <4 i  saaseb-aassei *40 ot Vir ae foam Coal & G:. 100} SU J’ne 5) 52 he ov 
— #240 250 |*235 250 lke4u 250 [4235 250 [4235 250 [#235 250 Wells. Fargo & Co.....| ...<«. 235 Jan 3/260 Keb21)!9200 J’ “te 250 Aug 
Sg HSL} YS U3 3] VS% vB v3 v3 93's 93%) 3 * 3, est’n Union Tele’gph| 1,uu0| 92 Janli} 954J’ neis|| 85 May] 94's Deo 
#164 167 |*165 16772) 1624164 [*161L 167 167 's 167 4/*165%2168 |West’gh’ 2 eaggaatan GUU|152 Mayz0}i84 Apr 6/153 Mayj/185 Deo 
— "180 194 [1/0 194 |*190 1¥94 ]*190 194 194. 194 [e190 195 Do lstwref.... r0ulL90)- Feb23/197 Aprll|'180  Aug}198% Now 
ise —_— 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bia | Banks Bid Ask || Trust Cos. | Bid | ask | Trust Co’s | Bid Ask || Trust Co’s | Lid | Ask|| Trust Co's | Bid Ask 
) || BROOKLYN || Fifth Ave Tr| 575 || N Y Life&Tr| 1050 |LOv0 
|| Manufactrs’ Guaranty Tr|6uU NewYork 't'r| 730 |7u5 BROOKLYN 
20 | . ¥. CITY !|Guardian Tr] 215 Real Est Tr’t| 325 }...... | 
--||2 im Rotate ’ Tr.) 495 . | Knick ’rb’k’r} 1050 |. Standard'’r’t}3¥0 {410 || Brooklyn T1 5 BD lcs 
--|| Nassau ....../ 7416 |...... Bowl’ gGreen| 207 jLaw TI&Tr) 405 |3 LithleGu & Tr) 600 |670 || Flatbush .... 
i 300 || BroadwayTr.| 165 |175 | Lancotn Tr...)570 Tr Coot ,:m.|770 {780 || Franklin ... 
ace BROOKLYN | #;|'| _ |jNorth Sidet,.)/300 |...... Central Tr’st| 2200 |2250 || Manhattan ..|475 Union ‘lrust) 1450 |1500 || Hamilton. z 
oon Borough}... ise 135 2 Colonial ..... 3385 |......|] Mercantile ../ ...... US Mtgé&'lr}525 |...... Home........ 
ane Broadwayj..}315 |...... ee eee 130 Cooummnana* _ Per v5 || Metropolitan] 625 Unit States .}1400 |...... Page Co ....}450 
_ Brooklyn . 3351 .|| Ridgewood].[ 140 Empire ...... 240 |245 || MortonTrust/920 |940 || Van N’denl:|/275 j290 |}L Isl L&Tr.|: 
Coun’ y1& BBY 145 17th Ward§.)155 ays py ¥ asian 575 ||Mut.Alhance/21U |225 || Washington.(425 [450 ||Nassau...... 2¢ 
— ~ ’ : LL a +4 salle rm Lo & T1/ 1460 }1480 Windsor..... = 235 ae sees 4 
ome Bank{]125 |j...... uti) . oeke 8 
* Bid and asked prices; no saies on thisday. ¢ Less than 1UU shares. + Ex riguts. 6 New stock, ¢ Kx dividend and righ | 
| 9 Sale at Stock Exchange or at auction this week. o Ex swek dividend. s Trust Uv. certificates. { Banks marced witha paragraph (]) are State banks | 
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New York Stock Exchange—Bond Record, Friday Weekly and Yearly 
t OCCUPYING FOUR PAGES 
; soho 3 “ 
BONDS 231 Prtee Wee's 3x] Range BONDS 23| Price Weer’s |S~l] Range 
hae. Y. STOCK EXCHANGE 2 Friday Range or |3z3 Since N. Y. STOCK EXCHANGE == Friday Range or SS Since 
§ Weex EnpING JuLy 14 s July 14 Last Sale |&%)| January 1 WEEK ENDING JULY 14 S| July 14 Last Sale |3%||January 1 
Bia Ask\Low High| No||\Low High||Central of Ga—(Continued) Bid Ask|Low High) No|\Low 2 
U. S. Government Chatt Div pur mon g 48.1951/J-D] 9% 3% 93%) 10) 938 
U S 2s consol registered.d1930/Q-J| 103% 104%%/104 % May’05)...-/|104%104%/| Mac & Nor Div lst g 58.1946) J-J {104 Feb’04)..--]].. 0.00 eeneee 
U S 28 consol coupon....41930}Q-J 103% 104 49/104 29 J’ne’05)...-/104'9 1054%// Mid Ga & Atl Div. eseec¢ ° J-J loz J’ne’9y 
U 8 3s registered .......-« Q-F) 03's 103%}103% 103%) 3/1039 104% 1) Mote Div 1st g 5s..... 1946] J-J --- {10744 Ang’04!. ... 34 
U 8 3s coupon ° Q-F| 104 1U44]104%J’ne’05|..-.//104 106 |]vent of N J gen’l gold 5s.1987|J-J 133% 135% 3//133% 1363 
U S 3s reg staail bonds..k1918|Q-F] ...... ...... 7 J’ne’U2 Swain denial ant ~~ ae --41987 : 13544 J’ne’05).-.-//1 33% 135% 
U 5 3s con small bonds.. #3919 Q-F} 103 .....- 10449 Deo’04 peaces seaben ock & Imp gu 58..1921\J-J 112) J’ly’05 112 115 
U 5 4s registered ........ h1907/Q-J| 104 104%)/104 J’ne 104 106% fe & Hud R gen gu 68 1920|/J-J| 103% ......]...... ....... 1 epee 
U S 4scoupon...... ~hipor Q-J| 104 104%)104% Apr’ -/104% 105%]| Leh & Wilks B Coal 58..1912|M-N/ ..-..- 104 "}i04 9 Mar'U5) -.--//1035; 1044 
U S 4s registered --1925/Q-F] 131% 131%/132%J'ne’ +1324 Le 32% Con ext guar 448....g1910/Q-M ‘ss % 101%/101 4 J’ ly 05) .. .//10144 102% 
Us4s GBEBER 2. .ccccoosess 1925) Q-F 32 132% 133 NY& Long Br gen g4s 1941/M-S 10) es ee +8 a wweee coeeee 
Philippine islands 48.1914-34/Q-F/ 108 --|109 110 ||/Cent Pacific See So Pacific Co 
|| Chas & Sav See Ati Coast Line . 
Foreign Government | Ches & Ohio g 6s ser A..21908/A-O|} 106%...... 106 May’05). 
Japanese Govt 6s sterl’g.1911/A-O/ 101% Sale |100% a@l911/A-O} 109% 111 [108% May’05 
2d series 6s ctfs full paid....| ....| 99% Sale | 98% 1939/M-N| 119%) Sale [11849 119% 
2 loan 498 etfs full pd.1926|F-A| 92%Sale | 91's  92%)1 Registered... "1939|M-N]| 116 ......]116% May’05}- 5 
Repub of Cuba 5s exten debt..|M-S he Sale |106% 107 General gold 44s. ..1992/M-S} 108 108 %/108% 1LuYy ives 110 
U 5 of Mexico st g 58 of 1s99}u-J| 99 22... #99% 100 Registered ---1992|/M-S} ..--.- ...-.- 107 9 J’ne’U5)-..- Lu6% 107% 
Gold 4s of 1904.......... 1954|J-D 93% Sale | 93% 93% Craig, Valley Ist g 58....1940)J-J} 110%...... 115. Mar‘v6)..-.//113 113 
+ 1 |hese are priiceson the bv) A Div lst con g 48. 1989) J-J| 100% 102 [i01% 101%) Aoi 104 
State Securities aS pw b-3)| 96%... #8 Apr’U5|...- 98 
Alabama class A 4 to 5....1906|J-J 101% Jan’05 Warm Spr M-S} 1134.2... 113% Feb’U5]-..-!/113% 113% 
b Class B 5s. 1906] 5 -J LUY 44 Oct *0U}. Greenbrier Ry lst gug 4s *40/M-N] 97 4q 2... 95 2 Sep U4]... -1). 1... cones ° 
© Class C 4s. 190u4J - J .|102'g Mar’02).... Chic & Alt RR ref g 38...1949/A-O} *3449 84% B4% B4%) Ti way BO% 
» Currenc 1920) J-J "]111) Mar’v2}..../]. Railway 1st lien 348 J-u| 8U%Sale | 79% 80%] 9] 79%, 83 
Dist of Colaimbis 3 "658....1924] 8 -A 119% Oct '04]..-. Registered....... 1950] J-J 5U'4 May’V5)-.--/| 8044 80% 
Louisiana new consol 48..1914/J-J oot Dec’04}...- Chie B & Q—Ch & la 5) F-A -|104% Apr’UU]....I]. 2... -.cce 
— Carolina consol 4s. ies J-J 103% Dec’v4}. Denver Div 4s....... 201 F-A ius J’lyU5]..-.|/101 103 
Ppt NaNO 919) A-O “/136%9J’ly 01}... Ilnois Div 31s0....- J-J 95% 98%) 14) 95, 98 
Bo Carolina age 30. 46777271933 J-Jd [120 Mar’0t Registered. vd-J 36's Feb'v5).---|| y64g 964s 
Tenn new settlement 3s..1913)J-J 96 96 Gold 4s....... J.-J 105% Aug’U4)..../]...... .. i 
BMA ...ccongcecgececqsceseesse= ded 95'9 Dec’04!. Iowa Div sink fund 58..1919|A-O 1104 Jan ’V5).---//110%4 11 
Virginia fund debt 2-3s...199i|J-J 96% J’ne’05). 96% YT Sinking fund 4s........ 1919)A-O LUL% J?ne'VS (ul 1ose 
6s deferred Brown Bros ctfs.| -... 13 13 | 20) 10° 13%|| Nebraska Extension 4s. 1937 + Be Ag hae is 108% 
Registered............. 7)M-) 06 4 J’ne’vS 06 A] 
F Railroad Southwestern Div 4s....1921/M-S luy Apr’05 100 100 
) -~-+ Cent See So Ry Joint bonds See Great North ‘ oe 
laba Mid! See At Coast Line | Debenture 5s............ 913|M-N 106 J’ne’05 106 108% 
Albany &Susq See Del & Huu | Han & St Jos consol 68..1911|/M-S 112% J’ne’vs 111% 114's 
Allegheny Valley See Penn RK | Chic & E I 1lsts f cur 6s.1907|J-D 104% J’ly "U5 194% 107% 
Alleg & West See Bull R& P | lst consol g 6s........... 1934/A-O} 13741384)138 J’ = v5 [133% 138 
Ann Arbor lst g 4s...... A1995|Q-J| O9%Sale | 99% 9994) 21!) 964101 General consol 1st 5s....1937|/M-N} 121 ....../120 12u% Li8k 122 
Ateh T & 8 Fe gen g 4s...194 HIA-O} 104% Sale +m 5 31d)! 1LO13%% 105 Registered............. 1937|/M-N 119%) Mar’vd)}...-//119% 119% 
» Begistered............... 1s A-O} ncocce coccee he Me /|100'3 102%] Chie & Ind C Ry Ist 58.1936) J-J (21% Apr’vd}....//120 121% 
Conv g 4s Soabeoripe).. J-D) 103... 103 103" all 100 is Chicago & Erie See Erie 
beer eee Nov Y6's 96%, “qs 945, Y7 Chic In & Louisv ref 6s...1947|J-J ls ---//134 137 
metetered potoninniidl 95| Nov 97% Feb’05|....|| 931 o1% Refunding gold 5s....... 1947|J-J i 114 115% 
tamped.............- N99 M-N 4% 95 | 94% 05 | 53) 94 98 Louisy N A & Ch lst 6s.1010/J-d 5c ftod 1h 
F-A| 99% ...... 99% May’05 we 99% 99%1}Chic Mil & St Paul con 7s 1905 J-J 3 | 173 187 
F-Al 99% _o 99 ly Nov’U4]..--!] 2... 2 eee Terminal gold 5s........ 914} J-J 111 )J’ne’U5)....) 10D% 111% 
F-Aj 99% ...... 99% J’ne’05}....|/ 995, 995, General g 4s series A. “51089 J-J 110% Sale [110% Lil F/L1LO’ = 
| eee 994 Jan ’V5]....|| 99% 99 Registered............ e1989 ged ae os. 109 4 J’ne’v4)....[] 0. 
F-A 984% ...... V8 4y Nov’U4)... --+| ee: General g 32s series B.e1 989) J -J ep yy v9 6 VB "yo" 
BIF-Al ¥7% 22... 97 Oct ’04 Chie & L Su Div g5 1921]{J-d} Lids... 116% Apr’U5|-.... 
East Okla Div ist ¢48..1928|M-S|} 99% ---7 ly 101% “984 101%3]] Chic & Mo Riv ey 60.--00e J-J{ 117% ......]119% May’v5)}.... 
Ati Knox & Nor Ist ¢5a..194t|J-O] 113° 118 |112%4 Nov’04!....| i sspebn genet Chic & Pac Div 6s.. e191) d-d] 105% ....../111 2J’ne’v5)....!) 
Atlantic Coast Ist g 48.h1952/M-S| 102%Sale 1024 102% a ~- 103% Chic & P W lstg J-J 116 ee ee 2 
Charies & Sav Ist g 78..1936|J-J| 14149 ......)...... ..-.---- coves ceceseft Dak & Gt So g 5s....... 3d-J] 110% 00. 112 Mar’v6]-... 
i Sav F & W Ist gold 68..1934)A-O/ 129% ...... 126 1, Nov'3}- Far & Sou assu g 6s..... J-J} 129%... 137 lg J’ ly "Yt. ..-]] 
#- let gold 5s............. 1934/A-O} 114% ...... 112% Jan '04). Hast & D Div 1st7s.. J-J] 113% 2.2... 115% May"V5).... 
i Ala Mid lst gu gold 58 1925)M-N/ 113% ....../114% Oct ’04). Eagan J-J] 104%... 108 Aug’v4).... 
[: Bruns & W ist gu g4sl9ss}J-J} 974s...... 93 J’ly’04). lé& D Exten lst 7s. Jed [*--- 200 135 [185 Apr’U5).... 
©’ SUSp Oca&G gug4s l91s|J-J} Y8 ......] 97%, Oct ’U4!. LaCrosse & D ist 5s. = Fee 1153 May’v5).... 
Atlantic & Danv See South Ry Mineral Point Div 5s. J-J} 105% _.....10653 Apr’U5}.... 
ustin & NW SeeSou Pacitic So Minn Div lst 6s. J-J] 1089.00... 108% J’ly 03)... 
ait & Ohio prior | g 398.1926) J -J 96 9615 Southwest Div 1st 6 OQ) J-d) 107% lus tg Losigh 1 
sy pene pecoanuens A1925/Q-J 96 Nov’04]....!) 22... Wis & Minn Div ba...-1921 J-d} lla% oo... 116 %2J’ne'v5).... 
& Gold 45 ......... -h19438)/A-O 105% 106%) 55//1024 1U64]] Mil & No 1st M --1910}/d-D} 109% 22. 112‘ Apr’v5}.... 
eet 7h1948| Q-J 104° 104 | 20/103 ° Luda 1st consol 68........... 1913] J-D] 11444 1764j]116%¢ Jan vd]... 
PConv deb 48......... 2... 1911|M-S 11349 113%) 25/105 114  |]chie& Northwcons7s....1915|Q-F] 127% 129 |127%4 May’vd|...- 
PJuné& 4 Div lst g 34981925/M-N Yl J’ly’05}...-/) 91 93% Extension 4s...... 1886-1920] F-A] 10549. ..... 10d 4g Deo’U4] ... 
PLE& W Va Sy.) ref 401941 M-N HN 99%} 13! 98% 11 Registered...... -1886-1926| F-A] ..-..- ...... 10253 May’U4]..2.!| 2.00. 
Southw Div lst g3'9s...1925|)J-J ly 92 ‘|} @14g 93%]] General gold 349s ---1987|M-N} 9%42 lUL sek AVL ‘g} Le} ys 
Registered -h1925 7 g2 aa ne'O5}..--|| G2%_ Y2'_ Registered . 7/Q-B] ---.-- -]103 Nov’des 
Monon Riv lst gu g 5s..1919]F-A 4 = 2 108%) 1//108%108%9]] Sinking fund A-O} 117 lls J’ne’0s 
' Cen Ohio R istcg4 '28..1930) M-S 109 Apr’v5}...-/|109 109 Registered.... A-O} 117 117 Feb’05 
* Pitts Clev & Tol lst g 6s 1922)A-O 112% Mar’04)....||...... ......]] Sinking fand 5s yj/A-O} Lil L102 Apr’Uo}. 
f Pitts & West lst g 4s... 1917 Jed 100 J’ne’UV5|..../| 97% luo Registered... y|A-O] 11019 107. Mar’v4 
J PM & Co certis. eo v9 May’V5)..../) 99 99 Debenture 5s y|M-N} 104 105% «105% 
Bat Creek & 8S See Mi nt Registered M-N} 101% 104 Mar’v4 
Beech Creek SeeNYC&H Debenture 5s. A-O} L124 113% 118% 
Bellev & Car See Illinois Cent Registered 921/A-O} 11044 108% Jan ’U4 
Bklyn & Montauk See Long | atpeee 5 fund deb 5s..... 1933|M-N} 117, 117 May’ 
Bruns & West See Ati Coast L Registered............. 1933|M-N} 116 115% Apr’vé 
Buffalo N Y & Erie See Krie Des Mo & Minn Ist 7s..1907|F-A] ..--.- ......)...... -.------ 
Buffalo R& P gen g 58...1937/M-S ‘7 \ 122%/123% 1234) 2/119%123% Milw & Madison Ist 6s..1905|M-S;| 101% 104% Nov’U4 
All & West lat g 4s gu..199H/A-O] 99%... foo... 2... ed sidinelhs Schad North Llinois 1st 5s....1910/M-S| 106 105% May’04!. a 
Pore Mah lst gu g5s....1943] J-J iia” onacad 103 Apr'97 = SSS Ott C F & St Paul lst 53 19U9/M-S| vs hiidig iv 
j' Roch & Pitts lst g 6s...192] F-Al 125% ...... oo. eae U5]..../1124 9 126% Winona & St Pet 2d 78..1907|M-N LLOY LLOXg 
* Consol let g 6s........ 192z]/J-O} 126 %....../126 Mar’vd)....//124% 126 Mil LS & West Lst g6s 1921/M-N 127% 130 
Buffalo & Southwest See ae Ext & Imp sfund g 5s 1929) F-A} 120% __....|119%4 Nov’V4l....!/...... 2... = 
Bull & Susq istref g 45.d1951/J-J| 99 Sale | 98m 99 25); 98 100% Ashiand Div lst g 6s..1925|M-S} 131...) 142% Feb’v2}..../|..0 00. ee 
Bur Cedar RK & No Ist 68.1906) J-D) 11... 1UL* J’ly ’05)....//100% 102% Mich Div lst g6s...... ly24jJ-J i314 i8iy 
$ Con 1st & col trust g5s..1934)/A-O} 11993123 [119% J’ne'V5)...-//118% 121% Convertible deb 5s....1907| F-A emene watadine 
¢  HKegistered............. 1934]A-O} 118%...... 120% Mar’03 eae 191} M-N TN 
FoR F& N W lst guds.1921)A-O} Lll%...... 1129 Sep ’v4!. J-J —* 126 
M & St L 1st gu g een HUE 66cstit anniadhinvewen ddediaueil eeod J-J 123 123 
ante South 1st 58.....1905|4J-J} lu2 Sale {102 1024) 11/102 104% J-J 5!]104% 107%, 
cocccccccccecce M-S} 107% 108%/107% = 10742) 19'105% 10 J-J 
yt 1913|M-S} 2... eeeee {LOG Apr’U5}....||105% 106 1st & refunding g 4s....1934)A-O 
b& Shawn See Ill Cent Coll trust Series C 4 M-N ed 101 \y on ae " 
olina Cent See Seab Air L M-N} 96% 1.1...) 97 J’ly 04)... 
hage@ Ad SeeNYC&H M-N je 96 May'0d 
Ned RIaF&N SeeBCR&N MN) 93% 112.) 93 May’ud).. 
en Branch U Plstg4s...1945)J-D] 90 ......| 94 Jan’05)....// 94 94 re MN} 938 ......) 94 Deo’odl.. 
m Branch Ry See Mo Pac P4s 1VIS|M-N]} 927%, 0. 90 May’04 
RR& Bof Ga col g 68 1937|M-N} ...... ecoee-[L12 Apr’05}....//110 112 Chic RT & Pac RR is22003 M-N;| 82%Sale | 324% 82%/4 
mt of Ga RR Ist g 58..p1945/F-A] 122 1.0... 11947’ a P05} ...-//119 121% Registered...... .. a ae 78% Sep 'v4). --| ose 
Regt — 58...........1945|/M-N} 114 Sale [113% 114%) 31/113 11d Coll trust gold 5s ° 3)M-S) 94% 945) 944% 945,)102)| ¢ 
Registered -1945|/M-M/ ...... oo 8 2, °°. = eee Choc Ok & G = g 5s .o1¥1¥jd-J) 1064 22. 110's Apr’U5!_.../) 
‘ 1st pref income g 58....p1945|Uct | “964 Sale | 96% 96%) 2) 90 STy Consol gold 5s......... 952IM-N) 1120 00]115)  Apr’vd)....//115 
2d pref income g 6s....p1945/Uct 844 Sale | 84 44g} 72/) 67 85 Keok & Des M 1st ds....19243jA-O} lOM% 0. lid 110 S/LUY 110% 
¢ 3a pref income g 5s....p1945|Uct | 76 Sale | 73% 77 |178| 52% 77 \ | 
MISCELLANEOUS BONDS—Continued on Next Page. 
t Street Railway Street Kailway | 
Grooklyn Rap Tr g O0....--3908 A-O 109 J’ne’05 Met St Ry—/Con)Ref g 4s2002/A.0} 91 Sale | 91 914) 34' 90 94% 
lat refund conv g 4s.. 02) J-J 9 89% Lex Av & P F lstgu g5s 1993/M-S - J’ne'V5}....//L17_ 120's 
Bk City ieee 5s. 1916 {o4l J-J 108%3 May’05 Third Ave RR con gu 4s 2000) J-J YO"! 21|| 94% 97g 
BkQCo& ere 58.1941/M-N 106 Feb’v5 Third Ave Ry lst ¢5s..1937|J-J 118% Apr’ 05}... th 133% 
| ay Un El pes 8 58.1950) F-A 111 Met WS El (Chic) lst 48.1938) F-A 95 Feb’v5).... 
{ Aina gs Co El lst g 4s. 1949/ F-A 93 J’ne’05 Mil El Ry & L 30-yr g 58.1926) F-A [106 Oct OY]. ...]]. ccc ccccce 
i r 4s... F-A 9 Minn St Ry lst con g 58..1919} J-J] 1 one Nov’04/..../}. 
Weasee lec gu g 43 ....1951) J-J 7% 87% St Jo Ry Lt H&P Ist g58.1937|M-N/} 100 ......]...... ...... oe 
Bene Ry & Llst& Tres "51 d-J)*....0. LOLs OLS zIy 08 St Pauli City Cab con g 5s.1937/J-J| 114 115% ito" sy ly ot] ieee | 
m Con Tr Co lst g 68...193%/A-O} ..... aatinall J’ne’00}.. Underground Elec Rys of Lon 
Tram Co con g 6s..1910/ J-J : don Protit sharing 58...1908/J-Dj 98% 98) 98% 98%] 1/|) 97 100% 
i Met ar Se lst gu g6s..1911)J-J) 222222 Torro sian Union Ei (Chic) lst g 58..1945]/A-O}*...... 106%]106% 106%] 10//106% 106% 
Uni lat con 6 6a. t8S3 21 3-J 93% O44) 94% 94 United RRs San Frsf 48.1927 A-O} 90% 90%) 89% YOMIL32)) 874% 
wana Elec consol g 68.1952|/F-A; 934 94 | 924 93% United Rys St L Ist g 48.1934/J-J| *86%......] 89 May’U5]_.../] 85's 89% 
Ry Co latcon g 5s8..1930j/J-J} ........ «---/109 W Chic St 40-yr cons g 58.1936|/M-N] . cece ceoee.| YI DeC’97| ...]]. 2200 nceee 
et St Ry gen col tr g 68.1997 F-A] 116 117/116 J’iy ’05) % 
re way & 7th Av lstog 6s 1943/J-D} 116% Sale |116% 116% Gas and Electric Light 
Cold oth av ist gu e be. 1993] M-S] 120 e 1120 06=«:120 Atlanta G L Co 1st g 5s...1947]|J-Dj] ...... ..ccec)-.coce coccecea}--=<ff-oocee cvocce 









































No price Hriday; latest price this week. a DueJan 4d Due Apr ¢Due vay gVues'ne ADueJ'ly «Due Aug oDue Uct p Due Nov sUption sale 




































































































































































































































































































JuLy 15 1905.) Bond Record—Continued—Page 2 199 
X P a = ~ 
} BONDS 2S] Prtee Weer's |3~/| Range BONDS Price Week's || &ange 
—— N.Y. STOCK EXCHANGE |=$| Friday | Range or |353)| Since N. ¥. STOCK EXCHANGE Friday Range or Since 
Range WEEK ENDING JULY 14 S<| July 14 Last Sale Ra] January 1 WEEK ENDING JULY 14 July 14 Last Sale January 1 
——s 
= 1 Chic& Sti. See Atch T& Sa Fe Bea Ask\Low High) No|\Low High Low. High|Nol|Low High 
ry ;ChicSt L&@& NO See lilCent | Evans & T H 1st cons 6s. aa0 124 J’ne’V5)....//123 48 124% 
w High Chic St L& Pitts See Penn Cc lst general gold 5s...... -j111 lll 110644111 
3 of Chic St P M & O con 6s...1930) J-D 236% J’ne’05)... Mt Vernon Ist gold 68.. 19 4114 Apr'O5]..../|114 116 
Cons 6s reduced to 348.1931} J-D 93 Deec'v3 Suil Co Branch 1st g 5s.19 104 Oct’ud fe a 
Ch St P & Minn Ist g6s 1915|/M-N} 7g Apr’U5 Ev & Ind lstcov gu ¢ts..19 Ll4 Apr’05/....//113% iri” 
Nor Wiscovsin lst 6s...1980) J-J 14 Mar'04 Nargod& So SeeChM& StL “Hl 
33, 1363, St P & 8 City lst g 63...1915 a-o| J’ ne’0b lint& PereM See Pere Ma | 
31 413525 Chicago Ter Trans g 48...1947/J-J| sf 97 Fla C & Penin See Sea Air Line | | 
> *155 b NIAID, « ccankasdidencnsd usd accel 7 97% Fort St U D Co Ist g 4498.1941| J-J </206.. Bns"OF). ..1, cass scence 
Chic & West Ind gen ¢ 68 91932/Q-M 533 115% Ft W & Den C lst g6s....1921|J-D 112 1124) zu LUS' L144 
33 104 Chic & W Mich See Pere sare FtW & ~~ ry or 6 40...1088 Jed 90 vu 1) sd 92 
Lg 102%, ChocO&Guif SeeCRI& | saad ( ‘al Har& SA 0 Pac Co P } 
id Cin H & D consol $178... 1908 }A-O} 100% ...... 1041 Dec "03 ...|] al ne it of 1882 Ist 58.1913] A-O)*102%2 105 '2)102 % May’05).... 102% 105% 
ial tal on rk 1937) 5-3] e+-e++ ------ jL18 Oct *00}..../|...... ......|/Georgia& Ala See Sea A Line 
nD & I 1st gu g 5s...194)]|M-N| ---.-- ------ 116 May’05). 116” 119 |]Ga Car & Nor See Sea A Line \| 
Gin I & W Ist gu g 48.1953/J-J| 96 .«....- 96% VOX 10} 96% 99'2]/Georgia Pacitic See So Ry } 
CIStL&C SeeCCCé& StL Gila VG& Nor See So Pac Co i! 
CinS&C SeeCCCStL Gouv & Oswegat See N Y Cent i| 
Cleartield & Mah SeeBR&P : Grand Rap & Ind See Boun RR || 
Clev Cin C & St L gen g 481993] J-p| 102 Sale |102 102%) 14/101 104 |iGray’s Pt Term See St LS W | 
Cairo Div Ist gold 4s....1939| J-J J'ly "05)....//100 1014 /]Gt Nor—C B& Q coll tr4s 1921] J-J neh Sale |101%4  101%)438)) 99 103% 
Cin W & M Div Ist ¢48.1901/J-J --|| 98'o 100% Registered.h .........c<« 1V21/Q-J| ---204-.---- 1U14% = -1014/135)) 984 101%g 
st L Div let col tr g 48..1990|M-N -{|100% 103% ]]Greenbrier Ky See Ches & O , ‘ 
Registered...........-. 990] M-N | 104 Gulf &S I lstref &t g5s 01952|T-J} 103 .....-/104yJ'ne'05]....//103 105% 
ne Col Div lst g 48..1940|M-S -| 90% Feb’vi an&StJo SeCB&Q 
W Val Div lst g4s...1940/J3-J | 94% Aus 20% ousatonic SeeN YNH& H P al 
CISt L&C consol 6s..1920/M-N Hock Val lstconsol g4ys.1990/J-J| ------ 10954/110 110% 109 112 
lat gold 48......cc0.0- -£1936|Q-F| 10242 103 Rogistered..........sec-s 1990] J-J] s--200 oe +--|105 12 J’ly 04]... ho cesses 
Registered ......... K1936]Q-F] s--s-+ «+--+. Col & H V Ist ext g 4s..1944|A-O/*1014s...... 103 J’ne’0S)....||i00"” 103 
Cin S & Cl con let g 5s. .192s) J-J Houst E & W Tex See So Pac 
COCOCEé&!I consol 78. i oki 914) J-D | Houst & ‘Tex Cen See So Pac Co 
Consol sink fund 78....1914|J-D] =----- ° eigen llinois Central 1st w4s.. 1951 J-J] 109%...... 110% J’ne’ So sess -|]110% 110% 
General consol gold 68.1934) J-J Registered L195 1] d-d | --eeee -- eee 
Registered........... 1934] J-J lst gold 3s. a3 
Ind Bi & W ist pret 48.1940/A-O Registered... J-J 
O Ind & W Ist pf 5s...d1938)/ Q-J i Extended lst g 348. A-0 
Peo & Kast 1st con 4s...1940/A-O 100% e) 24) ist gold 3s sterling... M-S . 
Income 48......... -----1990/ Apr 4 3 | 7 71% 84 Coll Trust gold 4s. 2} A-O 106% May’U5}. 
Cl Lor & Wh con Ist g58.1933|A-0 116 seeees 112% Feb'04).. 0H Registered. . A-O ROG  ORTOR.. Mi ccase cokees 
Clev & Marietta See Penn RR ‘ | 9 | LNO& Tex oid 4s M-N 105% 105%] 11044106 
Clevy & Mahon Val g 5s...1938|J-J| 117% .....- 116% Jan "06 1162 1162 Registered. M-N|* 106% 106%) 1/103 106% 
Clev & Pitts See Penn Co — " ie Caire Bridge ¢ J-D 106 Mar’02)....1]. cc. ee eeee 
Col Midiand Ist g 4s. J-J| -s-250 (5 | 744 | 84) 73% 77 Louisville Div gold 3 sjd-s Y5% May’00/....|) 94% 9649 
Colorado & Sou 1st g 4s F-A| YS%4Sale | 94% YS 89) YOY Y51o/f Middle Div reg 5s. VA 198: MAP OO) 5... 0cs songs 
Colum & Greenv See So Ry | \| Omaha Div lst g F-A 86 Jan’vd]..../) 85% 86 
Col & Hock Val See Hock Vai Hy St Louis Div ath ded 85 Nov'04 
Col Conn & Term See N & W | | Registered. []D-d] cwwee ceeee-| cece sa eeeeee os 
Conn & Pas Rivs Ist g 49.1943] A-O| «-ccce coee-|-cenee coeeeeee| oo: || sceeee coceee Gold 34s8..... J-J 96 Mar’vd!. 
] ak Gtso sec M& StF | Registered... i|J-J 101 tg Oct "98. 
allas & Waco See M K & ‘I Spring Div lst ©: J-J luv = Nov’VU}..../). 
Del Lack & Western 7s...1907|M-S -}108 Mar‘05)....//108 110% Western Lines 1st Ry O51) B-A 109 's May’00)... 
Morris & Essex 1st 78...1914|M-N 12 bs 4J°ne’Ud).... 126 129%, Bellev & Car lst ts. it 3) d-D) 122) J'ly 05 
1st consol guar 7s..... 1915] J-D 128 '2 J’ly’065 |---= |i 28% 131%]] Carb & Shaw Ist g 4s.. z/M-S| Nov'Sr 
Registered Y15) J-D 127 J’ne v5) 6 (127 13V ChicSt L@G©NOg 50.7308 J-D) J'ne've 
lst ref gu g 3+ J-D oatlnensss asuedil Registered............. 1951) 4d-D 119%, Mar’0s 
N Y Lack & W 1s J-J feelers 120% Gold PP iidinneekshacens 1961) 4-D 93%, May’04!. cocve 
Construction 5s....... 1923) F-A j.-e-/[k 124g 116 Registered........... 1951) 0-D) sesces ccccc-|. eves conssecs ‘ev patter 
Term & improve 4s. ...1923|/M-N 5| “03 105 Memph Div lst g 4s. --1951 J-D -/1 7013 Jam *05)2 22 110% 110% 
Syr Bing & N Y 1st 7 78..1906)A-O 5)..../)105 2 108 St L Sou ist gu g4s.... 1)M-S 103 Nov’04)....1). 2. cewee 
Warren Ist ref gu g 39s.2U000/ F-A ih oS eH ind BL& West SeeCCC& StL ‘ 
Del & Hud lst Pa Div 78.1917|M-S Nisa 1349/]/ {nd Dec & W lst g 5s..... 1935) J-J 106 Mar’04)....]]. 0c. ccccce 
Registered...........<- 10¢17|M-S Bl. coll casas wanses 1st guar gold 5s.......... 1935] J-J ol RE 2 208 OS) . <cincndhesncce 
Alb & Sus 1st con gu 78.1906] A-O , -...{/103% 103%g]] Ind Til & La lst g 482.227: 1950) J-J 10013 May’05/.... 99% seen 
Guar goid 6s........... 1906] A-O .---/[L02 106% int & Great Nor ist gé3.. 1910) M-N 119 lly 4119 122% 
Rens & Saratoga 1st 78.1921|/M-N 14249 Mar’U5)....//142'2142%9]] 2d gold 5s................ 1909| M-S 1u2 102 4/100 103% 
Del Riv RR Bridge See PaRK : tf eS 1921|/M-S 80 J’ne’V5)....|| 70% 81 
Denv & R Gr 1st con g 48.1936] J-J} 100% ...... 100% 101 3/100 102%s|| Lowa Central 1st gold 5s..193s)4-D) 112 1130 ALS 3)}1124 116 
Consol gold 4'98......... 193U| J-J| 106 ...... 108) Apr’05)....//108 109%{| Refunding g 4s.......... 1951/M-S| ..-.-. 85 | 85 Apr’Vd)..../) 85 
Improvement gold 58...192s/J-D] 103 1084/1074 J’ly ’U6)....||10745110 |jJetferson RR See Erie 
Rio Gr West Ist g 4s....193¢/J-u| 99 Sale | 98% Yd 1} 98 101 alA&GR See LS&MS 
Consol and col trust 48 1949/A-O] -----. 91 | 91 J’ne’03|....|| 89 9d an & Mich See Tol & OC 
Utah Cent lstgug4sal917/A-O} 93'4......) 97 Jam’U2).. Io... ee |] K CEtS&M SeeStL&SF 
RioGrSogu See RioGrso KC&MREB wy eg et! 
Des Mod FLD SeeCR&IP Kan C & Pacitic SeeM K & T 4 
Des M & Minn SeeCh & NW Kan City Sou 1st gold 38..1950|A-0| 72% Sale | 72 72%1379)| 70 75% 
Des Moi Un Ry Ist g 85,1917 M-N] 105's......)110 Sep ’04)..../|............]] Registered...... sebigpien -1950|A-O| ----- ecccce-| 68 OCt UU]. ...1]. c200 ccccee 
Det M & ‘T 4 Nee L Kentucky Cent See L & N 
76. Mack ist lien g 48.1995/J-D} 98 ...... 100 om, Mf aeeel|eccece cceeee]] MOOK & Des Mo See M & St L 
DMccsicoie Seaninieniti 1995/J-b) 95 Pea 96 1s) 1/95 97 || Knoxville& Ohio See So Ry 
Det’ Sou 1866 @0......2204 1951] J-D| ----++ .-..- 81% Mar’ 05 eee] 70 84 ake Erte & W lst g5s..1937) J-J| 117%2....--|118 118 | 61172120 
Ohio Sou Div 1st ¢ 48...1941|M-S ‘ 4| 93% 93%! 3/ 90 96'g]] As 2d gold ds............ 941] J-d] 1142115) [116'5 Apr’O5)....1]1112% 116% 
Dul & Iron Range sat he.. A-O “15° 115 7114 116 North Ohio ist gu g 68..1945 A-O| 116 1184)/i20  Feb’05! ...//117% 120 
enn ncenes ahdimiamd 1937|A-O pend Cnetehelh chia sinebeis ediaibll LSho& MichS SeeN Y Cent 
pecocscccccceccocccce O16 J-J olenseee exeeeees|2-0-||-ce0ce ------ || LORIN Val (Pa) Cons £48. 20U3|M-N| seo~ss -- 0000) cneee ~-0see0|-00el| cence cocee 
Dal So’ Shore & Ati g 68..1937| J-J -|116 J’ne’v5)..../}111%116 |}/Leh Val N ¥ lst gu g 44s. 1308 J-J| 1092111 [112 %J’ne’V5)....//110% L1 2% 
fastof Minn SeeStPM&™M Registered............... 1940] J-d] ----2- ee 000 105 Jum’04]. 0.1. cece .--ene 
ast ‘Ten Va& Ga See So RK Leh V Ter Ry 1st gu g ds. 194) A-O| 119% ...... 119% May’V5)....//117 4 = 
Elgin Joi & East lst g 5s. 194! M-N} 119% ....../120 120 | 10/117%120 Registered............... 1941]A-O} 11049 .....-/1004y Oct ’90)....1]. 20... 2 ee 
Elm Cort & No See Leh & N | Leh V Coal Go Ist gag 68.1933|J-J| 112.200. 119 Jne Vo}. iY ii5~ 
Erie lst ext gold 4s. .1947|M-N| 108% Sale [108% 108%) 1/107 108%]/Leh & N Y lst guar g4s..1945|M-S| @Y 102 v9 Jan’V5) ... 
2d ext gold 5s. -1919|M-S ESO 2 Oe Oil ccclensane centns Re istered eecccccece eLD4E|M-S] coeeee -cceee|. cece enc eeeee eee 
8d ext gold 4% 1924/M-S 110% J’ne’ 05 ----/107'2110%]} ELC & N Ist & ist pf 68.1914|A-O} 106% .2... ooo. oe. ee ood 
4th ext gola 5s. -1920)/A-O 1144 J’) 1144%117% Gold guar 5s.... -.1914/A-O 10433 ...... 10642 Nov’U4]....]). 
5th ext gold 4s.. -1925} J-D 103 Fe [101% 103 ||/Leh & Hud R Se 
rn lst consol goid 7s. -1920|/M-S ‘ 133 soe Leh & Wilkesb See Cent of NJ 
iy lst consol g fund 7s.....1920|)M-S ppeose Leroy & Caney Val See Mot 
Erie lst con g 4s prior..1996/ J-J LOU Long Dock See Erie Pi 
- Registered............. QOG| U-J] +2222 coecee| 9819 Jan U4)... I]. .-... .eeeee Long Isl’d—1st con g58.h1931/Q-J| 114% .-...-)117% peahon -oe-f/L17 49 117% 
a 1st consol gen mang <.. 996] J-J 91 lst consol gold 48 1931 be EE STE. prem 
3 Registered............. 1996} J-J lsat comical General gold 4s. 938] J-D 100% 101%)/100% 100% 100% 102% 
7 lg Penn coll tr g és... F-A Y4y 7" Ferry go eiubecnea 922|M-S} 1Vl%. -(105 Jan ’0d). 105 105 
50-year conv 4s 9 A-O 95% 111 Gold 48.......... 932) J-Dj 98 99 4 Oct ’U4]....1]...... ccecce 
Vig But N Y& Erie ti ist 7s..1916)| J-D 126 136% Unified gold 48 .... 949/M-S 1025, J’ly 'U5] 815) wantin pon 
Buft & S W gold 6s......1908/J-J -/105 110 Debenture = 5s.. 934) 4-D 110 J’ne’04).. 
— Chic & Erie st gold 58..1982|M-N 1224, 122%] 25/1 120% 12 23¥y]] Guar ref gold 4s.........1949|M-S ort 102%, 
Jef! RR lst gu g 58....a1909/A-O ‘= J'ly '05}. ... || 102% 105 ar 4 & Mont lst g6s.. 911]M-8 
Long Dock consol g 68..1935|)A-O 13419 J’ne’V5).... 1349 136% | ee 911|M-8 4 Mar’ Us 
Coal & RR lst cur gu 68.1922|M-N caked NY Ba M CB istoon gbs 935) A-O “ Mar’ O02). 
Dock & Imp lst cur 6s..1913)J-J N Y & RB lat g5ds..... 927|M-S 
N 7 & Green L gu g 58.1946|M-N od 5}. Nor ShB letcon g guis 01932 a2 
NY Sus & W Ist ref 65.1937) J-J| 11 116) Apr’05 1144116 || Louisiana & Ark lst g 58.1927|M-S 
2d gold 4'9s...... oeeee-l1 937] F-A 1029 106 104 J’ne’05)....))102%104 — > Nashv gen g 68.1930} J-D 
General pee 5s........1940) F-A 108 110 |110% May’05)....))109 111 aeeeeee-L937/M-N} 119 % a 
—s ty gold 58...1943|M-N 89 ....../L17 49 Jan U5)... .//117 117% Gained gold ee tenckd 940) J -J 104% Sale 103% 104% 
Rogie § 6,000 each...1943|/M-N See ie singe rete Registered.............1940)J-J] ....-. ..--- [101% J’ne’v4). 
Mid RRot NJ lst g68.1910/A-O --|110% J’ne’ ‘05 ----]/L0849110% Coll trust gold SO nwcopecd L931|M-N] ............/115 Apr’v! 
. Wik & Ea let 6 58.1942/J-Dj) 111 ......)109% Jan U5). ...||109% 109%, 5-20-yr col tr deed 923/A-O] 99% Bale | 99% 99% 
Erie & Pitta See Penn Co EH & Nash lstg ema sth J-D) 114%......]114\4 J’ne’U5) 
MISCELLANEVUUS BONDS—Continued on Next Page. 
: Gas and Electric Light Gas and Electric Light 
“ Bkiyn U Gas lst con g 5s. 1945|M-N| 113 113%9)113 113 | 12/113 118 || Lac Gas LofSt L lst g5s.e1919/Q-F 1008's 110 [109% J’ly’05 
~ Butialo Gas lst g5s8.......1947/A-O} 65 70) 69 J’ne’05)....|/| 66 73 Ref and ext lst sooo 934/A-O]} 105 ...... 105 4 May’05 
Consol Gas conv deb és----1909 J-Jd/*......172 [172 172 7/169 187'4]|Milwaukee Gas % st 4s..1927/M-N| 924...... 
mGas SeePG&CC NYGELHG P g 6s...1948/J-D} 11U0sSale [109% 110% 
3 Detroit City Gasgbs.. 192 J-J} 100%101 [100% 101 | 29)) 99%103%/| Purchase money g 48...1949/F-A| 935,Sale | 93 v4 
‘ et Gas Co con Ist g 58...1918/F-A| ...... ..00--/105 J’ne’03}..../|...... «0+. Ed El Il) 1st conv g 5s..1910/M-8} 10498106 |104%J’ne’05; 
. Ed ELLUM Bkn See K Co P lst consol gold 5s......1995/J-J| 116%....../119 'sApr’05 
F EAE SeNYG&ELHS@P NY&QEI L&P Istcon g581930/F-A| ............]106 May’05) 
‘ Eq @ LN Y¥ lstcon M-S 112 Nov’03). N Y & Rich Gas lst g 58.1921/M-N| 104 107/103 May’05) 
Eq G& Fuel See P & M.S 900 panera 106% st ey 
Gas& Elec BergCoc J-D 612 Oct 01). A-O| 124 127 [124 1 
Gen Electric deb g 3 F-A 91 J’ne’U5). 5s. M-S/ 108 109%)1074J’ne’05 
Q@r pee LCo ig es F-A 107% Dec ’00}. ChG-Lé& est gu g bs 7|}J-J3| 108 108%/108 a 
ison Co Gas 1 9/M-N 109% Feb’05).... _—* 10st Con G Coof Ch1 ug te. 3 J-D) 106 1 109 
zou aa eer iste 6s 1023 A-O 100 May’05)....)/100 Mu Fuel Gas lst gu 1947|M-N} 105%....../104 tes" ne'08 
A-O} 109 belie oer «----.]|/ Syracuse Lissting let g 5 J-D ° 
wt oS 7|A-O] 12219124 |123°° Pne0s|2-7|]193"" 127 || Trenton G & El 1st g 68..1949/M-S| ......112 |110 May’d 
Ea Elli Bkn lstcong 8 1939] J-J 94% ......] 94% Apr’05|....|| 94% 94% |] Westchester Light’g g 68.1950|J-D] 109%......]113 Jan’05 
® No price Friday; latest bid and asked this week. aDue Jan bDue Feb dDueApr eDue May ADueJ’ly «Due Aug o Due Oct gDue Deo sOption sale 
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. > * ~ ° 
BONDS ES Price Week's |3-~/| xanye BONDS | 3s Price Week’s |S~|| Ranye 
N. ¥. STOCK EXCHANGE |[&& Friday Range or |= Since N. Y. STOCK EXCHANGE iss Friday Benge or 133 Since 
WEEK ENDING JULY 14 Sa] July ié Last Sale S<|| January J WEEK ENDING Jtty 14 [<A) July lé Last Sale |82||January 2 
Louisv & Nashv—/( Continued ) Bia Ashk|Low High 'No| |Low High\|N Y Cent & H R—/(Continued) .— Ask|Low High|No||Low High 
L Cin & Lex gold tenet M-N 4 -+--/|109 109 West Shore lst 4s gu...2361)| J-J _ ae 108 109 15)/107%2110 
N O&M Ist gold 68....1030) J-J --/|[1} 30% 132 Registered......... 72361] J-J let 108 |107%4 103 22/107 104% 
N O & M 24 gold 68. J-d --//126% 126% Lake Shore gold 3148 J-D +t weaned 100% 100% =!} 9944 102 
Pensacola Div gold 6s... M-S jll4 114 Registered. ..... = 2, om 9944 J’ne'05].-.-|| 9949 101% 
St L Div tat gold 68. 1921|M-S -121%121% Debenture g 4s 2i1M-S 101% Sale 1W1% 101%/108) 100 1034 
2d golil 38........---2-< 1980|M- S$ sl dace emailed Det Mon & Tol 1st 78.1906/F-A| 105 ....../102  May'05]...-|lo2 1034 
Hendler Bilge iatate Ga. 1931]M-$ pe perenepaeree KaA&G Rl1stguc5s.1938/J-J| 122 ......]..........-..- ee 
Kentucky Cent gold 48..1987|J-J 98g 100% Mahon C’| RR fst 5 58..1934|J-J| 120%...... 124 May’05}- 
L&N& M&M lst g 419s 1945 M-S 110 110 Pitts McK & Y lst gu 6s. toe T-d| ccceee 138%)139 Jan’vs!- 
L & N-South M joint 48.1952/J-J : 96 97% Bal ins nits ctieinae 5 | nee 
N Fla & 8 lst gu g 58. F-A| 116° -/114% 115% McKees& BV Ist g 6a 1918 J-d| 1 7 
Pens & Atl lst gu g 6s F-aA| 113 11249113 aaeh Cent 1st consul 6s. 1904 M-S| l 194, A - 
8 & N Ala con gu g 5s F-a| 115 : 1 ead 116% IM-s| 1: 124 Feb'v5|. 
Sink tund gold 6s...... A-O| 105 --[1 far’ Q-M| - [119 J’ne’05}. 
be Jett Bdge C o gu x 4a-. .1945|M-S| %9%q......] 00%J'ne’05).... Wj] 1 -|106 J’ly'05 
Aly M « onus d-3) « -|106'2 Nov’0U 
ahon Coal See LS M- 4 
M anhattan Ry consol 48.1990/A-O0] 104 104%/104%J’ly’05).... tg 3s 19 ~s 
Registered....... 1990] A-O] <----- ---2-- 104 Apr’05)....//104 104 Bat % é& Stur lst gu g3s.1989/J-D 
Metropol El Ist g 68....1908/J-J| 105451064/109 J’ne’U5)...-//106% 109 N Y & Harlem g 3'98...2000/M-N 
Mans Coloniz g 5s8....1934| J-D] ------ ------ seeece cocwces- [+ 20+] cccce coocee Registered............. 000|M-N ¥ a 
McK'pt& BV See N Y¥ Cent N Y & North lat g 53. .-1927/A-O .|119%9 Mar’v5)-. 
Metropolitan El See Man BR r Ps R W& Ocon Istext5s.1922/Aa-0 117% J’ne’05 
Mex Cent consol gold 48..1911/J-J 77% = 7744) 19) 73% 79 Oswe & R 2d gu g 58...€1915/F-A 113% Jan ’02 
lst consol income g 38.4193 J’ ly 21% 21% 6 RW&OT Rlat gu g 5s.1918)M-N| .---.. .....-|....-. -------- 
2d consol income g 38..a113) sly 124% 12k 7 Utica & Bik Riv gug4s.1922/J-J 107*2 Feb’05}- 107 42 1074 
Equip & coli gold 5s..... LYIYIA-O] ---2-- ~-----|--0--- ----- oe: N Y Chic & St L lst g 48.1937/A-0} 105 ...... 105% on 4 106 
Coll tr ¢ 448 1st Ser....1907|F-A 844 J’ly 05). 04'9 984]] Hegistered............... 1937|A-O iva nad 101 Mar’U4)..-:/}..,... ccccce 
Mex Internat lst com ¢ 42.1977 M-S 90% J*iy'U)}----//............]]N ¥ & Greenw Lake See Erie 
Stamped guaranteed....1977/M-S| -----+ ---0+-|.--2++ «------- see NY&Har SeeN YC & Had 
Mex North 1st gold 6s....1910/J-D 105 May’UU}..../|............]].N ¥ Lack &@ W SeeDL& W 
Mich Cent See N Y Cent NYLE&W See Erie 
MidotNJ_ See Erie NY& a Br ~ CentofNJ 
MiLS& W See Chic& NW NY&N SeeN Lg tf, 
Mil& Mad See Chic & N W New York New Hav & Hai 
Mil& North See Ch M & St P , cee Housatonic R con g 5s. 11087 M-N| 125%9....../131% Apr’03)----|!...... 2... ‘is 
Minn & St L Ist gold 78..1927| J-D/ 136% ...... 137 J’ne’05)..../137 137 NH & Derby con K be.-1918 ME aciiiteh ‘echepediadal ncaa = pene aes 
lowa Ex lst gold 78..... 1900] J-D] 108% ...... 108% J’ne’V5]..../|108% 1115%]1N ¥ & North SeeN YC& 
Pacific Ex lst gold 68...1921/A-O| 119% ...... 1z0'4 Apr’U5)....//1204122 JINYO& W ref ist g 40.1992 M-S/| 104 104%/104 1041} 7/103 106% 
South West Ex Ist g 78.1910|J-D| 1104s seeeee(L13 44 Mar’U5).---//113%4 113% Regis $5,000 se te i M-S| ---«++ ------/103 9 Jan ’U5}----//103 4 103g 
lst consol gold 5s........ 1934|M-N/ 1ll4%q116 [114% J” ne'0S -+--11149 117% ]IN Y& Put SeeNYC&H 
Jat and refund gold 48..1949/M-S| 96 9749) 96% oil 95 O8%IIN Y& RB See Long Island 
Des M & Ft D Ist gu 48...'35)J-J}| 96%Sale | 96% 96% 36) 96% 984/|N YS & W_ See Erie 
Minn & St Lgu See BCR& N N ¥'‘Tex&M_ SeeSo Pac Co 
MStP&@SSMcongdintgu’ss|J-J}| 101 101% seen J’ne’05}....// 99 102%|| Nor & South 1st g5s...... 1941|M-N| 110. ....../111% Feb’05}----//1114 111% 
MSSMG&A Istg dint gu 192/J-J] ------ .-.-.- 103 Novw’V1}...-//.. 2... 2.2.2 Nort & West gen g 6s..... 1931/M-N >. 133 4 Jan "05 -e--[123 ly 1332 
Mian Un SeeSt PM &M } Improvem’t & ext g 68..1934)F-A| 132%....../182 May’05}----//132 1g 132% 
Mo Kap & Tex 1st g 48...1900) J-D ust IOLY)LOL 101%) Yi100%1044]] New give lst g 68..... 1932/a-0} 150%...... 321g Dec’U4]. --/]...... eeovce 
Jy f eee gl 99u| F-A 19 88 S7% +8 | 27] +4% S8oll N&W ft ie con g 48. 1308 A-O| 1U2'gSale [1024 103 Z100 1044 
lst ext gold 5s........... 1944|M-N] .-..--- 105%4/105'9 105%) = 1//103% 108 Registered............. 996/A-O} ------ 02... 9%, J’ne’4]----!/.. 02. 52... 
St L Div Ist ref ¢ 48....2001/A-O} 90 92 | 90%J’ne'U5)..../| 87 91% Divl lst id gon gas. “1948 J-3| 95% Sale 987% 87%! 18) 97 100% 
Dai & Wa Ist gu g 58...1940|/M-N} 196%...... 105% Deo’04}..--]). 00. 2... Pocah C & Cioint 4s 1941/J-D} ------ v6 | C6% B15 M4 16) 941g YT%q 
Kan C & Pao Ist g 4s...1990|/F-A| 95 “96! 95 Apr’vd 94% 95441] CC& T lst gu g ds...... 1922] y-J| 106% ...... 109 'y Feb’v5}. IL09 109% 
Mo K & & lst gu g 53...1942/A-O| 1124114 /|114 J’ne’05 111 114 Scio V& N Elst ae £481989/M-N| lU2 22222: 1u2 103 ‘4/100 103 
M K & Ok 1st gu 5s..... 1942/M-N} 106% ...... 10643 107 1047 108% |]North Illinois See Chi & N W 
MK & TofT lst gug5s.1942|M-S 1u7 1077, ai}iie 6 1094]/North Ohio See L Erie & W 
Sher Sh & So lst gu g 53.1943/J-D 10742 Feb’05/. --|L07 4g 107% Nor Pac—Prior lien g 48..1997/Q J + * an 105% —106%/257))104% itt 
Tex & Okla lstgu Se... 1943|/M-S 106) J’ne’vd 104 'g 108% Registered g/*104% ...... 104% J’ne'05)----|/103 5 105 
Missouri Pacitic 3d7s..... 1906|M-N LU4% J’ly '05 | |LO3% 107 General lien gold 3s -F TO% 77% 40) 753g 73° 
lst consol olde... --- 1920) M-N ats ZligJ’ly V5|....!/1 2149 145% Registered .. -F 77 77 3) 74% 77 
Trust gold 5s stamped.a1917/M-S 107% 1074) <5//106 ‘g 110% ]] St Paul-Dul D D 99 991g) 4) 994g LOL 
Registered .. 8 Pees a : * Fl ssh Messi Registered  Pescye Eset. Wit Pncilecap ies 
1st coll gold 58. K-A LU8% 108% “6liU7™” 1TOU]] CBE Qcoul tras i 
Cent Br Ry 1s F-A 98 J’ne'05}.... | 15> 98 StP& N P gen 138° 3iy ob ead jt2 542 126% 
Leroy &CVA List g5s. 1926) J-J 110. Mar’v5}....//1042 110 Registered cortifie? 8. "1923 y 99 a 
Pac R of Mo Ist ex g 48. 193s/F-A 10553 J’ne’05 103 1065%/] St Paul & Dul lst 5s....1931 
2d extended gold 5s8...198%/J-J 115% J’ne'VS 116% 118%  _t _ SRRORRRArREL: 1917/A- 
8t L Ir M& Sgen con g 581931|/A-O l 16's J” ly ’05 lls 119 1st consol guld 4s...... 1968 
Gen con stamp gtd g 58 1031/A-0 — OC *US].~--1). 22. cccee Wash Cent lst g4s...... 1948 
Unitied & ref wold 48..1929/J-J 05 || 93%, 9633!) Nor Pac Ter Co lst g 6s..1933 
Riv & G Div Ist ¢ 48..1933|M-N 5% J’ly 'U2 94 98 |iNor Ry Cal See So Pac 
Verdi V I & W let g Sa.1926)MA-8) 10S oo... Je ceo 2. cece nfo ceel]. cccce cccces Nor Wis SeeCStPM&O 
Mob & Birm prior lien g5s1945|J-v} Li? ...... LIL Mar’4)...0]]. ..c00 ceceee “iw by | See N Y Cent 
mortaege wold 48........ 1945] J-d] 9248..... Y3% Apr’v5}....|) 93 YY O® SeeCCC&sStL 
Mob K C lsicons g5s.1¥53/J-J} 98 Sale | 97 98 95141004 ne Pad RR Ist g 58.1936) J-D}) 114%....../118% Feb’05}.... 
Mop c Ohio new gold 68..1927|J-D} 127%8...... 125% J’ne’05}....//125% 129 General gold 5s.......... 1937/A-O} LLL ...... 111l%gJ’ly’05)....)1 
lst extension gold 68..41927 ¢2 122% ...... 126 J’ne’05)....//122 126 |/Ore& Cal See So Pac Co | 
General golii 4s.......... 193siM-S| YO... 9639 May’J0/...-|| 9619 99 [}Ore RR & Nav See Un Pac 
Montgom Div Ist g 5s..1947|/F-A| 114%8117 [114% Apr’vd5}....//113% 115% //Ore Short Line See Un Pac 
St L & Cairo coll g 48..¢19380 » a YL ......] 9S = Keb’05)..../) 95 v5 Oswego & Rome See N YC 
Guaranteed g 4s.......1981}J-J; 95% ...... 101 Nov’04)..../]. 22... ..220-ffO0 C re StP See Cé& NW 
M&Ocoll4s See Southern O2a’rk & Cher C 1st gu 5s g.1913/A-o 100% 100%) 25) 99% 100% 
Mohawk & Mal SeeNYC&H preees Co lst g 58....1946/ y-D 1124 J’ly’U5}...-))1143 115% 
Monongahela Riv See B&O ac of Missouri See Mo Pac 
Mont Cent SeeStPM&M Panama Ist s fund g44s..1917/A-O 103. Apr’05]...-//102%,104 
Morgan’sla&'l SeeS PCo Sink fund subsidy g 6s..1910|M-N 102 Apr Oe, Sl. See 
Morris & Essex See Del L& W Penn Co—Guar lst g 4\gs. $931 I-J ‘05 08%) 12/1084 111% 
ash Chat & St L 1st 7s.1913/J-J 120% 1204! 1/120 123 ey sack aeeaeaameall 1921|\J-J 106 Jan 08 --+-//L06 106 
let consol gold 58...... 192x/A-O 113 J’ Ape «+--//L14%117 Guar 3'9s coll trust reg. 1937 M-S “1102 = Sree " 
Jas ett Branch lst g 6s..1923] J-J is li ljlle 121 Guar 319s coll tr ser B...1041) _... 94 J’ly’U5}...-.|| v4 94 
#¢ M W & Al lat 6s..1917) J-J -|L17% Mar" 05 -++-// 117% 117% Tr Co certif’s gu g 328.1916/M-N 98 3)| 97 98% 
P Branch lst 68....1917/J-J oe. .. SS See Cc = ae P lst con g 5s. — A-O 120 J’ne’C5)....)/117% 120 
Nast Flor & Shef See L& N Roqiste DR cnnsecasnned DBZIA-O} ccocce cocccafecccce cece ccoofee 
Natof Mex prior lien 4'98.1926/J-J| -.--.. ...... + tae 4 - .- 1/105 1g 105 tg Cl& Pgen eprecgecseneet "42 J-J 
lst consol 4s8............. 1951/A-O}* Sl% 82y 255; 26) TV% By Series B...... aaecaneata LO4EZiA-O] 115% 2.2... cccce coccccce 
NewH&D sSeeNYNH&H Series C 3'9s........... so Pe eeeeepere 
NJJunc RR See N Y Cent Series D 39s...........1950/F-A -| 96 Jan’04). 
New & Cin Bdge See PennCo Erie & Pitts gu g 3498 B. coon J-J 1102 Nov’vU}. 
NO&N N price lien « 6s p1i5 1A-O} 1159119 |...... .......- i iss nie nn OOS WI-J ¥5% Apr’04]. 
N + Bkin & Man Boh See Li | N&C Badge gen wig die 1945 J-J 
N Y Cent& H Riv g 3a. pod J-J| 98% Sale | 98% 99 4)| 98% 100% PCC&StLeudysa. -- toes A-O 
Registered............. Tid A) secs cocccs vy J’ne’05/....|| 99 = L0Olg Series B guar.......... 1942/A-O 
Deben g 4s. “193 4 M-N| 10143 Sale 101 1U155] 26) .- oat 10255 Series C guar.......... 1942/M-N 
Lake Shore coll g Sins-- 1998 F-A} 91% 92 v2 2 93 Series D 4s guar....... 1945|M-N 
eee 199S|/F-A}| 9U OL 30% J" ly ’05}....|| 50% Series E 3'_ guar §---- 1949/ F-A 
Mich Cent coll g 34gs8 F-A| 90% ey YO'4g J’ne'V5!....)| 8s 91% “—_ FuWw & C Ist 7s...1912/J-J 
Kewistered,....... S|F-A} 90 vO J’ly'vd).. 89. 90 oe. ---1912/J-J 
Beech Creek lst gu i} J-J| 106% th 105% Te 3a 7 -A1912/A-O 
Registered. . J-J3) ... 102. Mar’v04). Penn RR lst real est ¢4s.1923/M-N 
2d gu gold 5 J-d} 1 Con currency 68 reg... 1905 Q-M 
Beech Cr Ext lst b1Vd1/A-O Buy Cousol gold 58 -1Y1YIM-S 
Cart & Ad lst gu g 4s...198]/J-D} 100% ......)...... 2... Consol gold 4s. -1945|/M-N pe ee 
Cleart Bit Coal lsts f 48.1040) J-J _ eee Convertible g¢ 3 71915] J- D 1Ul's ig LOLig 
Gouv & Oswe lst eu g58 1942) 0-D) 2.2... 2c. cee eens “| ia, Convertible ¢ Blas ios ty 7 104%} & 01% 107? 
Moh & Mal lst gu g 48..1991/M-S LU7 ‘a J*ly 'UU)..../].....6 ‘ Alleg Vai gen gu g 4: 1 | | oo 
NJ June KR gu Ist 4s.. 1986] F- A} 10: Se Gbub El... dlcesce senses Cl & Mar ist gu g 44s.. "1 te "]110 Jan 0d)... liv 110 
N Y & Pu lstcon gu g4s81993/A-0] 105 i106 }108 Mar U5) ..-- lu3 107 DRRR& Bge lst gu 4sg. 3G r. a 10 PES, EASE HRN ER 
Nor & Mont lstgeu g 58.191¢ A-O} Oey Ose ss ee GrR& Lex lst gug44s1941/J-J) 109 aeehine 1114 J’ne'C5)....|,111 ivi 
MISCEL LANKOUS BON DsS—Continued on Next Page 
Coal and Iron | | ‘| Telegraph and Telephone | a] 
Col Fuel Co gen gold 6s...1910)/M-N| ...... 2.0... 107 % Oct 04]... | ....-]//Am Telep & Tel coll tr 4s 1929)J-J/ 9653 ...... 961g +5 J 96% 98% 
Coi F & | Cogenst g 53. 1943) F-A} LO3Y. ....)L034J'ly 05! 2.102" “105% Comm Cabie Co lst ¢ 4s..2397 73 a ee 92 Dec’d i aegaeae 
Convertible deb g 5s....1911/F-A)*...... 94 | 90 90 | 10! 8 “90 || ErieT& Tcoltrgs Ge..19OGS-3) ..-... ...<c0 109 Oct "99 anveliees 
eee ne Gal 6g0000-casees 87'o Apr’05)... | 84 Dy Met T & T lst st Kos histone 1918|M-N/ 11044 ...... 109% May'05)....|/10% 2 1099 
Col Indusistconv5sguA.1984/F-Al 74% 75 | 74% 759/164!) 68 76% Y@NJ Tel gen g 53..192V0/M-N| 104149...... 105% J’ ly "03}....-I| posene. cence ° 
lst conv 58 xu Series B.1034|\F-A 739 Sale 73 TAS 310) BOQ 74% Went Union col tr cur 53.193: J-J} LIOYILIYwlily Li Lis 1/1085, 113 
Contin’talC lstsf guisg.195z)/F-A] ..........-.. 107% ae See eae: Fd and real est g 4'98...1950/M-N/; 105 Sale [105 105 21)/104% 107% 
Gr Riv Coal & C lst g 68..1910/A-O 103s F ly v4}. @ Mut Un Tel s fund §s...1911/M-N| 106% ....../1104 Mars ----|/L104g 110% 
Jet & Clear C & I lst g 58.1926) J-D 107 May’97 Northw Tel guf 48 g..1934/J-J3/| 100% ......)103 J’lyU4]....||-...20 eeneee 
Se NE On intccncsnensgus 1926/ J-D 102% Vet '03).. = 4 | 
Kan& HC &C iststgia.1951\J5-J| 102% 104i 104 ‘2 10d Manufacturing & Industrial 
Pieas Val Coal lst gsf58.1928)J-J| ............ 105 Oct "Ut Am Cot Oil ext 448....... 1915/Q-F so 99%, 28% May’05).... 98% 101 
Teun Coal gen 5a8......... 1951/J-J| 98 'sSale | °S 98 i 5) W319 100" |} Am Hide & L ist stg 6s..1919 M-S} 9749...... 97 9 J'"ly’05)....|) 961g 100% 
Tenn Div lst g 6s..... @l917\A-O} 109%...... LlO J'ne’05)....//109%3 111 Amer Ice Secur deb g6s..1925/A-O] 73% Sale ‘s 7 
Birm Div lst consol 68..1917|)Jd-J| ...... 113% co. ne’ — Ae .| 110% 1125]]/Am Spirits Mtg lst £68..1915 M-S 8D .ccces 96 J’ly’ 
Cah C M Co Ist gu g 68.1922/J-D) ............ Meee Am Thread lst col tr 48...1919)J-J} 838 ...... 90 Jnev. ) 
De BarC & | Co gu g 68.1910/F-A| ...... ...... 104% May’ er --{[103 105 om: Tobacco Ogee. ... te A-O} 115 Sate }115 115%) 99 
V Lron Coal & Co 1st ¢ 58.1949|M-S 904) 89 x9 [ 21] 86 = =9S%|] 4e.....3.... atin samaeheciniia 51|F-A Sale | 75%  767%)/91 17% 
“No price Friday; latest bid and asked this week. a DueJan ODue rep ¢UDue May gDueJ'ne ADueJ'ly p Due Nov sUption sais, 7 4 
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BONDS 23| Price Week's \SxI| xange BONDS zs] Price Week's 

N. ¥. STOCK EXCHANGE |&§| Friday Range or |$3/| Since N. ¥. STOCK EXCHANGE |&5] Friday Range or 

Wrex ENDING JULY 14 ES| July 14 Last Sale |\3©}| January 1 WEEK ENDING JULY 14 Sa) July 14 Last Sale 
Penn RR—( Continued) Bid — ow —High| No||\Low High||southern Pac Co—( Continued ) (Low High 

Phila Bal & W 1st g 4s..1943/M-N| 109 -| L065, May’05)....)|106%108\]] Morgan’s La & T lst 78.1918)A-0 129% Nov'04 | 

Sun & Lewis Ist g48...193U)J-d] 99) ------)-neee+ 220-0 cece] cccce coccce 1st gold 6s.......... ---1920/3-J 122 Dec’v4). 

UNJ RR & Can gen 48.1944/).4-5 |i10% Sep "4 wae pETe nained No of Cal lst gu g 6s....1907| J-J 106 Sep = 3 

Pensacola & Atl See L& Nash Guaranteed gold 5s....1938|/A-O 113. Jan’V1}. 

Peo & East SeeCCC& StL 4 Ore & Cal 1st guar g 5s.1927|J-J -|104%J’ne Pot et ts 
Peo & Fy Up lst g 6s....1921 oF 12313 Jan ’05)_... 198% 198% SA&A Pass lst gu g ds. 1943) J-J s8% = BY 5)| 88 ly 
2d gold 498............- b1921/M-N 101 J’ly’04).... So P of Ar gu lstg 6s.. ane J-J 1084 Apr’05). ..//106 1080 
Pere Mar —Ch & W M5s 1921/J-p 109° Apr’02Z lst guar g 6s......... cl9lylJ-J 109% Jan ’05). 109g 109% 
Fhut«& PM gs... .....1920/4-0 -{L21%J*ne’ 05)... S P of Callst g 6s ser Be 1905|A-O 103 J’ne'vb). 102% 103 

lst consol gold 5s..... -1939/M-N 112% J’ne’05 lst g6sseries C & D...1906|/A-O 10444 Dee’04 
Pt Huron Div lst g 5s. 1939) A-O {114 J’ne’v5 1st g 6s series E& F...1912/A-0 115° Mar’v5)/.... 
Sag Tus & H lstgug 43.1031) y-a donc uccisbiael oe At BOUE OB... ccancccancs 1912/A-O0 114% Deo’04)....! 
PhuiB& W See Penn RR lst con guar g 5s...... 1937|M-N 119) Feb"v4). 
Phila & Reading cons 78.1911) J.D 119% Apr’04)....]]. 12... ceeeee Stamped ..... 1905.-. 71937 M-N 108% 108% 
Pine Creek reg guar 68...1932|J-D] ------ ------|137 Nov’97/....]]...... ..----]] S PacofN Mex 1st g6s..1911|J-J3 -]109 2 Feb U5 
Pitts Cin & Bt See Penn Co) Tex & N O lst 7s........ 1905) F-A -[102% 1021) 
Pitts Cleve& Tol SeeB&O Sabine Div lst g 6s....1912)M-S 112% Feb'v5). 
Pitts FW & Ch See Penn Co Con gold 58............ 1943/J-J 108 'g Mar’U5 
Pitts Junc lat gold 6s.....1922/y-y} 118 .....-/120 Oct ’01)....//. 00... 2... Southern—1st con g 5s. oon oe J-J 118% 118% 
Pitts & L Erie 2d g 58...a1922/4-0] 109%2...... EAB %s 00 OT).... Dcccan ccccce Registered............. 994 J-J 
Pitts McKees & Y SeeN Y¥ Cen Mob & Ohio coll tr Pye t 38|/M-S 
Pitts Sh & LE ist g be...1240 A-o} 120 121 [119 J'ly’05)....//117 42 120 Mem Div 1st g 442-58...1996| J-J 
lst consol gold 5s8........ 1943) y-y| 116% 122 eg ee Sage St Louis div ist £ 4s. "[71951)J3-J 
Pitts& West See B&O Ala Cen R Ist g 6s 91s|J-J [118 J’ne’05}....|} 
Pitts Y & Ash Ist con 5s.1927/M-~w}| 114'2...... 116 May’05/....//116 116 Atl & Danv lst g 4s... siJd-J US42 Mar’vd).... 
eading Co gen g 4s..... 1997] J-J 101% Sale aly 102 's)124)/1007% 104 DE scncnteuadebasanedie 1948) J-J : 902 Dee’04)... 
Registered............. 1997] J.-J] ss-0-+ w-00e- 100 Jan*05}....|/1u0 — 100 AU & Yad ist g guar 4s. 194y} Se Se PRe Eom ie 
Jersey Cent coll g 4s...1951)a Qo} 100 iW, 101 | 31) 98% 1u1 Col & Greeny Ist tis..... 916] J-J} 11sis...... 116% May"vd}. 
Rensselaer & Sar See D& H ET Va& Ga Div g ba.219s0l3- J} iid'a...... 116. May’05}.... 
Bich & Dan See South Ky “1956|M-N} 220 ...... 1z0'g J’ne'V5}... 
Rich & Meck See Southern Kk Ten reor lien g 5s.....1933|M-S8 113% seeeee 114 Mar’v5 
Rio Gr West See Den & Rio Gr ° Ga Pac Ry 1st g 68......1922|J-J| 1224s ..224-/121% J'ly "05 
Rio Gr June Ist gu g ds...1030/J-p} 1064 ..... 109 Mar’05|....//L09 109 Knox & Ohio 1st g 68...1925]d-J/ 123% ....../ 126% J ne'0S 
Rio gr So 1st gold 4s...... 1940]/J.g| e-s--. 8U | 76 J’me'v5|....|| 75 77 Rich & Dan con g 68....1915|J-3| 1159118 |1167%J’ne’vd 
Guaranteed.............. lv4vjj-y| 89 ......) 89 Jan’Us).../) 89 89 Deb 5s stamped........ 19Z7|A-O} ll2 ...... 112% Jan ’05 
Roch & Pitts See B R&P Rich & Meck 1st g 48...1948/M-N| ;----- :] YB Feb’0S 
Rome Wat & Og See N Y¥ Cent So Car & Ga Ist g 58....1919|M-N} 108919 2/108's May’05 
Rutland lst con g 418. * 1941 J-J 103% May’04|.... Virginia Mid ser C 6s...1916|M-$| 1144...... 123 Feb'v2 
Rut-Canad 1st sug 4 Ved "101% Nov’01]....||" Series D 4-5s. 1921|M-S; 110 ...... 110 Dec'’04 
Si Tus & H See Pere Marq 1926|M-S} lid. ...... 114 Jan’vd 
Soa Gr isl lst g 4s. "1947 J-J| 93% 94 | 95% J’ne’U5). 93 96 193u\M-N| L1449...... 114 J'ne’05: 
Law & — let g 58.1990) J-y 1936|M-N| ------ «----- 11449" nev 
Ot gold -1996] A-O W O & W istcy gu 1924/F-A] 96% ...... 97% May’ 
BtL& Cairo” “Bee Mob & Ole West N C Ist cong 6s..1914|/J-J| 115 Sale |115 116 
= L& Iron Mount See M P S&NAla SeeL& e 
tLKC&N See Wabash Spok Falls & Nor 1st g 68.1939) J -4 BT ceccoofl17 JY °00}.202|].-c0es sooee 
Bt LMBr See'l RRAOf StL Stat Isl Ry lst gug 1943] d-D] seeeee 22----/LUU = Nov’U4]....|| ences cones 
8tL&és Fran 2d g 6s Cl B 1906) M-N 102 104% Syra Bing & N "5 Sab L&W 
M-N 104 104%)|’J ‘er A of St L 1st g 4498..1939}A-O] 111%s...... 111% Apr’05 -e0-|[L11%9 112% 
Rad 129% 132 lst con gold 5s....1894-1944/ F-A 122% SS 122% J’ne’U5}....//121 122% 
931i J-u 112% 116 Gen refund st g4s...... 195a/d-J| 9% ......] BOeJT’ly Ub)... 58% 101% 
tld SF RR consg 4s..’96)3-J 99% 1004]] St LM Bge Ver gu g6s.1930]A-O} TIL 2.22.11 2g Jy Ud]. eeel] oo. we eeee 
‘Southw Div lstg 50.3967 A-O| 99% 102 [101 May’v5)....j/101 luz || Tex & N O See So Pac Co ann 12 
Refunding g 4s........ 5l]/J-J} 89 Sale | 85 89/150] B8%y 92%4]]Tex & Pac Ist gold 5s.....2000]} J-D} 121% ....../122  Jrly 05 120% 123% 
5-year gold notes i. 100s UME atbaes sonns 96 Lec’04’....!/_...........]] 2d gold inc 5s........... g2000) Mar] <---> 969 J’ne’us 93% 102 

KC FtS& Mcoug g2sim-n| 122° 136 124%ad me’05|....)/124491264]] La Div BL Let BOscccs 1931) J-J 106 111% Apr’05 sever pee 

KCFts& M ky ref ds 1930 A-O]* 89 89%) 837% 89%! 54/) 88 92 W Min W & N W Ist gu 5s '30/F-A 106 y Nov’04 

KC&MKG& Bb lst guds.19zyja-o] U0 2...) eee at Reeder? Tol & OC lst g 5s......... 1935|d-Jd| 1134. 116% J’ne’vds 

8t Louis So See Llinois Cent Western Dit isi g 58...1935}A-0} 11 lll May’dd 
St LS W Ist g 4s bd ctfs.1989/ M-N] ----.- 99 98% 99 75|| 964101%]] General gold 5s.......... 1935] J-D|* 112) Apr’v5 

2d g 48 inc bond om... J-J| ecceee 865 | 84% J ly '05)....|| 84 87% Kan & M Ist gu g 4s....1990/A-O -| YO J’ne’0S 

Consol "eae 2)J-D} 81% Sale | 81% 82 [25u/) su% 844,]//Tol P& W lst gold 4s....1917|J-d 92% O24 

Gray’s tTerlstgugbs ipa o 2 | ene: Saaekee san ine ee Tol Std.d& W prlien g3'gs.1925|J-J v1 91 

St Paul & Dul See Nor Pacitic 5U-year gold 4s.......... 950| A-O 85 85% 
St Paul M & Man 2d 6s...1909/ 4-0] 109% ...... $06 's Moves ----{/108%111 |]/Tor Ham & Butt 1st g 4841946] J -D 98 93 

et conaol | gold 6s Risto ---1933]J-J] 136% 139 J’ne’05)....//136 139 {J ster® Del lst con g 68 925) J-D 110% J'ne'V5}. 

iccaihnaiaeeibbh i eae ]140  May’02]..--I|_..... wcscee 1st refund g 48.......1952|/A-O 95% Jan 'U5}.... 
Re moed AT adedages = J-J 5)....\/i11 113% ]] Um Pac RR & | gr g 48...1947|J-J 105% = 105% 
Registered........... 1933} J-J TES ee Registered...........0. 047|/5-J 05% 105% 

Dakota ext gold 6s...... 1910) M-N sont 110g 113% 1st lien ameert 4s.2.2221911|M-N le 130 

Mont ext lst gold 4s....1937) J-D ‘ji Registered.......... Y911|M-N 37% Apr’v5 
Registered......... 937) J-D ail Ore +4 con g 48.1946] J-D 102% 102% 

E Minn at div ist g5s..1908 A-O -.-/]1043 1043;]] Ore Short Line 1st g6s..1922| F-A 1264 1264 
Nor Diy lst gold 4s....1948/a-O REE Bopp lst consol g 5s.........1946|/J-J “* L172) S174 120 

Minn Union Lay veeseeg J-J eoeell123 124 Guar refund 4s...... --1920)/5-D 9G 16U 4| Y5'y US's 

ag = oonee lL VST) J-J «02/185 185 Registered...... eevee lL G29) T-D) sonc- ccneee|.-nnoe cone -0e- ecocl}ocaces esoces 
gist gus of gre at J-d| ------ + i “4 Py pala = ae lst 7s8...... 9U8 7-4 pe Mee Ro 

8 Lst guar go cccce B7/J-J od eb’05|..--|111848118%]] Gold s................. 926) J - pr’v2). 
F ist gold 5s..193s) y-D}] 117% ......)117 Jam’v4)..../)............]/UpiNJ RR& OCo See Pa RR 
Py! Pd & Nor Pac See Nor Pac Utah Gonteal See Rio Gr Wes 
S8tP&s'xCity ‘SeeCSt PM &O Utah & North See Un Pacitic 
t Lake C lat get 6e...1V13) J.J] cccce cccccs|ecocce cocccee- q Utica & Black K See N Y Cent ae 
8 ve Pres & Ph lst g 5s...1942/ \-S} ............1110 Jan’04). Vandalia consol 6 40....-.1955 F-A} 105% ......]104 2J’ne’vd]..../|104%3 104% 
SAG&AP SeeSo ‘ac Co Registered... wccecee lL POS] F-Al seers ccccee|scccee coccccee| -02:|]-cccee aoe ove 
SEF&N Plistsink{ g 58.1919) y-J} 10€ ......)108 May’05}....//108 108 er Val Ind& W see /MoP 
Savi & West See Ati Coast L irginia Mid See South Ry 
scioto Val & N E See Nor& W Va & Southw’t Ist gu 58.2003] J-J3} 112% ......)11249 1124] ALOT 114% 
eaboard Air Line g 4s ore A-O| 89'2Sale | 894% 89%) 5)) 84% 92 W abash 1st gold 68.....1930)M-N} L17% Sale |117% 117% 1i6 119% 

Coll tr refund g 5s ...... M-N} 104 1u4 10: luz 104% 2d gold 5s.. -1939|F-Aj} 109 = 109%/109'2 110 | 29/107 112% 

Car Cent lst con g 4s. Jed 95 Mar’vd 9 Debenture seri 1939) J -J fi vO ow 

Fla Cen & Pen 1st g 58.1915] J-J lu9 Feb’v5 109 109 Series B....... 1939] 5 -Jd 662 84% 
lst land gr ext g 58...1980) J-J| 103% ......)...... 2.2.22! ceceee access |] 18t hen equip sf -1921)M-S L020 lus 
Consol gold 58......... 1943] J-J "1)09 1g Mar'us)----//109 4 109%|] 1st lien 50 yr g term 48.1954) J-J 92 92 

Ga & Ala Ry lst con becibas J-J -|LL24%2J’ne’05)..../|109% 114 Det & Ch bxt lst g 5s..1941 J-J -||L0U% 112 

Ga Car & No lst guy ids 1Y2y) J-J -}Llu Jan’O5}..../)110 110 Des Moin Div sat 6 40... J-J si eenée cess 

Seab & Roa lst 5s......... 192] J-J 111% May’U3}....||...cc0 eeoeeeff Om Div 1st g 34gs....... 341|A-O 86 
SherShr&so sSeeM K&T Tol & Ch Div 1st g 4s.. “19 941)M-5 v5 
Sil Sp Oca & G See Atl Coast L St Chas Bridge 1st g 6s. 1YUR}A-O} ------ 22...) 109g Mar’03)...-||. 000 
Bod Bay & So lst g 5s.....124/J-v] 100 108 [102 Jan’03)....||............]]Wab Pitts Term lst g 48.1%54/J-D 8y 

80 Car & Ga See Southern IE GB. ccccccpnestsses 1954) J-D 35 

8o Pac ~ ge oes Ist ref 43.1955) J-J| 95%Sale | 95% 954/253) 955 Q98%})Warren see Dei Lac & West 

Coll tr g 44gu............ 1yud|J-D] .... --.....J102 May’V5/..../101 102 ||Wash Cent See Nor Pac 

Gold 48 (Cent Pac coll). pier J-D] 98%Sale] 93% 4 | 28) 92% Y7%]]/ Wash O & W See Southern 2 E 
Registered ........... LIVED T-D] 2.000 ccocee "05].... West Maryland lst g4s...1952/A-0} 83 Sale | 83 88%! 35)) 87% 94 

A&N W Ist gug ds....1941]J-J} lov... -|LOY tg Feb’05}.... 108% 111%]] Weat N x d& va let g 58..1937/ 4-4 1236 'g ...... 119% J’ne’V5)..../118 1194p 

Cent Pac lst ret gu g 48 1949/F-A] 102% Sale [1024 16%, 103}| 10033 108 Gen gold 3-48............ A-O| 97% 98 | US's J’ne’Vi]....]] YO% U8% 
Registered. ............ TT" f eee ues SINS kia nck aacake Income 6s....... B|Nov) ------ 27 | 40) Mar’U]]....]]....00 --e00 ° 
Mort guar gold 3 ys..4192Y)J-D| 8849 Sale $8 40)!" 8733 ° West No Car See South Ry ° ; 

Gal Har & SA lst § 68..1910]/F-A| 105% L094 155% Mar’U5|.... 16912110% W Va Cent & P Ist g 6s..1911]/J3-J)*109'5112 [112 May’O5)... 111 112 
SND Wiis nenccenkdias 1905] J-D Be BN Ns cod ncnace badend Wheel’g & LE lst g 6s...1926/A-O}* ILS... 114% Mar’U5}....||114%4 114% 
Mex & Pac Ist g 58. ...1931 M-N 115 Feb’Q5|.... +1139 178 Wheel Div 1st gold 6s..192s/J-J| ------ w-ee--] 11442 May’05]..../)/114 2 114 '9 

Gila VG & N Ist gu g 5s.1924|M-N “| LOZ 4g J’ne’V5}....|/ 107 4g 1 LO Exten & Imp gold 58...1930;F-A| 113%,..... 114° J’ne'vd)...//113 114% 

— & W T 1st g 58.1933|/M-N .| 107% Feb’05)....//L05% 107% RR 1st consol 4s.... ....1040)/M-S| ------ V4) 4 44s] 16)) 92 V5 

ar 68 red....... 1933|M-N 103 Ag J’ ly °O4]....]]. 2.220 weeeee 20-year equip 8 f 58 ...1922)d-J | -«-00- ...... 102 Jan’vd). ..)/102 102 

HW & TC lst g 5s nt ga.-1937 J-J -|112% J’ne’U5}....//1105 112%]] Wilkes & East See Erie 
Consol g 6s int guar...1912/A-O i Se eee ger Wil & Sioux F SeeStP M&M 
Gen gold 4s int guar..1921)/A-O 10 2 9515 1004 |] Wis Cent 50-yr lst gen 4s.1y4¥|/J-J| 94 Sale | 04 94%) 2u]| 90% 96 
Waco & N W div lst g 6s’3U0|/M-N RST sp POD OR, ..Focscse coctss 

MISCELLANEOUS BONDS—Concluded. 
Manutacturing & Industrial Miscellaneous 
Cent Leather 20-year g 58.1925/A-O} 100%,Sale | 991g 100%9/281|| 99',100's/| Adams Ex col tr g4s......1945/M-S/ 104 ....../104 104 7103 105% 
Consol Tobacco 50-yr g 48.1551/F-A| 81% 82% 81% 8241 74 844}/AmDk&Imp5is SeeCent NJ 
Registered 4s............19S51/F-A] ...... ...... 85% Dec’U4)....1]...... ..---- Am SS Coot W Ya g 5s....1920|/M-N} ............|100% J” me cane eenat 
Distil See Cor conv 1st g 5s.’27/A-O 793 Sale | 79 797, 77q 82'9]| B’kl’n FerryColstconsgis'43/F-A| 4 48 J’ne’05 8 
int Paper Co lst con g ts. soee F-A| 1092110 {110 110 4/1108 110 |jChicJc& St Yard pot Tangs J-J (108 J’l 08 03 108 
Consol conv sf g 5s..... 935] J-J 9144} 91 4|| 91% 95 ||DetM& M ld gr incomes..1911/A-O 15 5M Tl 8 
Int St Pump 10-yr cony. és 13) J-J 102% 105 4]}| Hoboken L & 1 gold 5s...1910/M-N 
Knicker lee (Chic) lst ¢ 5s.’25]A-O ve Ay 98 ||Mad Sq Garden 1st g 5s..1919/M-N 
Lackaw Steel Ist g 58....1923)A-O]} 106% Sale [105% 104% 108 Man Bch H & Lgen 48..1940]M-N 
NatStarch Mfg Co 1st 68 1920|M-N 87 J’ne’0i 85 93 ed Rak Ship & DD5sd19v0| J-J 
Nat Starch Cos f deb 58..1925/J-J} 5 69 638 68 5Y Ti'4I|N ¥ Dock 5v- 4 lst g 4s.. ety F-A 
Stan Rope & T lst g Ge... 1948 F-A] ...... 54 | 54 64 2% 594])Provident Loan Soc 4198.1921/M-S 
Income gold 5s.......... oe y 4 4 4 1, 38 St Joseph Stk Yds 1st 449s. 1930} J-J 
lath Do stds gés..1918 M-N] ...... 109%/110 110 1039 112'4s]/8t_L Ter Cuppiles Stat’n& Pro 
US Kealt & Icony deb g5s8'24 J-J} 99 100¥/LUU0 1004) 93 103% Co lst 4 ue 5 5-20 year..1917| J-D ES ele ° 
US Steel Corp10-60 yr58.d’u|M-N| 956 Sale | 94% 95's 92 Y8%i/S Yuba Wat Co con g 6s..1923/J-J " + $ ly ’04). ° 
Registered...... ..-April 1983|M-N] 54 Saie | 94 92% 97% 115) val Wat Works 1st 6s.1906|M-S J JY "00}. a Hennes oncom 
Va-Car Chem col tr 5s g..1912)A-0 100% 102 | 997% May’U5: 99% 101 4 || U S Red & Ref lst st g 68.1931] .... 100" 101%| 20 834% 103 




















*No price Friday; latest bid and asked. a Due Jan 6 Due Fed c Due Mar ¢ Due Apr ADueJ'ly « Duo Ang 0 Due Oct p Due Nov qgDue Dec s Option sale — 





CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 

















































































































































































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES sTOCKS Sales | Range tor Year || Zange jor Previous 
Ga! eye ee CHICAGO sTOCK {0 the| —_— acl ctsoand 
Saturaay Monuay | Tuesday a a  Fhuredes riaay apogee 1ANGE Week | 
JU s Juyj.v | July il July 1? July 13 July 14 EXCHANGE Shares Lowest | Highest | Lowest | Highest 
| 
| | Railroads 
LastSate |296 Mar’v5/Chie City Ry.. Mar|190 Aug 
------| ‘ne Consol Trace She ame 
‘nic > Pass Ry. Se ee: Gore 
‘| by Sep | Nov 
| ‘ Sep | Nov 
| 2% 75 3 aY....-100} 0,000) JSD Marn]| (5 'Qd NE Dil...cce cncclecccce cove 
| LastSale J’ne’v0. |Chic Umon Traet....100) . Feb Nov 
| i ) = Do pret... -- 100} 2712 May} Nov 
| tans City Ry «& ‘ha. 100) 28% Dec! Dec 
, OU S04 Nov} Nov 
»| Metropol W 5 Elev..100) 15 Mar! Sep 
Do _pref.. * 0} ° 41 Mar} Oct 
5s |NorthChie str 100} | 65 Mar} sep 
23 |Northwestern E 161100 | 15 Jan} 26% Nov 
J’ne' vi Do pret.. eelGO] 20-0.) 4 r2 |} 44 Apr) 672Nov 
95 'South Side ‘le v | 104] 904g Mayl ol| v0 Mar 98% Nov 
7T25%.|/ streets WStable C L100 350) 28 Feb2 2014 jon 28 Jan! 3 oct 
U8 Do_ pret.......... 100 26 397 ~Feb 3 103% Mar21!} s22Apr103 J’ne 
4U | West Chic Stiects 2277100] 2! 40 J’nel2| 72° Feb 3|| 38 Apr| 56%Sep 
| Miscellaneous | | | |} 
ooecee| Allis-C halmers .....-.100} ° | : 
0 we... __, SOSee?! earrees seeces 
“11's American C: “Joo! 1444 Apr2 21, Dee 
pref... 2100) 7 342 Apre H 31 Cia 64% Deo 
J’ a. “05 }Amer Radiator. -100 2% J’nel2)| 40 Mar! 79% Dec 
saloend Do pref.... -100 130 Mar20)|1154 Jan |123%2 Sep 
50 [Amer Shipbl .100 a. ms ari 30} 19 J’ne| 40% Deo 
105 Do pre me 100) 5 82 Aug! 44 Oct 
May’04 Amer 'T & S Bank 100 183 Marjl9s May 
Apr’'05| Booth (A) & Co .. 100 33 Nov; 40 Nov 
J'iy *U: Do pret 100 2/1003; Mar 110 y tn 
wine "O5} sal & Clne Canal & D100 J'ly 52 Feb 2 ug 
.---/Central Trust Bank..100) -|148 4 Feb? 120) J’ly [12% a4 Jane 
Satlc(lv Feb’05 ¢ shicg ico Auditorium. .... 10 Jan 10) vet} 10% Nov 
Satc{l J’ne’05|Chie Brew's & Malt’g....| 5 1’ne 2) 1 Janis 1 Jan} 1g Nov 
Sale| J’ly 0. | ee J’ne’*| 7 Jan20 7 Feb) 8 Feb 
159 '9/*158 16V0 |Chie Edison .......... 100 Jau 25 172 Feb20 140 May, 173%Nov 
44 | *44 Chic Pneumatic Tool. 100 ix J’ly| 36 Nov 
1: v4 | 134 3126 9138  cecce. *133 : lc ie Telephone ce. 100. 115 Marl474% Nov 
*102% 104 “102 "eee 103 103 |Chie Title & Trust... 100 86 Feb/105 Oct 
140 140 13934 139%} 139% 140 | 140) 140 Jin: amond Match. .100 125% Feb'1424 Nov 
59% =6U y . oY oY | 53 55 jlo s Brickf....... 100} Sieh: deceabtabaen! Dacia 
scoccce cceses | ecesce oe Kans City Stock Yds.100) j esees sane 
aE 33 | Kmekerbocker Ice...100] Feb 6) 33° sly 14/| 10% Dee} 12°" Get 
LastSale|72% Apr 05) Be WO oncsccnce 100 Febl5| 72% Mar22!| 50 J: an| be Feb 
LastSale|l? J’ne’04/ London & Chic Contr....| os 17 J’ne| 20 Jan 
LastSalely Dee '04| Manufacturers’ Fuel. PE ERR | Ty Nov} ; Deco 
Last Satle\|46 May’V5| Masonic Temple ... | 46 ” May 6)|} 42 Aug) 5 Jan 
LastSale|? May’05/ Mil & Chic Brew’. a 2 "Jan 30 2 Jan3vu}; 1% Apr| oot —_ 
cumaneintnad LastSale\2V Nov’04 DO PTL. .ncccccccccce] seccce|scocce cccccc|sscece cocccs ||} 20° Nov} 25 
60% GLY) 60% 61 60% 614) 60% 61 |National Biscuit. "100! 65% Apr 3!) 36 Jan 58% Dee 
117 «(117 117. 117%} 117 «+117 116 116% Do pref....... --100} z 120% Marl} Ig Jan /116%4 Nov 
‘ i4 *62 64 "6219 64 *6§2 65 *63 65 |National Carbon .....100) ...-.. | 41 Jan25) 67% J’ne24|| lg Mar) 464 Deo 
‘117: «120 | lls 118 [#117 120 |*i17 11¥ |*lls 120 Do pref 25/110 Jan 4120 J’neld|! t Jan /120 Sep 
LastSale!i% May'J5| Page Woven Wire Fe mee 5 Apr2v0| 5% May :9)|| ‘a . 
ecccse ceases Do pref.. elececce  seccee © ccccleccces coco 
iprevi J’ne’V05) People’s Gas L& 995, weed 18) 5) 110% Apr S]| ¥5S% Feb|/1104 Nov 
wecces Pullman Co....-.....<1 UU} c}ecccce .- : | see 
Geeges cacccel Secece geageel ecesse -ccces] secges esesee] secgee gesece jSt Louis Nat St’k Yds100) ....../...... oe eaall-sccns sovelsascse cece 
4 | 10734 107 |Swift & Co............ 100} 167/106 Feb él| us s Apr!i1¢4 Now 
92 |The Quaker Oats Co.100| 41) 46 Janz Jly 10}) 35% J’ne 47%Jan 
yy Do pref..........100) ao} 564, Jan 4| v8 J’ ly 10} 7 J’ne| 87 Nov 
oones Un Stock Yds(So Om )100 . bates S62 ocns 
Dec "Oa/ Caton o pees --+100) | ee 74 Oct | 10%, Deo 
- hl ccanencsnnndl esnmetcetensh acases sadpes Sy eee ee Keecne weneks © seco 
le IL» ly Il» 1% 15 1% 1* ~|Onit’d Bost Bd& BGo100) 950 i ig Feb b20| 2% Apr 3|| % iy | 34; Nov 
9% 104%) 10% 10% 10'9 103, 102 10 Do pref..........100] 2,374 yJ’nezs) 144Apr 3/} 7 viy| 20% Jan 
30% SOL] SU% BLY] *30 ..... SA% TB | ccccss cscces Western Stone..... “iu0| 23 Feb 15] 3542 Aprl4| 14 Sep! 254 Deo 
; t This is new stock. | | | } 
ui 
Chi | icago Banks and Trust ies 
icago Bond Record Chicago Banks and Trust Comvani 
BONDS Bs Price Week's | Range — | Outstand=| comntus , Dividend Record 
CHICAGOSTOCK EXCH’GE|) S| Friday Range or Since NAME | ing | Profits: In | In |Per-| Last Paid 
WEEK ENDING JULY 14 SA July 14 Last Sale |SZ\||Januaryl | Stoce | 1903 | 1904 | iod | Me 
| Bid aAsk\| Low digh| No. 00s dligh|| Bankers National ..... 2,000 000 $1,065,962) 6 8 Q- J 
Amer Biscuit 6s ae RS SH TETAS < Calumet National..... 100,000 67| ‘inti - Jan 
Amer Straw board ist 6s.. 4| 100% Sale |LOU4 iva ill 99y_lOLY cago City.. 200,000 1 3 8+5 J-2 
Cass Ave & F G (St L) 58. JHIOS 222.1084 «-1054) 1/108 y 1084 ‘ ation 1,000,000 5} 15) (41248 |Q-Jd \a'ly 
Chic Board of Trade 4s ...15 De aescse.< - 104 May’05')..../)103 104 ving --| £500,000 als is aba, tee 
Clie Consol Br & Mit6s... 103. Apr’v4)... tommercial National..| 2,000,000 2 12 (Q-J'J'ly 
Chic Consol Trac 4498.....1 | G4 Apr’vd .... Continental National...) 3,000,000 8 8 {Q-JJ'ly 
Chic Edison debent 6s.... LOiY Pne'vs ‘ook Co State Savings 50,000 6 6 |Q-J ily 
lst gold 5s .......... A 1044, J’ne’vd).. Corn Exchange Nat. 3,000,000 2 12 'Q-J J'ly 
Chic Auditorim Ist 5 | 9s Feb'v3| Drexel State 200,000 6 6 Q-J jJ'ly 
Chic Dock Co Ist 48. Drovers Dep. National 600,000 8 8 jQ-J\i'ly 
Chic Equit Gas 6s. First National ......... 8,000,000 12 2 |Q-J\J’ly 
Chic & Mil Elec Ry : First Nat Encle 100,000 lu 6+4 |Q-J\J’ly 
Chic Pveum Tool |st 5s . 7 Foreman Bros B’k’g Co 500,000 Privjate Bank | 
Chic Rock I & Pac RR 49.2002] MN 79 Nov a4 Fort Dearborn Nat....| 1,000,000 ; \Q-J|J’ly 
Collat Trust ¢ 1913) M-S sO Apr’0d Hamilton National .... 500,000 aia pees eee 
Commonwealth Elect 5s.01043|M-S 106% Sale 1064 06% Ts| [L06ia ius Hibernian B’k’s | 1,000,000 8 8 \J-J3)J'ly 
Illinois Tunnel 5s .. .... 1928 t 05% J’ne’05)... Sly HS loi} Home Savings......... | 100,000 10 | 10 |J-J\J'ly 
Kans City Ky & Lt Co 58.1913)! --| 1000 Feb’U0S loos 5 100% 1] Manufacturers Bank..| 200,000 | .... |Q-F\May 
Knickerb’cker Ice 1st 58.1928) 4 t 05). v7 93 \1}] Milwaukee Ave State.) 250,000 6 6 \J-JdJ’ly 
Lake Street El lst 5s. 192s v's W955] || 97% 100 Nat Bank of Republic.} 2,000,000 5 «6|Q-J J’ly 
Income 58 ........... 16 May’05).... ete 16 National Live Stock...) 1,000,000 Q-J J'ly 
Metr W Side Ei Ist ds o4 “4 North Side State Sav..} 73 J’ly 
Extension g is...... 87 Oakland National... ... \J-J\J’ly 
Norch — St lst 5s 9 7 Peopies Trust & Sav . | 
Di neintasodenetace 96 Prairie National....... | 
Refunding @ 44s .......1U31/A-O/f...... 80 |...... Prairie State........... | 
No Chic City StRy 448.10 of 3 Pee N VE Puilman Loan & Sav..)| 300; O00, 
North West’n El lst 4s...1011)/M-S| Y4% 4%) 9444 944) 36) fi 95% |} South Chicago Savings 200,000) 
Ogden Gas 5s .. +t M-N] 894 90 | 90% YU 1] 96 y]}] State Bank of Chicago.) 1,000, VOU} 
Pearsons-Taft 5 1916) J-D) 1004. a “Oe on Stock Yards Savings..| 250, 000) 104, 615 os 
440s BB B.... --1920)M-S| 99%. Jig J’ne j=: | 99" 97,]] Union Bank........---- 200,000] 23,501 Began May 1, 
4°40s Series C --./F-A} 99%. © 99 34 T’ne’vsd v9% bos Union Stock Yds State} 200,000 19/02: ) New) Bank 
460s Series E o-[M-N] scosce LTO” Apr’05|. .-]] 99% 100 | | e 
4°80e Series F ..............-. M-N 1005, J’ eval. oll Ase 1003, Amer Trust & Savgs../ 3,000,000; 1,969,687 6 7 
People’s Gas L & C lst ts. r+) : A-O|} 12 123% J’ne’v5!....//122% 123 Central Trust Co of Ili) 2,000,000 ¥16,361 1 4 
Refunding g 5s ......... M-S| .. -L06 J’ne'05}. "Hos 42107 a“ Citizens’ Tr & Sav Bk. | 300,000]  ........ New biank... 
Chic Gas Lit & C lst 5s.. 37 d-J 1108's 108% ||LO7% 4 108%3}] Colonial Trust & Sav. 200,000 101,477 5 5 
Consumers’ Gas lst 5s. J-b} -.- LU74,|107 mos]. .|}L06 2g LU742]] Drovers Trust & Sav... 200,000 48.094| 6 6 
South Side Elev 4 \s. J-J| 103%, sae [103 ly 103%! 12//102% 104% Equitable Trust Co..../ 500,000 450,000) 8 8 
Swift & Co Ist ¢ 5s... 4 Ped | 102% 103 |103 Fne'05}....| 102% 103 '5]] Federal Trust & Sav..| 2,000,000) Merged wij: hAin.| Trus " & Sav. 
Union El (Loop) 5s.. 5/A-O F106 ...... 1064 106% 105% 107 First Trust & Savings) 1,000,000 698,075) .... 
Union Pacitic cony 4s . M-N 1l4 Nov'odl....} cece eeeee-/] Illinois Trust & Sav..| 4,000,000) 5,949,191) 16 1244 iQ: J\J sed 05, 3” 
U 8 Brewing 5s...... M-S | Jackson Trust & Sav.. 250,000) 1,675 nt kndaiimete 
U 8S Steel Corp 2d 5s. 3) M-2 Kenwood Tr & Savings; | 200,000 Jan = 13 90/3 5 
West Chic St 1st 5s.. 8|M-) Merchants’ L’n&Tr Co) 3,000 000! 3,617 
Tunnel lst 5s..... ! Metropolitan Tr & Sav ¥| 750,00 2 
= Y ui ° Northern Trust Co Bk *1,000,000/k1, 6 
Con ig Se Royal Trust Co.. | _ 500,00 
West. Diy City Ry 4 Union Trust Co 1,000,0 5 7 
West’rn Stone Co 5-20 58. 1909) A-O )100 | ..--]] Western Trust & } 1 ,000,000) 187,17 
Note.—Accrued interest mus|t bejadded to all] C hte ago bo! nd ‘|Iprice &. Woodlawn Tr&Sav Bk| 200, 000] ; ‘ 








} Also paid 12 9% in Dec., 1903, in stock of First trust & saviugs Ban 4] Luciudes special dividend of 30)9 declared Aug. 10, 1904. i--¥ 
* Bid and asked prices; no s2 ales were made on this day. t No price Friday: latest price this week. 
aDue Deo. 31. oO DueJune. ¢Due April ADueJuly. <& Capital and surplus to be increased. 
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Gas Securities Bid | Ask Sehauitiek and Miscet 


Volume of Business at Stock Exchanges |{maiana vat 10 Gas— Cal€ Hock oale T pti04} 


Compressed Air Co...100 
Consolid Car Heating 100) 
{Cons Firew’ks com .100 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 




















































































DAILY, WEEKLY AND YEARLY Preferred.......... 100 
Kansas City Gas.. Cons Ry Litgé Refrig. 100 
Stocks {Laclede Gas Conseil Rubber 'Tire..100 
Week ending 2 Ratlroad &c| State U8 Preferred Debenture 48........... 
July 14 Bonds Bonds Bonds Lafay’eGaslst6s’24.M-N} 30 35 ||Cons Storage Battery10u 
19U5 Shares Par value Log& WabV 1st6s'25.J-b} 24 | 29 |/Cramps’ Sh& En Bldg100 
Madison Gas 6s 1926.A-0/2106 [110 |/{Cracible Steel....... 100 
290,971] $25,537,100} $1,293,000 Newark Gas 68 1944.QJ/@137 [138 { Preterred.......... 100 
625,404) 62 7020 *400 2,608,500 Newark Consol Gas..100| Y1 2 {}Cuban 6s of 1896......... 
786,447) 80,692,350 1,910,500 3,0 WCon g 58 1948..... S$-Dj@111 (112 ||/Del & Hudson mghts....|¢ 
6115340} 55,404;750 2,288,300) 1,196,500 No Hudson L H & P rr {Diamond Match Co.100 
733.452| 67,195,200 1,986,000 938,000, $3,000 |] "5s 1938 ....-...... a Dominion Securities. 100 
516.375| 47,294;200} 2,134,000 04,000) anneoee WO Red O Nata ill 100], 8 |S l\Dourine O opper 5|t 
| ————__| eee lst 68 1926......... J-b} 23 |.,-.-.|| Electric Boat...... 
Total .. seid 3,623.939]$338,144,000 $12,220,300) $6,340,650; $3,000 || Pat & Pas Gas & Elec100 77 79 Preferred ........... 100 
4 Con g 5s 1949....M-S/¢105 |...... Eiectric Lead Reduc’n.50 
Sales at Week ending July 14 January 1 to July 14 St Joseph Gas 5s 1937.J-J|¢ 98 {100 Preterred ...... 50/1 
New York Stock | ——————_- —_—_—— E Electric Vehi 
kachange 1905 | 1904 1905 1904 Telegr & Telephone Preferred .... 
oe | 1A: Getecn auete St 90 98 oar 
Stocks—No.shares| 3,623,989) —_3,598,6 145,074,900 56,909,153 || JAmer Teleg & Cable 100) | & + mpire Steel 
me #338;144,000 $3307449. S00 $13,473,727, A479 $5,287, 604,175 | Ouran ¥) 26 Po iGeneral ciieinigal “100 
| 2 " Uv ).25 ae peers |b e = 
Bank —_ par.. $5,900 $28,000 $522,700 £591,800 Prank Bay State Tel 100 Be 84 at Preferred.......... -10 v, 
S 457 Ta ‘ a & Tenn Copper......5/!...--- Sivas 
@overnment bonds $3,000} $21,000 8310, 400| $4 457, 400 Gala Hill Copper... coast <a) ae 
State bonds........| _ 6,340,650) 325,500 ace 764 550| at 15,700 ----||Greene Con Copper...10} 2142) 21% 
BR. aud mis. bonds} 12, _12/22u,300| 18,421, 590 506,875, a * 2,178,100 ¢ Greene Consol Guid...10/t 5%) 5% 
a {NYGNJT eleph...100) 165 {170 |/Greene Gold-Silver....10)f 5 7 
Total bonds....) $18,563, 563,950! ‘418, 763 000 ~ $612 50. 350) $44,951,200 {Northwestern Teleg. 50] 125 [128 || HackensackMeadowsi00| 19 | 20 





8uU 85 || Hackensack Water Co— 





Pacitic & Atiantic.. 































DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHLA || {Southern & Atlantic 101 }105 Ret g 4s 52 op 12...J-J| 295 | 96 
EXCHANGES Hall Signal Co ....... 100) 3? v1 
‘ ‘ Havana Commercial.100| 12 |..... ‘ 
pore l pares Electric Companies pe telerred ae oe 100 36 res <4 
‘oston adetphia avana Tobacco Co..100) 26 | 28 
ey | | Chicago Edison Co See Cihicago)list Preferred........... 100| 34 37 
bt. V5 Listed | Unlisted Bond Listed | Unlisted Bond {KingsCo El L&P Co 100} 195 {210 lst g 5s June 1 ’22.J-D} 8042) Sl 
| shares _ shares sales shares | shares | sales Narragan (Prov) E1Co 50}{100 {104 || HeckerJones-Jew’l pails 
} | | ——_—_—— NY & Q El L&PowCol00 +4 = a WO DOOR. .ncsncs 105 | as | 
, i) 5,026 48,000 12,33 11,920 $48,200 BVGMETOE ... w0ccc0ces 100 5 erring-Hall- idnevin100 2 
pone ceree i72le 9, is *13;500| 16, 338 38;084| 79,300 || United Electrico! NJ100) 25. |.,....|| 1st preferred........100) 20 | 30 
Tuesday . 26,510, 13,389 65,00 16,353! 32,727) 60/200 |} 481949 ........2..... J-D| ¢73%} 744) 2d preferred. 222772 100} 2 | 4 
Wednead: 21,612 8,333] 42,500) 17,459| 23,183 63,700 Meee con 1 Land & Tm 100 Rr oat 
Thursday 21,651) 9,765 44,000 12,402 14,780 20,400 Ferry Companies BS 2020..ccccoe } s s+s00 
, 5 2 257 10,432) 30,500 p " Houston Oi od 2 
Friday . ... -| ae 4,668 9,500 19,25 432) 60,50 5 ee sqbreferred 38 27 
. 2 5 39 90% ‘ ; 320 : rooklyn Ferry stock100 udson Realt ) «see0 
Total....... emnanee dines vad] $262, 500| 94,902| 131,106] $382,300 B& NY lst 6s 1911.J-J| 106 |...... Internat’ iBankingG 10100] 160 [163 


NY & E RB Ferry stk.100 75 | 8u |/Int’n’l Mere Marine.100) 12%! 13 
lst 5s 1922........M-N]__ 92 | 93 gs, 100] 284) 29% 
N Y & Hobcon 58’4.J-D] 2109 4)110 Col tr deb 4'9192Zop'07| 78 | 81 


’. ' . 
Outside Securities Hob Fy 1st 581946 M-N|¢110%|112 |/rnternational Salt....100| 24 | 27 
j 106 Ist ¢ 581951 64 | 69 





NY& NJ 18t6s1946.5-3/2106 |......]/ 1st ¢581951............ 3 
A Weekly Review of Outside Market will be found ona preceding page. NY & So Blykn Ferry&St luternational Silver. re ‘ 10 
Transp 1st 568 1906M-N] .------ 101 Preferred ....... --100|, 40 | 47 













10th & 23d Sts Ferry 100}. 40 | 60 1st 6s 1948.. % @ 
Ask 1st mort 58 1919.:.J-D|@ 95 | 96 || Lanston Monotype.....20|f 14% % 



















































































































Strect Railways Bia | Ask Street Railways Bid 8 
P yorx CITY {Louisv St 531930..J&3/2112'9)/113 |] GUnion Ferry stock .109| 26 | 27 ||Lawyers Mort insur.100] 175 |179 
NEW YOR Lynné& Bos 1st $8'24.J-Dj/¢110 |112%]] Y1st 31920 ....... v} 96 | 98 |!fLeh& Witkesb Coal. 60) 35 |..... - 
Bleeck St& Ful F stk 100; 33 36 || New Orl RysCo(wi)100) 35%) 36% Lord & Ta 
wy mort 48 1950 ..J-Jd| 95 | 98 Preferred (w 1) .....100 9 | 80 pot et x ? v0 
& 7th Ave stk ..100] 240 [245 vew 4498 (wi) ......... 904g) 92 Railroad Piorilara (P) pret ...100] 140 [160 
Ja mort 581914...3-J/ 104 [107 |North Chic Street See Cihicago} list Mackiy Companies ..100) 41 Al 
on 581943 See Stock! Exch jlist || Pub Serv Corp of N Jluu} 113 [115 Chic Peo & St L pref.100 Preferred . weeeeel VO} TS] 74 
B’way Surf lst5sgu 1924)¢108 {110 || Tr ctfs 2% to 6% perpet| 638 | 69 Deposited stock........ 3 5 .|| Madison Sq Garden. 100) 20 2! 
qCent’l Crosst’ a stk.. 100} 340 [360 Coll trust 5s goid notes az : Undeposited stock..... 3 5%] 2d 6s 1919......... M-N| 70 9u 
Gist M 6s 192 2...M-N{@117 [121 1909 optional....M-N| ¢97'4| 93 Priorlien g 4'ys’30M&8 106 |109 ||{{Manhatt Leach Co.100 Y19) 13 
Gen PKN & ER stk.100) 205 [210 North Jersey St Ry 100) 27 |...... Con mtg g531930.J&J} Yl | 94 | Manhattan ” Transit....20|/t 2%] 3's 
{one Ur& lUth St stk 100} 175 [185 Ist 48 1945...... M-N| ¢77 78 Income 5s 1930......... eee Mex Nat Construc. piiov 114/ 13 
ol& Yth Ave 58 See Stock! Exch |list Cons Trac of NJ...100} 33 84 |/4Fort Worth & Dea er Monongahela R Coal..50)t ---+-.|----+« 
Dry DEB& 38 ist 58 193 -1}2108 19/109 2]} City stamped....... 100} _71 | 78 bo a ee 5o}t 22 | 24 
jist gold 5s 1982...J- PD} 114 {116 New’k Pas Ry 58'30J-J|21 13 |114 Norther rn Securities..100| 171%s/17744)| Mont & Boston Consol .5|f | _ 716 
sexi » 68 1914 .F-A] 1l0U {102 Rapid Tran St Ry..100) 255 |...... Stu a AON EMEA 2622/2872)! Mortgage Bond Co.. 308 114 |118 
VEighth Avenue st. ee 385/400 1st 5s 1921. -A-O/2109 | .22.. Pitts Boss & LE 5u}f 32 | 36 || Mosler Safe Co....... 100) «--+-- LOW 
qScrip 6s 1914....F-A] 103 |...... J C Hob& Paterson10U 236. }..... Pretetred ...cocesscse Suit 72 76 || Nat Bank of Cuba. "100 enous? 115 
42d & Gr St B’y stk..100) 400 }410 4s g 1049........ M-N| 275%) 764]|Seaboard Air Line— Nat Ena& Stamp See Stk) Exch | list 
2d st M & StN Av..100) 50 | 70 So J Gas El - ‘pee LOU 125 {127 Coli tr 58 1907 op...M-S| 100 |101 |/ National Surety......100} 125 |135 
lst mort 6s 1910 .M-S| 107 |1lug Gu g 5s 1953.....M-S/21U2 |103%]|SeaboardCo.... See Balt] Exch |list |/j/New Central Goal ....20| _42 | 45 
2dincome 6s 1915J-J} 80 | 85 || No Hud Co Ry Gs'145-3| 2112 --eee-]] Va & Southwestern..100! 560 |...... N Y Biscuit 6s 1911.M-8} 105 |..... . 
Interborough Rap Tr.100) 202 [203 ee iinonsceanadl -J}¢i 094g). ..... | N Y Mtge & Security.100} 177 |is2 
Lex Av & Pav F ds SeeSt}k Exc |list Ext 58 1924.....M-N|@105 {i07 4/New York Dock .-..100] 2 3U 
Metropol Securities See|Stk Ejx list} Pat City con 68 °31.J-D|¢1 Industrial and Miscel | Preferred ......... 100}. 6742] 6% 
Metropol Street Ky See |Stk_k/x hist! 2d 68....1914 opt A-O | NY Transportation...20}f 8%) 8 
Ninth Avenue stock.100] 185 |192 ||SoSide El(Chic) See C Algoma Cop & Smelt ....| ------|. 4 Nor Am Lum’r & Pulpl00} .-..-- 1% 
Second Avenue stock100) 205 /|210 ||/Syracuse Kap Tr 5s 1946 Alhance Kealty...... 10} 124 [126 |) Ontario Silver ......100 2 3 
let mort 58 1909 M-N/@102 /|103 || Trent P & H 5s 1943J-D/¢@103 {105 [iq amer Bank Note Co. 50/! 70 75 ||Otis Elevator com... 53 
ionsol 68 1948.... F-A/¢115 [116 || United Rys of st L— American Can com...100| 11 | 11%] Preterred 1U8 
Sixth Avenue stock 100) 170 [178 Com vot tr ctfis eames 7 +----| 30 Preterred ........... 100} 68 68 '2\| Phoenix Mining....... J 30, 
m Boulev 5s 1945..J3-J/2102 [106 || {jPreferred..... -----100) 80% 81 American Chicle Co..100] 122 |128 || Pittsburg Brewin 26% 
Bo Fer Ist 5s 1919...A-0/2105 |108 || Gen 4s 1934....SeeStk) Exch |list Pretetrea ...ccccocce 100} ¥7 |L00 aa ) 45 
Third Avenue See Stock} Exch jlist || UnitRysSanFran SeeStk| Exch |list Am Ice Securities.... See| Stk E|x list|| Pittsburg Coal See Stock! Exch |list 
Tarry W P & M 581925/2105 |lus || Wash Ry & El Co....100) 37 37%4}] Am Malting 6s 1914.J-p} 104%/106_ || Pope Manufacturing. a 5 6 
YkersStRR 5s1946A-0/7106 |...... Preterred 1 902) 90%} American Marble....100 6U'2| 66%} 1st preferred 100} 74 | 77 
28th & 29th Sta lst 58 '96)¢112%/114 rT“) | yaeeoen J 91's) Y242f] Ist conv g 6s 1914.M-S|_ ----.-| 85 2d preferred. . 18 | 21 
Lets grt St stk 100) 398 [415 |/]/West ChicagoSt....100) 40 | 45 |/American Nickel...... lolf 1 14|| Pratt & Whitn pref..100| 100 se 
Deb 58 1906......-.- J-J} 100 [101 {Con g 58 1936....M-N| ......]...... Amer Press Assoc’n.100} 97 |105 || Realty Assoc (Bklyn)100| 155 |160 
Union Ry lst Ss 1942 F-A|2110 [112% Am Soda Foun com..100| _2 4 || Royal Bak Powd pref.100] 107/109 
Westchest lstis’43JJ/2110 [118 lst preferred 63 || Russell & Erwin......25/t 63 . 
Gas Securities 2d preferred... 11 ||Safety Car — Lt100 
American Suret 200 Pome d Mfg Co......0- 100) 
BROOKLYN NEW YORK Am Tobacco (new) “ie 280 tandard Coupir éom 100 
Cent Union Gas lst 5s.../2107 |109 Prefd..... -. See Stock} Exch | list "heaters Cee 
Atlan Ave 5s 1909..A-0/2102 [103%||Con Gas (N Y) stk. See 4s and 68...... See Stk] Exch] list Standard Milling Co. 100 
Con 58 g 1931.. A-O} 113 |114 i deb 6s ctfs ‘Seestk Exch }list Am Typefo’rs com...100} 35 | 40 a aehbne ----100) 
Impt 58 See Ste Excjh list Mutual Gas ......... luv) 290 [300 Preterred ...cccccccs i" 2. 2 Fk nea 
BB& WE 5s 1933..A-O] 100 |10) ly ae Amsterdam Gas— Amer boda pe Paper. 188 4%] 47% Standard Oil ot N J..100 
Brooklyn City stock...10) 238 /|240 lst consol 58 1948..J-J/2111 9/113 PveleeTEd ....0ccccees 10 29 2¥9/| Storage Power......... Soult 
Con 68 See Stock Exchij list N Y & East River Gas— 5s 1919. PS ee a3 87 | 874||Swift & Co See Boston St 
Bkin Crosstn 58 1908.J-J} 102 |......|| 1st 58 1044..... e----J-J/@113 [115 |] Arizoua Con Mining. --50|t 29%} 30 1st 58 1910-1914....3-J 
Bknu Hgts 1st5s 1941 A-O} 104 [105 Consol 58 1945......5-J3/Z110 {112 Baldomero Mining...... | ae 2 ||Tennessee Copper..... 25 
BkinQCo& Sub See Stk} Exch jiist || N ¥& Richmond Gas.100) 35 |...... {Barney & Sm Car """ Too 18 | 23 ||{iTexas& zpetse Coal by 
Bkliyn Kap Tran See Stk} Exch /list ||Nor Un 1st 5s 1927.M-N/2105  |108 GPreferred.......... 10v} 128 |130 lst 6s 1908......... A-O 
{Coney Is. d& Bkiyn ..100) 325 |..... {Standard Gas com ..100) 130 |15V }}/Bethi’m Steel Corp...100} 29%] 304)/ Title Ins Co ot N Y..100 
lst cons g 4s 1948..J-J} 99 |100 PPreferred ......0.- 100) 155 |170 | ee 100} 80 | 80%)|Tonapah Min (Nevada).1 
Brk C & N 58 1989.J-J} 113 [115 ist 58 1930........ M-N} 109 |112 Coll. tr. g. 8.f.81914....| 103 |...... ‘Trenton Potteries com 10U 
GrSt&New 1lst5s’06 F-A| 100 |...... Bliss Company nm... 141 1/147 Preferred new......100 
Gr’pt &Lorimer St lst 6s; 102 |...... IO censcctsctan 130 [145 ||Trow Directory oe... 
Kings Co. Elevated— OTHER CITIES Bond & Mtg Guar. "9509 400 {410 || Union Copper.......... 
lst 48 1949 See Stock} Exch |list || Amer Light & Tract.100) 98 | 99 Borden’s Cond Milk..100} 152 [155 || Union Typewr ssi: “100 
Nassau Elec pref pe . Base Preferred ......cccce 100} 105%)107 Preferred ........... 100} 112 |1134%)] lst preferred........ 10 
BO. 1944,.ccccece 110 {113 || Bay State Gas......... 50 *16 44]/ British ‘ol Copper......5|/f 6%! 7 2d preferred. “300 
let 4s 1951....... ros st k Exc|h list! Binghamton aan 5s 1938] 297 |100 }/Camden Land.......... Bit Aye! 849! U. 8S. Casualty . -10u 
N Wb’sc & Flatistex 449s} 101 [104 Brooklyn Union Gas deb Casualty Co of America..| 140 |145 ||U 8 Cotton Duck.....100 
Steinway lst 6s1922.J-J/glly 121 6s 1909 conv ’07...M-S| 170 |......[]/Celluloid Co....... ----100} 12 132 ||U 8 Envelope com...100 
Buffalo City Gas stock100 64%| 7 {{Cent Fireworks com. 1 15 | 20 qPreferred........ 00 
OTHER CITIES 1st 58 1947 See Stock | Exch jlist Preferred............ 10 63 | 72 ||U SS8teel Corporation— 
Consol Gas of N J....100} ......}...... Central ‘Foundry. és 34] S| Coltrsf{5s’5lopt’1l. 
Buffalo Street Ry— lst 58 1936.......... J} ¢92 | 96 iy ar 100} 19 21 Coltrs f5s8’51 not opt.. 
1st consol 58 wore tie 4j114 ||\Consumers’ L H & Pow— m4 68 19i8 op 701M-N| 75 78 ||US Lit Gu& Indem.100 
Deb 6s 19 Misccoocnsl ¢106 |107 58 1V38............2.3-D/G110 |......]/Central Leather..... . See) Stk E)x list} Universal Fire Ext’r. 100 
Chicago City Ry See C hicagojust ||] Detroit City Gas.....50/t 25 |...... Century Realt ty ee 100] 155 |160 || Universal Tobacco...100 
Columbus }) st ay. osee--/ 101 %6/] Elizabeth Gas Lt Co..100} 270 {325 ||Chesebrough Mfg Co 100} 440 |480 Preferred ...........100 
a re | ee 110%9| Kssex & Hudson Gas100) 127 {128 |/City sees CO....2- Westchester & Bronx 
Colum Ry con 5s See Phiila list Fort Wayne 68 1925..J-J} 40 | 48 |/{Claflin(H B)com. Title & Mort Guar Co.| 168 {176 
Crosst’ wn 1st5s’33.J-D| 108 |......||\Gas& El Bergen Co..100) 58 | 62 j1lst preferred. Westingh Air Brake..60)1146 |148 
Grand Rapids Ry.. WT scnacs 62 ||Grand Rapids Gas— /2d preferred... White Knob Min (w}).. % 
Preferred ...........100) ......} 91 {lst 5s 1915 .......F-A]2101 |104 ||Colo Industrial. Preferred (w i)........- 1% 1% 
Lake 8t(Chic) El See Cihicagojlist Hudson Co Gas.......100) 110 {112 Worthing Pump pref. luv! 118 '124 

















¢Buyer pays accrued interest. {Price per suare. ¢Sale price. a Ex rights. zExdiv (New stock. {| Selis on Stock Exchange, but not a very active security, 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 














































































Share Prices—Not Per Centum Prices STOCKS Sales Range jor Year |Range tor Previous 
: : ner es BOSTON STOCK |?%, the —_— Year (1904) 
Saturday Monday Tuesday | Wednesday | Thursday | Friday oanon phan Week 
July 8 July 10 July 11 July 12 | July 12 July 14 EXCHANGE Shares} Lowest | Highest | Lowest | Highest 
| | Railrends | | 
*35% 85%! 85% 85%| 84 84%) 84% 25% 85% 86%] 86% 86% Aten Top a. Santa e100] 2 7346) 77% May20| 93% Mar 9|| 64 Mar] 89% Nov 
102% 102%/*102  102%)+10144 101%! 1015, 102 | 1024 102% *102% 102% i eee jj 81) 999 Jan 25/1044gJ’ne28}; 88 Jan/104% Nov 
255% 256 256 256 | 256 256 |*255 256 /°255 256 256 255 |Boston & Albany.. 59/254 Jan 3la62 Apr 4)/230% J’nel254 Deo 
__ one 168 |*157 157%/*157 157% iL! 57% 157%) 157% 157%! 157% 157%|Boston Kievated. 40/2154 Jan 25/158% Apr28 leis? Feb/ 155 Deo 
y i*% BBR ascece Last Sale\241 J’ly’05| Boston & Lowell.....100) ...... je24 May26/249 Mari6//230 Mar/2424 Nov 
“179 179 |. ae Al ee ar Boston & Maine } 67\z172 J’ne 2)185% Marl4/|158 Aug/175% Dec 
cmtaditih doibadl Last Sale|i74 = J’ly’05 Do rref..........100) seeeee[L71 Jan 6/175 Apr &|/166 Apr/174 Oct 
, nr | LastSale|307 J'ly’05|Boston & Providence 1Uv! ...... 305 Jan18/310 Apr25)/295 Feb/303% Dec 
#2915 B0lg|*...... TOD wcccce eveses Besiend: Wer Elec Co....| 90} 13%Jan17| 35 Mar22}|...... oablictade ge 
75% 7 76% 76%) ...... anand , ra 2,175) 639 Jan 17/ 82% Aprl3}|...... secelecssee cece 
171 I. LastSatlel72 J'ly’vs Onied use Rt &USY100) ...... 15U Jan13/182 Marl’ li 36 J’neli64 Oct 
ap eS Do pre! eesetesece 100 1/124 = 9/132 Feb 8|r1164J’nejl27 Deo 
EE a s-eee _«----.|Con & Mont Class 4.. 100! 16/186 Jan 4/189% Mar25|/180  J’nej1s6 Nov 
.| LastSale\i65  J’ne’05|\Conn & Pass Riv pref 100} e 1160) Jan 19/165 Apr17|\160 Aprj1624Jan 
| LastSatlej295_ Mar’05/Connecticut River...100 8% 5 5 295 Feb 7//278 Jan/285 J'ne 
*145 11d 145 145 |Fitchbure pref....... Ja 148 Marl5j/133 J’nel42 Nov 
| Last Sale|s5 J'ly’05)|Ga Ry & Electric.... 85 J'ly 7|| 244 Jan| 57 Dec 
| Last Sacte\93 J'ne’05 Do pref..... i 93 J’ne2i|| 73 Jan] 88 Dec 
| LastSalel85' J’ne'U5|Maine Central. L852y J’ nel} /170 J’nel175. Apr 
1% 19% 19 18] *18' I1D4H/*...... 19 |Mass Electric Cos 23° Apr 3/| 114 Sep] 24 Jan 
63.4 637%) 63% 63% 63% 63%) 63 63 62 63%) Do pret 704g Mar30|| 52% Oct} 804 Jan 
Zl) 22%) *4l4g V2%! *20% Vly) *21y 22%! Last Sale| 32 J’ly v5) Mexican Central..... a y 25% Marl4!} 5 Apr] 23% Nov 
200 200 200 200 200 200 |*200%201%/) 20U Bul | 200 y NH 3: 5 23/211 Aprl7||185% Mayj199 Oct 
ccccee coves] LOSE Sale| i67% orthern N ¥1167% May25|/159 Aug 16319 apr 
232 Apr 





Last Sale|\t3s May’ 05 Norwich & Wor pre: Jan 24/233 May23}/222 Jan /2 








205 Ig 206 206% 2054/Old Colony........... 100 2 205 y Jan 5/212 Apr26jjl98 J’ne207 Apr 
LastSale\ys J’ne’V5| Pere Marquette. n 79 Jan 9/102 Febl4|| 74 J’ly| 80% Feb 
79 «79 | *78 Bo Do pref... J’ne27| 87 Feb 6|| 68 Mar) 79's Nov 
GB GB Piccoss 63 |Rutland pref.... Apri3} 72 Jan19|| 29 Aug) 73% Dec 
LastSalels J’ly ’'05|Savannah Elec = 13] 17 Mar2vjj...... .- ce] ccccee cece 

Last Sale|sv J’ne’U5|/Seattle Electric...... 5] 55% Aprils Jan} 42 F 
98 LastSale\ys J’ly vd Do pret..... mai $]/100% Feb25|| 87% May| 954 J'ly 
gl2 1273, 12: 1%) 128% 1304) 128% 12095,)Umion Pacific........ 7. 6/1374, Feb25|| 714 Mar/116% Nov 
*U8% sou 3 #93 %) YB YBY) "938 a Oe ee or 1 3 May23/1015, Feb20 Mar| 97% Dec 
senses censee| Last Salel{/73 J*ly’05| Vermont «& pines. ---100) -.+20 172 Jan1s8/175 Mar 2/160 May/173_ Nov 
*07 98 97 O87 | 97 97 “97 O7's| *97 YT) 98 98 |West End St......... 50) 22} 93 Jan 3| 99 Mar21// 89 Jan| 93% Dec 
“114 1144! 114 114 [*1138%114 |*113 114 |*113 114 Do pret. scneungeee 30 6}112) Jan 38/117%Apresijlus Jan/11l4 Dec 
eveeee soeee| La8t Sale|?4% Mar’05|Wisconsin Central...100| ...... 21'sJan 27 25 Feb23)) 164J'ly| 174 Feb 
Lastsacel4s Dee’ ee emo _ * aeee Ratggestes Reeypentes 374QJ'ly| 434 Dec 
LastSale\i47 Apr’v5|Wo1c Nash & Roch..100} ......(146 | Mar¥0|id7™ sarvs||143 " Dec|146s Dee 

Miscellaneous 

Amer Agricul Chem.100] — 800) 199 Jan 25 3919 Apri5 12yApr] 24% Dec 
Do pref..... é Marl3|| 71 Jan] 87 Lee 
7 7 6 64 2} Amer Pneu Serv J’ly 7|| 3 Feb) 6% Nov 
*ou SP ices 20%) 28% 28% Do pref.. ain J’ne22|}| 17 Feb) 274 sep 
#140 1404) 139%,140 | 158% 138% 5 Amer Sugar itedin. 722100 Mar 2/|/122% Feb/152\ Nov 


= 


2 BO BGO... ccnncccck Oe S88}132 May22 140'g Mar 7|/1224Jan/14l Nov 
Amer Telep & Teleg.100| 2,027|137 May23|148 Jan 4//119% Feb/149\% Nov 





138 138 | 18741374) 1379 137% 
137% 139 1336 139 3! 















































































































































37% 37%) 36% 354 36%) 36 38%) 36 36 |Amer Woolen........ 100} 3,070} 21 Jan 23] 405,Aprigi]} 9 Feb| 244 Nov 
104% 1045) 104 1044] 103 104 10445 1044) 104 104 Do pref. 711) 92% Jan 3/109 Mar3]|| 68'2Jan/ 94% Deo 
anda . re iy} ~~ ,. B% ......) Last Salel4% J’ne’05|Boston Land.. ---eee| 34 Marl3] 43%,J’ne 9] 3 Nov) 4 Sep 
_ ES 117% titi 118 |*117 118 |*117 118 |*117 118 | 1175, 1175JCumberl Telep & Tel 10) 14/117% J’nezx|124 Jan L124 Jan/122% Dec 
23 0 «=—-23 23% 23%) why 23%) 2B 23%) *23 234) *22% 234/Dominion Iron & St..... 715) 17 Jan 24) 24% Marl6 7'4J’ne| 19% Nov 
"dig 6 "by 6 *Sy 6 *S% 6 | LastSaled  J’ly’v5| Kast Boston Land........| ...... S4J'ly 5) 7% Janio]) SyJan 74 Dee 
ee 246 | 245 245 | 245 245 | 245 245 | 244 244/*...... $421, Edison Elec Liium...100) 269/244 J’ne2s/257 Apr 6)/230. Feb|265 Aug 
*175 180 [*178% 1794] onpans esamtia 177 177 177 177 177% 177%jGenerai Electric..... 10U 107|169's Mav2z/191 Jan17|\@151 J’ne/l94 Nov 
45 45%) 45% 45% 44% 45 44% 45 44% 45 | *44% 45 |Mass’chusettsGasCosl00| 795) 3384Jan 6 45% May12!| 36 Dec! 444 Aug 
BS S54) 85% 85%) 85 85%) 85% 85%) S54 S54) 854% 85% Do pref.. -100} 979} 80% Jan 10! 8844 Mayl42/| 77% Mat! 84% Oct 
lss 183 188 188 188 188 186 %186%/) 137% 187%} 190 190 |Mergent ialer BF .100 64/2185 & J’nevol206 Apeay pes J’ne/200 Nov 
ls LS) *hy. 1%) fh 2A 1% Le eh... ~~, Mexican Telephone... 10 6| 1 Feb 6| 2 Jan 1l4,Apr) 2% Nov 
*...... 139 1*1374139 | 13841384)/*1374138 | 135 138 | 138 138 |N E Telephone....... 100, 58/134 Feb17j140% ‘Apr24| ||L1ls seg 141 Nov 
Lig 2) *lte 24) *h'g 2 fly Yl Last Satcllig May’0d PlaniCom t’st stk com1v0| aie 1 Feb2 2% Jan 9) ‘4gOct| 4 Janu 
ely 15 | *12 16 | 410 15 | 10) 15 | LastSalells Mar’0s| Do pref.......... 10! 22222] 10 Jan 6} 17 Janlol| 8 Oct} 17 J’ly 
240 240 | 240 240 | 240 240 | 240 241 | 240442404) 240 = 240 | PulimanCo........... 1 119/230 May23/252% Feb2x|/208 Mar/243 Nov 
“Uly 10 “9 9% 94 V4 9% Yel *9y Hy FOy 9%,/Reece Button-Hole. 20| 8%Jan12| 104 Feb23|| 6%2Jan| 9 wer 
#107 108 2107% 108 *107 108 | 107 107 |*107 108 | 107 BOT POGUE O Gei..cccesces 21K 6}105 Feb24/114 Jan 5)|99% Mar/11l6 
SE | so LastSale|23 Jan’v5| Torrington Class A.. 25) ...... 23 Janilxj 23 Janlsj| 22. Dee 229° iy 
“ae 26 *25 45 26 Last Satle\26 J'ne’vs RN Db} ..ccee| 25 May23 a ths 16]; 24%O0ct| 26 Nov 
SB FP rcocce 8 Last Sate\?% J’ly’05| Union Cop L’d &@ Mg. 25) ...... 2%May25|) 4 Jan 6) 2 Jan} 56 Oct 
105% 7 , 106 % “106 1064) 106% 107 106 1064) 105% JYuG%)/Umited Fruit......... 1 559/103 Apr2zy}115 Feb2u 95 Feb/ll3 J’ne 
63 70 67 «68 67% 69 68% 68%} Un Shoe Mach Corp. ¢ 25) 2,770 57 J’nel5) 70 J’ly Bij---s0e cece|scevee coco 
32-324 32. S2 su. 325 Do pref.. 5} 1,091] 31 J’nedu} 33° J’ly_&I]---..- ... eecese seco 
Last Sale|i3%s, ‘ly ’u5|U S Leather... 11% J’ne 8} 14_Jan16/| 6% Muay 204 Dec 
LastSale 111 ‘i ne'03| ~ Do pref... 10049 Jan lujllitgJ’ne2e|| 77 Janj103 Dee 
dee aaiell maaan “agalel U S Rubber.... 34% Jan 4| 44% Apr 7 10% Feb; 34 Nov 
a NEE Gaccns sien anaes ‘wanda Do pretf...... 98%aJan 5/1174Apr 7|| 40%Jan/ 99 Dec 
33% 344 45 33% 34%] 33% 34%) 344 34% 33% 344/U S Steel Corp... 2474, May22| 38%Apr 7|| 5% May) 33° Dec 
dvi yl02 | 102 102% 100% 1vit jolss 1024) 10141024) lUl4g loz Do pref...... YL May2z|104% Apris|| 514 May) 95% Dec 
ju 60 | * 50 «(OO | +0) GU | 450) OU | Last Sate 40 J’ne’05| West bud Land...... 25) ...... ‘40 Marso ‘674 Jan 20/00) Apr) *75) Jan 
“18% TY] ...... seenee lsy 19 | *18% 19 | *l34 19 | *184% 19 |West'Telep & Teleg. 150 165) 164J'ne2v! 224 Feb 6} 64aJ’ne| 234% Nov 
lvv 100 | lol 10 | 100 101 |*100 101 |*lu0 lvl |*100 101 | eee 100} = 12y) ¥72Jan 24 10 Feb || 76 Marjl0l Lee 
*s2 84 | “82 84 “32 «284 | ..... asenese | Lastsale\8#% J’ne’0s| Westing El& ae... rm ookeia 84 Mayll] 92 Mar 9j/ 75%J’ne| 93 Dec 
"95 v3 "U5 i) "96 93 "95 93 LastSale92% J’ne'vl | i Ree Bee | YL May 2] 99 Mar20}/F90'sAug]l00 Jan 
Min mas 
43 4% 44 4% 4% 4%) 415.5 5 5 5 4% 5 |Adventure Con....... 25) 2,197) t2% May25|) 18 Ja ‘75 Aug) 7%Nov 
275%, 28 27% 27%) 26% 274) 26% 27 27 27%) 3% 27 |Alloues ........... 25 3,419] 13 Apri Bei Tig Fy 3 \a3%49 Mat 121 Nov 
82% 83 S34 Bay 2% 53%) Sz%y 83%) 83% 845; 834 835,/Amaigamated Copper100/16; 034) 70 Jan 25) 8¥% Aprl4|| 43 Feb) 82% Dec 
ccna tidal tinge Mae nesek ened bandanas LastSale\il Feb’v5|/Amer Gold Dredging 5] ......|. ieee . ee 
*8'g 11 *Blg lv *34 lu 94 Ve 8 Lv 94 94|Am Zinc Lead & Sm. 25| “800| 8 J*’ne2i| 12% Jan 5 8 Feb! 14 Oct 
wages sage edqgae* ee ee bast tate 25% May’06|Apaconda............. 25] ...... ste ae 31's Ape 2|] 10% Feb) 29% Nov 
a 1% ly 1s ly ly 1% 23; ; 24/Arcadian . 2,800 2] 2%4J’ly13}/°25 Feb) 3 Nov 
60 | *40 ‘60 [4-40 “60 | +40 ‘GU Lastsate ‘50  J'ne’05)Arnold . Oe eins ‘ 1 Fev 23}/°20 J’l 142 Nov 
13%} 14 li 144% 14%) 14 i4\) 1 14% 14% 155] Atlantic 20) 2,947) 12.2 May2z| 14% Marls 7 Feb! 224% Nov 
28 28'3 2d) 28's 25%) 231g 2ZVy) 2vy 2% 2¥%_y 294/BinghamCon Ming&S 50) 3, 35% April7|| 19 Mar) 38% Nov 
6U | *5U ...... *565 ‘bu 66 55 5 55 | *-5u 65 |Bonanza (Dev Co)... 10 May 6/°85 Marl5|/ "39 May 1314 Nov 
dy By S's B's 8s 81g BY 8 8% dlg 815] BostonConC&G (rets) £1 3,895, 5% Jan26) 8% Mayl9 Oct 7% Nov 
640 | 640 640 [*644 645 | 644 G15 | G46 646 | 645 645 |Calumet & Hecla.... 25) 15}501 J’ne 7/595 Febzulji35 Jan|700 Nov 
eaceas senees eqasee cesses] cosces sseses] concce cases] DOSSSaterl1é Ape'OsiCatalpa (Gilver)...... 10) ‘10, Marls/*15 Mar Apr} "25 Nov 
14 204) 20% 21 209 2 20 20% 20 20%! 20 20 |Cenutennial ........... 25) § 1653 Marzz| 26 Jan _4//d 144 Feb) 32% Nov 
"6% Gs *6% Ge) "64 GL "6% 64) LastSalel6's J’ne’05|Central Oul........... 26) Marl4] S‘Janlbtj/ 6%J'ly| lu May 
4 “34 64 54 $65 $5 1*55 67 34 =°65 b *65 |Cons Merecur Gold... 4 ‘30° Mar24/°75) Maylvj/*2U) J’ly|°75) Jan 
Cajane “tel casaee eens eneceeccseee) LaB(Salel5'y Jan’v5 Contunental Zinc..... 10] 12 Jan 3] 15%Jan2u))  7eApr j4 Oct 
Gv% 70 69% 70 5 694% 70 70 TW Wy TYIC ‘opper I Itange Goi Go100 64 Jan25| 83° Marl4|| 38 Feb) 74% Nov 
13B\y 134) 13% 138%) 13% la 14 14 14 13%) = =13% Daly. We pdaguaweeue 2U 11‘ Mar3vu} 15% Feb15]| 10% Aug) 36 Jan 
*sly 83 | *8lL 83 | *81 Slig Sly) 8 $24 *8L 83 Dominion ‘Goal: “100 330 6U Jan1v| 86% Mar3}|| 40 J’ne) 72 Jan 
"115 116 }*115 116 *115 *115) 116 | 1154 1154/4115 116 Do pref.. ..100 lvjl1l3) Jan lujil7) Marz5j/iv3 J’ly|116 Nov 
#24 Blof 824 Zbl Zig *2% 2) *2% 24 ...... wesee.| Elin River... 12} 20] 2) May26] 3%Jan13i| 1%J'ne) 4 Nov 
9% = Y% 94 10 9g 9% 9%) *yy lu V4 9.) Franklin 25 285) 38 gue ee 122.Jan 16 7 J'ne} 15% Nov 
6 6 6 6) 66 6 Shs j 6 6% 6%|Granby Consolidated. 10) 1,374 5 Jan 4!) 6% Marld|| 2% Mat) 51145 Nov 
22y 224) 21% 22 21% 21% 21%! 21% 21%] 21% 21%/Greene Consolidated. 10) 5:773| 20% J” eli 30% Aprlo}| 20 Oct) 344 Dec 
“4% 56 “4y 5 44 5 5 4 4% 45, 4%/Guauajuato Consol.. 5) 1 3 Jan 4 7M Aprils ‘624g Feb); 5 Dec 
*2u 21 20 *20 20g) 2U¥g 2U4! By Wel [sie Royale (Copper). 17% May23 ons 4Jan17|| 6's May) 35% Nov 
"7% 7% 7 7% 8% 3 ey! 5 8\/| Mass Consol..... j 6 May26| 13% Maris3ij@d 3 Feb) 19% bee 
ren . oe ¥) a eee 5 ‘75 | LastSale 70  J'ne’0d|Maytiower. Fi ‘TO J’nez7| leJdanlzj'4o J’ly| 2 Nov 
13'y 13%) 13% 13%] 13% 13% 13%) 13% 13%) 134 134)/Michigan 10's Jan | 15% Marl3]} 34 J’ne) 114 Dec 
“50 «BUY GU OOK) 649% 49% 49%) 49% 50 5u 60 |Mohawk....... 48° May 1| 564% Mar 9j/ 34's Feb) 574 Nov 
*2 3] +2 i #2 243) Last Sale|? J’ly '05| Montana Coal | seeeee} 2 J’ly 6] S4Janloj]| 24Jdan] 6% Aug 
*-70 1 | *°75 1 | **75 1 | 75 1 90 “YO | *-75 1 jUld Colony..... 25) 100/°75 May29) lyJani1s}/ ‘50 J’nel 2% Nov 
s2449 24%) 2a 24%) 24 24) 24 24 24% 24%) Yt BaikjOld Dommon. zi 665) 23% May 1] 28'2Jan 3]]/ 9% Feb) 294 Dec 
“0 =9O%) GUY 1 v1 vi. 90% YO%! YU%g Y1%4) Yly 91 ¥J/Osceola.........2..... 25 576] 38 Feb 9/103_ Marl4j} 53. Feb] y8 Nov 
wus Q3iy] *224q 23 "224 234] "224 2B4eHl 2 24 23% 23%) Parrott(Silv & Copp) lu} 1,096) 22 J’nel2} 30% Aprlv}| 20% eb] 354% Nov 
“ou = *75 S ju WO FB | o.ccce cocese ft, re i apa Consol....... 25) «175/50 J'ne22] 34 Jan14j/ d°50 Aug! 15 Nov 
"100 105 1 LastSalelov Jy U5) Quincy......... 25] ...... 95 May 4/118 Jan17j/ 80 Febjl25 Nov 
ly » 2 2 2 2 |Rhode Island 25) 315) 14 May 1] 2% Feb21)/°50 May) & Nov 
“14 1% *15% 1%) *1% 1% Santa Fe(Goid & Cop) lo} 110) aa 4 s 3 Janilsj| LisJ’ne} 34 Nov 
Ty 7h 7% 7} T's TIBNABNON .....ccccccose 10) 1,379 eb 9 Jan 3}| 3% Aug! 10% Nov 
11S 117% famarack ....... 25 7 Lol * May 25 140 Marl4j} 85 May/i40" Nov 
4% 4% lecumseh . Feb 3| 45 J'ly_3|/°25 J’ne| 4% Nov 
euieis cite 5b) Fenpessee, 247 ig J’ne2v| 35 Janly|| 34. Novi 43% Dec 
8 Crinity....... 7% Jan 26] 13% Keb 1|} 3% Mat) 154 Nov 
24% United Copper....... 9 Marlv] 28 Apris|| 6 Mal) 6 Mar 
Y 4) UnitedStates Mining 25 21 Jan2s 33 te Apr ld 18 Jan} 28% Dec 
ele ivy Unit States Coal &O0il 2 j ti Y4Apr 6] 11% Jan 5}) 3'gJan/ 12% Nov 
43% 43% Utah Con (Gold) ..... 4,214] 39% Mar 4] 464J'ne22|| 30 Janu} 47° Nov 
: ViCtwEIe ....00.ccccee- 25 410) 2 Maylo) 6 Jan13|]; 2'gJ’ne| 6% Nov 
10 oa “10% int” “10% ll Wy 104} lds i el “lus | |Wipona.... 2 205) © May2z 1519 Febz1 5 Feb! 13% Nov 
110110: 110110 | 1201104) 1119112 | 1122134) 115 115 | Wolverine .. 25) 524/105 Jan 4/120 Feb16|| 69 Jun{/110 Nov 
* 1%} = 1%) 1%) 1%yq 1%e) 1% 1%5! 71% = 1% 19 Wyandot ............. 25} 245} 1%J’nel2| 2% Feb21||-50 Feb] ts Nov 











1% 1 
tB lore pay’t of assess’ts called in 1905. d@ Before pay’t of assess’ts calledin 1904. *Bidandasked. | 





New stock. tAss’t paid. +Ex-mghts. aEx-div. & rights 
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; BONDS 3| Price Weer's {8~|) 2an BONDS at ae 
BOSTON STOCK EXCH’GE 3 iriday | Range or |S] ‘since || BOSTON STOCK EXCH’GE|S=| syiday | Ronse or |S] “semte 
WEEK ENDING JULY 14 July 14 Last Sale |SZj\January 1 WEEK ENDING JULY 14 SA) July 14 Last Sale [RZ ‘anuary I 
Bid AskiLow High|Nv||\Low High Bid Ask) Low VojiLow High 
km Bell Telephone 4s....1908/J-J}| 100 Sale | 99% 106 1]]] 99% 1004 |] Lilinois Steel deben 58. ---1910 J-J < 100 tg J? us 63 eves 100g 104 15 
am Telep & Tel coll tr 48.1929) J- 964Sate | 965, = 965,) 103) ¢ Non-convert deben 58 -1913|/A-O -|101% J’ly ’'05)....//100 10 
Aktch & Nebraska lst 75..19U5jM-S] ...... ...... 107 Jy 05 Ia Falls & Sioux C 1st 7s A-O i lois “St Sas 
itch Top & S Fegeng 4s. -1995}/A-O} 10344 103% )102%, ert Kan C Clin & Spr Ist 5s. A-O -jlel 1014; lov 101% 
Adjustment g 4s....J’ ly 19 Y5INov) 96 9449 944) KanC Ft 8S & Gulf lst7s J-D 4 108” 108 2//10749 108% 
Boston — Light lst we 1908 M-S Kan C Ft Scott & M 6s. M-N 2: ‘ 41/1224 125% 
Consol 58 924/M-S Kan CM & B gen4s M-S 4 ‘9 98g 
Boston & Lowell 4s. 7) J-D Assented income 5s.....1934/M-S 71 93 94% 
Boston & Maine 4'48.. 944) J-J Kan C & M Ry & Br Ist 581929/A-O 104 May'v3 - «103 105 
Improvement 48........1905| F-A KanC StJo& C B 1st 7s..1907| J-J 104 %J’ne’ 5|....//104%9 s88% 
Bost & Mon 3d issue 7s... 904|M-N LR& FtSm ld gr 1st 7s. --1905 J-J 100's Nov'04]..../]....... 
Boston Terminal let 3498.1947/F-A : Maine Cent cons lst 7s...1912/A-O sep’ 
bur & Mo Riv =G.. woosed L918\J-J : Cons let 4s .............. 21912/A-O 
91siJ-J 102% 102% || Marq Hough & Ont 1st 6s.1925/A-O 
Sinkin fund cae «o---1910) J-J3 -|| 99.9 9% 1] Mexican Central cons 48..1911/J-J 
pw ang naoel LY17|A-O ivenses seupie lst cons inc 3s8....... Jan 1939 OJ" ly 
‘Mo R ist 78.1916|M-N -]129 129 2d cons ine 3s....... Jan 1939)J'1 
| __ WeeEeoRSe UY} J-D Lee te tii Mich Telep cons 58 tr rec. 1920 s-3 
dent Vermt lst g 48.. May 920) ta! 81 89%]| Minne Gen Elec con g 58 1929) J-J PIED 
dhic Burl & Q extend 48.1905/J-J «||.-eeee ------]] New Eng Cot Yarn 58....1929/F-A 2) v4 
LY19)A-O --=-//109 109 — — Teleph 6s... UG) A-O 101) 101 
A-O -HLOL 1OL%1) Ge ..........2.000- 907|/A-O 1025 103 
1 M-N i biipseses saees és " 908] A-O 103% 103% 
2) F-A - | | peeernsenee a 5|A-O 106 106% 
M-N baeeet eneaue NY aN iti Lat . eee 1905) J-J 
M-5S 995% 995 186 OD a cconcgqnencscsocese 1905) J-J 
J-J Zi] Y542 96% oe id Coloiy gua OB cenesnce 924/F-A oe 
av con g 4s8..1946/ J-D --19102% LU2%, 
whoo Ry & suc Yds be .1915) '-J) 107%....../107% 107%] 1//106's 108 reg sh Line 1st g 68..... 922) F-A «+ [124% 125% 
fase? Duy gs 940) A-O 3]] 994g 100% a oe Valley lst s f 6s...1919/J-J --/[L03 4g 103% 
Miu 4. St P Dub 92U0/ J-Jd -/|126 49 126% nd 1st con gen 448.1941/J-J colnonece _acpenslbacdiiscncye esses 
M & St P Wis V div 681920) J.J 126 126 we Ratiand -Canadian lst 481949) J-J 10: cecelloesgce eb0ce 
‘ano Mich 1st gu 58.1931|M-N -108 108'%]|/Savannah Elec Istcons5s.1952)J-J| 99 99%) 99% Y9%) 3 
& W Mich gen 5s....1921/J-D 108% 100% |] Seattle Elec 1st s oe peusen 930) F-A] 105% 1069/106 106 1 104% 108% 
poncord & Mont cons 48..1920/J-D) ...... ....../L09% Mar’02)..../]. 22... cee. _— ade noone 913)/M-S eae ee eee 
gonn & Passe BR let g 48...1943/A-O , ee Union Pac RR & 1 gr g 4s.1947|\J-J 171052 J’ ly '05)....//7105 48 i067, 
urrent —¥ ¥ lst 58......1927/A-O -]10L 102% lst lien conv 48.......... Y11/M-N -|1265g J’ne’05].... huss Tiss 
Jet Gr sy A A Le 8... 1946) A-O -|] 98 100 United Fruit conv gen 5s.1911|M-S 109 J’ne’05}..../|107 144 
Dominion Coal lst 6s ..... 13|M-S 107% 109 '4]/ U S Steel Corp 10-60 yr 08 963/M-N 94% J’ly U5]. ...//992 9 J97% 
astern ist a Ng jecocceced L9U06|M-S 02's J’ne'V5)}... 1024 103 4 ]) West End Street Ry 48....1915/F-A 1024 Apr’V5)..../|10243 1029 
Pitohburg 44 ..............1915|M-S 034g Apr’U5]..../}1034g10349]} Gold 4498................. 4|M-S 105% May’v5|....//105% 106% 
6B cxeceneneessce 927|/M-S 05% May’05)}..../|105% 108 ber + ~ anemone Wi cecene 916\|M-N 102% Apr’U3]....]]...... -.--- 
=e; Mo Vist ‘éa.. ro A-O 40% Apr’U5}..../|139 140%]] Gold 4s................... 917|/F-A 03% May’V5/..../|103 103% 
“wep y lat 6s....... 3)A-O 40 ss - 136 140% we at ‘Teleph & Tel 58.1932) J-J 104% 105 8/103 105% 
at Nor Cc 4 Q ool is 1931 J-J 10148 1014/ 31/) 98) 10149]! Wisconsin Cent 1st gen 481949) J-J S91 Jan ’05}.... yet 1 
Registered 4s............ 1)Q-J 101 J’ly’05]....|| 98 101 {| Wisconsin Valley lst 7s..1909)J-J| 111 ......|111% Apr’05}....//1114 111% 








Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidand asked. {| Flat price. 


Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 

























































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales tange jor Year — * re a 
‘ of the ‘ear ( 
Saturday | Monday | Tuesday | Wednesaay| Thursday | riday (For Bonds and Inactive | eek 
July 8 July 10 July 1 July 12 July 13 July 14 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Eres 
escccc cccscey 4SB% SB) 2.2000 co eons] B3'9 BS) 83% Seis *83 os4 |Consolidated Gas....... 100 60} 83° Msyl6) 90 Apr13|| 57Jan| 86 Deo 
Wccece coccee] ccosce eccees] cccce © capece a 4 101% 2 = 4) Northern Central eoenee 50} 160) 99 May25 110° Feb24)| 71 J’nej1094 Deo 
2645 264%) 26's 264s) 26 26 25% 25% 5% 25%) *25% Seaboard (new)......... 1,437) 2144 Jan 16 30) 
nnees-ondind 90% 90%) 90 90 |*...... 80% soe, 895, *By: 3 bo = _ -~ eppeeest 200) 83) Mar2s 
56 «66 55% 57 55 55%) 5449 56 *55% 56 559 55% ae ee eeeenes -100} 2,199) 47%Jan24| 57 J’ly 10)|...... .... cove coco 
SE aso 913  cccece 13 O18 *TS  snncee "13 13+ United Ry Electric.. 50 13) 12493 Apr24/ 13 Mar 3}| 5%J’ne “Y5y Deo 
Philadelphia 
RS Oe eer 51 51 51 51 51 651 {American Railways.... 50 86) 48 Jan 3] 54%Apr 4/| 43 J’ne| 51 Oct 
27% 27%) 27% 274%) 27% 274%) 27 27 27% 27%) 27% 27%/Cambria Steel .......... 50| 2,906) 24% May22) 28% Feb17|| 18% May) 26% Deo 
11% 11%! 11% 11%) *11% 12 11% 11%} 11% 12 2 12 |Electric Co of America 10] 2,165) 10%9Jan 25} 12% Feb2u 7% Feb| 114 Nov 
14 144) 14 DOOR Kapcos <<snes conesececsadl |6ae 13 "13 14 /|Gen Asphalt tr ctts ....100 629) 10 Jan ¥Y) 17% Jan 27 54 J'ly| 14% Nov 
45 48 47 43 45 45% 45% 454) 44% 45 *43'% 44% Do pret tr ctfs ....100) 1,092) 38% J’ne2u a9 no 20 Aug) 444 Nov 
ORT. casei *17 18%} 17 _17%) *16% 18 17%, 17%) 16% 17 |Lake Superior Corp....100 430 rope tee 25% Mar 4//..... 6 c0ssheveves ese o 
Nua 1054 105 105 105 105 [*103%1044%)/*105 105 |*...... 103 |Lenigh C & Nav trctfs, 50 1110/1004 J’ly 3 10S Feb 14 coepee sees oenece cose 
63% 64 631g 637%) 63 63 “624 63 624 63 "629 63 |Lebigh Valley.......... 50 5 52 Jan ty Feb25|| 33% Feb] 50% Deo 
4 4% 4 | 4's 445) a 4 an 4 |Marsden Co...... .--100} 1,135} 3 J’'ne 1 3% Jan17j| 27% Mar) 4%Nov 
W176 71%) 7i% 71%) 70% T1l%} 70% 71l%| 71% 71%) 71% 1¢ 71%/Pennsylvania KR...... 50 651916 May 22 73% Mar13|| 55% Mar} 70) Deo 
#43 43%) 43% 43%) 43% 434) 43% 434) 43% 434) 43 43 |Philadelp’a Co (Pittsb) & Yh Jan 25) 48% Mar27|| 37% May] 43% Oct , 
8% 87%, 9 9 813,46 81416) 815 g Bly 4) S914 Sl i6 87% 815,¢/ Philadelphia Electret. 2 J’ne 5) 124 Apr27|| J5 May)t10% Deo 
*28% 28%) *28% 29 28'9 ugh, 23 23 28 284; 23 28 |Phila Rapid Tranait?.. 50 65U thr Jan 4/@36 Aprl7 8 Jan/!1¥ Nov 
53% 54191 53% 54%] 52% 53%) 5276 53%) 53 53%| 52 627%) Readmg ...............- 5 39% Jan 15)54% 6 J’ly 7] 19%2 Mat] 41% Deo 
47% 475,| *47% 474%) *46% 47 *46'q 47 *4Ulg 47 46% 4655 Do 1st pref. 45 May20| 47 Feb «|| 38 Mar| 46 Deo 
47 47%) 47) | 47%) *46% 47%) *46% 474)/* 46% 4749)* 464% 47 Do 2d pref.. 42 Jan S pe 10); 28 Mar] 422 Dec 
60 60 60 60 60 60 *60 6U4) 6U 60 59% 6O {Union Tracton .. 58% Mar ¥ Mayl|| 45% Jan] 504% Deo 
@0esce ceceee 95 95%) 85 95%) Y4¥g VS ¥45g Y4a4/* YVSY U4/United Gas Impt oe 90 J’ne bh 30% apr is 81 May|10a Dea 
ecccce ccccsed ccccse sosccs pabee coesesl sucess s-anedl sonsetocsness “OG Te DENIED scasdessccuee 20 Feb2s Jan 17j|} 19% Oct} 22 J’ne 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
Inactive Stocks Bonds P & E gep M 5 g’20.A-0/ 115 |...... Chas City my iat 58°23 3-J 
imerican Cement..... 10 64) 7 || Al Val Eext7s1910A-0/ 115 |115%// Gen M 4s 41920. -A&O 1U4'y)...... Chas Ry G El 5s’99 M-S 
Sell Ln ony 7. weocecce <a ceccee --s++- || AmRys conv 58 1911.J-D 24 | ween yee 


Atl City lst 58 g'19.M-N 
Balls Ter 1st 58 1926.J-D 
Berg& EBrw 1st 68'21J-J 
Betile Steel 6s 1998.Q-F 
Che & D Can 1st 5s8’16J-J 


1910 
oe lst 58. One, D 
2 Sub( Was) 1st 5s" 48 
Coal & 1 Ry 1 eg er rey 
Col&Grnv 1st6s.1916J 
— Gas 6s...1910 J 





Terminal T 194 1.Q- F 
PW & B col tr 4s aH -J 





Namond State Steel..10 i Choc & Me 1stis 1949 J-J 
, eee lv Ch Ok &G gen 58°19 J-J Rochester Ry con 5s 1930| ......|..----|] 58..........-.-- 1939 a D 
Caston Con Electric ¢.5U/ .....-. Col St Ry 1st con 5s 1932 Roch Ry& Leon 5s8’54J-J Ga& Ala lst con 58’453-J 
tlec Storage Batt....100 Con TracofN J 1st 58.’33 U Trac Ind gen 58'19.J-J GaCar&N Istbs g'29T J 
PREERSTOE ccccccocces 100} .... E&A 1st M 5s 1920 M-N Un Rys Tr ctfs 48'49J &J Georgia P Ist 68...’22 J-J 
termantown Pass..... 5u Elec & Peo Tr stk tr ctfs U Trac Pit gen 53°97 J-J GaSo & Fla 1st 58 1945J-J 
sarrison Bros pref..-i0v am! ~ Gas-L 1st g 58 192> Welsbach s ft 58 1930.J-D G-B-S Brew 3-48 1951M-S 
TB tianapolis St....... VU H& B Top con 58°25 A-O Wlks-B G&E con5a’5iJ-J 2d income 58 1951 M-N 
Knoxv Trac 1st 58’28A-O 


pdiana Union Tr. ="7100 
pourance Co of N A..10 





Tndianapolis Ry 48.1933 
Interstate 48 1043 ..K-A 
—_ Nav 6's, ‘re Q-J 


BALTIMORE 
Inactive Stocks 


LakeR El 1st guds’42M-8 
MetSt(Wash)Ilstis’25F A 





ater Sm Pow & Chem.50 





Ala ve “pa Coalé Ion. 200 83 95 Mt Ver Cot Duck 1st 5s. 










































































7 stone Telephone --50 . ae OS eoose ion" 4.Q- rd pre ) I 
*reterred ...........- 50) 3eD 28 g. Q-F] 109%4)....../] 4 tanta & Charlotte... oS iene Incomes .......----..+-- 
beystone WatchCase. 100 Leh V C 1st 58 ¢’'33..J-J Atami a Gioia 100 160 Semidp NptN&O Pl "38 M-N 
ait Brothers -10 Leh V ext 4s 1st 1948.J-D Atlan Coast L (Conn)100| 420/440 General 5s....1041 M-S 
aittle Schuy Ikill 5u 2d 7s 1910... -M-s 100} 94 | 96 || Norfolk St 1st 58’44..J-J) 
finehill & Schuy Q Consol 68 19% 30 | 39. || North Ceut44ys 1925 4-0 
v Haven [ron & st Annuity 6s. - 97 |100 Series A 58 1926....d-J 
forthern Central. | Gen cous 4s 20U3-M-N ts | 75 Series B ds 1926... Sod 
forth Pennsyivan | Leh V ‘Trac lst 4s -D 914 94} Pitt Un Trac 58 1907 .J-J 
enusyivania Sait. New Con Gas 58 1948 J-Dj ......]...... ll at Vernon CopDack....| oo.ec.leoce.. Poto Val 1st 3s 1! val. ‘Jed 
vennsylvania Steel... .---. || Newark Pass con 5s 1930 ape mame Sav Fla d& West 5s'34 A-O 
Preterred ........ a 97 | 95% || NY Ph& No lst4s’s9J-J Bonds Seaboard A 1.48 1950 A-O 
"bila Co (Pitts) pr 5 438 48% )) Income 4s 1939...M-N Anacostia & Pot 5s....... 1065 %4|106% Seab & Roan 58 1926.J-J 
“cil German & Norri 1158 |idu || NoOhioTrac conds’1Y.J J |} Atl & Ch 1st 7...1907 J-J| 104 |...... South Bound Ist 58..A-0 
fula Traction.........50) Y9%/l1U0U || No Penn list 48’36..M-N Atlan C L KRR481952M-8 Us Yj lu24// U El Le& P 1st 4498’20 M-N} 
Ailways General..... a oe Penn gen ts ¢ 1910... Var Atl Coast ee ages Ro: ae Un Ry & El lst 4s’49 M-S 
tusqueh Iron & Steel..5 1%} 62 | Consol 5s ¢ 1919... Var Ctis of indebt ae. J-J v4 vi lncome 4s 1949.....3-D 
idewater Steel....... LU] ccceee]. cee Penn & Md Steel con bs. 5-20 yr 4s 1925...... J-J| 94 95 Va Mid 1st 6s 1900..M-S 
PRONE OG 6 ncccccteccs BOT cénno-Beasece !Pa d& N Y¥ Can 7s '06.J- Balt C Pass 1st 5 bs "11 M-N} 106 [107 2d series 6s 1911...M-5 
enopab Mining | * Nevi 13 134/} Con ds 193¥.. — oO Balt Fundg 58.1916 M-N| 118 |..-... 3d series 63 1916..M-5 
nited NJ RR & ~~ 269 [27u || Con 4s 193¥.. ao Exchange 3128 1030J-J| 103 |1lU8%2 4th ser 3-4-58 1921.M-s 
‘mit Pow & Trans....2 Penn Steel 1st 58°17 M-N Balt& Plst6sm1’ll A-O; 112 |...... 5th series 53 1926.M-S 
-nited Trac Pitts..... | People’s Tr tr certs 4s ’43 Balt Trac 1st 5s..’29 M-N| 117 |...... Va (State) 33 new '32.J-d 
 SBORRETOR .. .00ce cceses 30 P Co 1sté& col tr 5s’49 M-S} 110% /111 No Balt Div 581942J-D} 119 |...... Fund debt 2-38 1091 .J-J|- 
Verwick [ron & Steel.10 y Coné& coitrds1951M-N} 104%/105 Convertible 58.’06 M-N| LOL |101%!| West N C con 6s 1914 J J-J 
vest Jersey & Sea Sh. Pr 61 |......|| Phil Kiec gold trust ctfs.| 10242) 1U2% ||Cent’l Ry con5s1932 M-N| 117 |11742|| WesVaC&P ist 621k Jd 
¥estmoreland Coal.,..50} ...... -eeeee |] ‘Trust certife 46......... 7k 4l 7 7i%9|| Ext& [mp 58.1932 M-S} 1154)....-. Wil & Weld 58..1935.5-J 











® Bid and asked prices; no sales on this day. 9] Ex-righis. § 57°5U paid. $15 paid. ¢ 910 pau, ¢ $20 paid. 
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Investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such iatest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
The retur ns $ of the: street railways are brought toyether separately on a subsequent page. 



















































period. 
7 | pe Latest Gross karnings july 1 to Lates! Date Latest Gross harnings July 1 to Latest Date 
is ay | WT, ' Ss | 
ROAD» Week Current Previous Current | Hrevious ROAD: Weew Current | areee 401s Current | Previous 
| or Month dear Year )vur | lear wr Month Year | deur | Year 
————$——$—$$<$<_—| ——_——_ | —_—_— | | 
| | + y | + | * 
Ala Gt Southern.|4thwkJ'ne 87,015 7, 344 ; 3,308,300 3,099,446} MSt P&S St M.|istwkJuly 161, — 132,378 161,195) 132,378 
Ala N O & Jexas)acilic. Mob Jack & K C °15 195, 94.< 
NO & No East.|4thwk J” ‘ne| 94,665) 66,277) 2,563,773) 2,416,966 Guif&Chie Div | 'V#9’ne17 13,477 9,466 panne 494,243 
Ala & Vicksb’s/4thwkJ nel 36,631 34,687) 1,355,041) 1,285,092) Mobile & Ohio.. istwhJuly 129,016) 115,165 129,016) 115,165 
Vicksb Sh «& i’.|4thwkJ’n 37,250)  3Y, 124) 1,424,028! 1,426,750|| Nash Ch & St L..|Juane ...... 837,37 2| 862,895 LO, 119, 817)10,: re yen 
Allegheny V — April... dne.| 65,348 | Bee.| 36,257 I {Nat’l RRof Mex istwkJuly 209,055) 204,032 209,055 204,0 
Ann Arbor.......j/iatw kJuly 39,612) 40,4 22) 39,61%| 40, 422 | Nev-Cal-Oregon |June,...... 21,041) 19, aoe 221,151 194015 
Atch Top & 8 Fe May.. 5 9,845,250 >, 33%, 43: 3 452,495,23:% _ 3,053,732 || Nevada Central. .|May....... 3,184) 32,012 27, 
Atlanta & Char. ae. 293,680 3,095,L5u) 2,976,850 )N YC & Hud Ri\|June....... 7,053,861 6,251. ‘ a oe rte 
"919,331 619,244/|N Y Ont & West 669,634) 570,497 6,010,110 










Atlantic & Bir...)/May.. 81,546 
Atl Coast Line...|May....... 2,002,103 
Balt & Ann 38 L...|May.. , 16,441 
Balt & Ohio...... |May. 
Bangor & Aroosi| May. 
Bellefonte Cent’!|June 
Bridgt & Saco R.|April 2,933 
Butt Roch & Ficts| Lstw pte 146,655 


245,663) 249,674 2/485, 07 2,393,279 
2,223,003/2,013,603 21,920,416|20,325,079 
5 9,47 2,246] 9,255,746 
51,704,056/47,488,933 
165,734 ito | 

4 5,056,604) 4,783,765 
Lli 19338)10105138 112366435) LOY. 389235 

Tne. 892,500 Ine. 3,13/6,600 





20, 170, 154)18,730,754)|N Y Susq & Wes! 
“O,43>| 152,494'! Norfolk & West’: 
21,894/59,689,182 || Northern Centra 
»05.| 1,858,990) North’n Paettic.. 
66,401 || Ohio Riv& West. 

B7,9S 37,291 || Pacitic Coast Co 
146,055 146,592 || ePenn—EastP&l| Mi 


















Butlalo & Susq...|May.......| 104,345 1,025,556 $31,737) i eWest P & E.. 
Cal Northw'n. ‘June eanete } 149.516) 183,129 1,541,199) 1,470,968 || Pere Marquette. 216, 491 8, 959, G31 7, 820,042 
Canadian North..|lstwkJuly| 83,700] 60,300 53,700} 60,300 || Phila Balt & W’sh 558 $1832] 12 


VU} L,OL2Z,000) 1,003, v0 1,012,000 )| Phila & Erie..... 


Canadian Pacitic lstwkJu'y/1,00 U 
ee 171,500 171,500 | Pittsb CC & StI 
‘ VLE 


Cent’ of Georgis |LstwkJuly} 20 

































































































































































Cent’! of N Jersey | Way ..... |2,1 19,795,680 | Raleigh & U Feat é 09} 336 ‘ 33 
Chattan South’n.j|LstwkJuiy| oe } 2 Z 21 23 || Reading Railway] May 77|2,956,970): 34, 004, 157}; 
Chesap & Ohio...)May...... 4 £z)18,877,515]17,559,805 || Coal & Ir Co. ...| Yay 2,048)3,347, "691/33,363,715|32 
Chie & Alton Ry.|/May cabal mg oe 4/.0,469,684!| Total Both Cos May 25'6,304 661/67,367,372 ; 
Chie Gt ey Lsiwk. fais] | 1: 31 "049 ite. be} 9s , 131,04 i} 116,¢99 || Rich Fr’ksb & P .|May........ 00,710) 187,552) 1,426,419 
Chie Ind & L’y.../lstwksuly! 107,025) 106,159 107,025 >| 106,159 || Rio Grande Jet../April..... 47, 798) 42/4 409,296 
Chie Milw & st F|May....... ‘900, 3,531,435) 45,043, 459/44,464, 135 | Rio Grande So.. ee 07), 5,47 8,107 
Chic & North W_ | May....... |4,603,857/3,835,909) 00,700,457) 48,954,075 || Rock [sl’d Sys.. |May. 3, 498" 74 3,025,225 10,289; O96 
Chie St PM & O.| May....... | 885,973. 799,037] 10,936,050 10,556.591)) Rutland RR ..... June. je 2,491,686 
Chic ‘Term ‘Tr RK) LatwkJuly 30,169 27,192 50,169 7,1: 2'1St Jos &Gri..... May. n 1,i72,47: 
Cin NO & T Pac. |4thwkJ’ne} 208,970) 200. 331) 7,358,619] 6, 763, 744) 3t L & San Frany|May. 3 
CL Cin Ch & St L.|dune ...... 11,852,355]2,03%,743)22/296,085]2 1,069,954 I 3t L Southwest ..|istw kSuly 150.7 
Peoria & Mast’n|May..... | 202,86 ‘| | 17,627 2-735 »,119|| Seaboard Air L..|May.. Le 
Colorado & South|istwkJu y = veri 37,812 127.7 95 || Southern Ind ....|June,...... 103,305 
Col Newb & Lau.|May ‘ 14,266] 210,47-! 210.303]]So Pacitie Co b- ..|May.. 7,513,533)8 
Copper Range... eee 43,465) SO0LG50) 421,474) | Southern Railw’)| LstwkJuly $36,279) "803/181 
Oornwall........ |May-....... J 6,612) 89,800] 63,422 || Texas Centra! ...| 1thwkJ’ne 18,378) 11,862 
Cornwall! & Leb.. r May. 359 21,121 250,009 222,827 || Texas & Pacific..|Lstw kJuly}; 165,413) 156,587 
Deny. & Rio Gr. ..|1stwk July a1 re cee 221,800) 3idt,500) 281,800) TexSV&NW. ee. ere 9,000} — 10,000 
Det & Mackinac.|May....... } o 904,187 84.353 || Tol & Ohio Cent. ay.. a. 832] 264.730 3,960) 3,252,652 
Detioit Tol, & Ir.|4thwk May 1 335,300 .. 392,947 | Tol P & West . ‘lietwasuip 23,690) 20 /Al9) 23,690 
pei So 8h & Atl..|/IstwkJuly 56,480 4 212 Tol St L& W..... IstwkJuly 60,102 70,250 60,102 
nesmanaanaseas M £1,396,563/41,105,528 || Tor Ham & Bull .|/May....... ‘ ri 63,945] 603,750) 59.380 
F mrehild & N’r’e'n|) 6 Un Pac System ..|/May....... i, zie. 870) 4,551,769 54, 105, Lys! 30,661,862 
Farmy & Powhat/! 8 Vandalia KR.— 
Fon Johnst & Gi.) 55,¢ St. Louis Div. |January...| 348,679) 330,098 P — 
Ft W & Deny City} 205, 075 Terre H. & Peo.|January.. 51,196) 48,117 417,30S| 379,556 
Georgia RR...... 197,322 || Virginia & So W’n|June....... 662460] 47,151] 676,493} 604,537 
Ga South & Fla. 130,697 TE eet cd |Letw kJuly | absisee 469,369] 415,588] 469,369 
Gr Trunk System istwikJuly 695,926) 712, 532 2,532 || West'n Maryland!April......| 341,140) 313,411 3,195,387) 2,999,816 
: G@rTr. West’n |4thwkJ ne} 99,096) 119, 5,019,613] 5,285,0.0)] W Jersey & Sea’e|May. 850/850) 342,450) 3,946,834) 3,904,534 
t Det GrH&M../4thwkJ’ne} 36,498} 40,226) 1,413,099] 1/255,654|| Wheel & L E..... IstwkJuly| $1,871) 71,976 $1,871 71,976 
Great Northern..|June......./3,560,945/2,933.517 415608,431 38,643,425 || Wim’ *sport & N.Br.| May....... 14,908) 14,922 154,807 2s 53.698 
| Montana Cent’! — ° "191;222] 136,826] 2'385,603 2,318,769 || Wisconsir Cent..|/May.......| 594.899) 518,445) 6,085,119 096 
6 : Total system.|Ju 3,752, 160/3,120,343/43,994,034/40,962, 197 | Wrightsv & T’n. *|May. 12,531 10,968 178,454 162 270 
gultéShipisiand tthw kJ’ne 44,00: 40,884] 1,875,120} 1,529,814|] Yazoo & Misa. V_|June. 557,998) 564,717) 8,663.5y6) 7,568, 1335 
Hocking Valley..|May ...... 526,456 391,008] 5,485,541] 57243°629 | ——_—_—_—____——— | —— : 
llinois Central. ./June....... 1,006,517 1,02.17226 19,404,472 16. S31, 136) VARIOUS FISCAL YEARS! Period | ee —" 
llinois Southern|June ...... 26,43| " 25;161| '27s,919| 254/066] rat = 
ind Ill & Iowa. ../June ey, Bp as 1,793,653] 1,615,814 
nt & Gt North’ istwkJuly 81,00U| 80,700 $1,000 $0,700|| Allegheny Valley............ Jan. 1 to Apr. 30) Ine. $26/3,031 
Interoc (Mex).../lstwkJuly} 113,542) 103,262) 113,542 103,262] Atlanta & Charl Air Line....|Mar. 1 to Apr. 30} $653,930) $602,446 
owa Central,...|LstwkJul) 49,713 43,64: 49,713) 43,645 /| Atlantic & Birmingham ....;Dec. 1 to May 31 500,030] 342,837 
Kanawha & Mich 156,535) 136,624) 1,613,297) 1,518,274|| Bellefonte Central.. Jan. 1 to June 30 29,480) 29,455 
Kan City South’n|: 564,430) 537,85.) 6,091,412) 5,985,446//Cl. C. C. & St. Louis. Jan. 1 to June 30/10,154,800) 9,999,822 
LakeErie& Westn ol peectesdl seegcece 4923 ‘617 5,096,211|| Peoria & Eastern . -Jan. 1 to May 31) 1,090,106 1/239°103 
Lehigh Val RR.. -}2,781,731/2,514,006)23,288,375)27,036, 112] International & Gt North’n..|Jan. 1 to July 7 27394/879| 2,436,142 
Lexing & East’n 47.313] | 37.069} 425,200] '465.454||Interoceanic of Mex:co..... ‘|Jan. 1 to July 7} 3,318,936] 3,378,389 
Long Island .... Ine. |160,800 ine. | 636,301 Lake Erie & Western........). Jan 1 to June 30/ 2,277,854] 2,325,228 
Louisiana & Ark.|May 84,102) 70,073) 765,534) 643,877||Manistee & North Eastern..|Jan. 1 to Apr. 30; 157,578) 150,577 
Louisy & Nashv. LstwhJu! ¥| 701,500) 605,455) 701,800| 605, 455 | BIG << ncncacss-sacsess Jan. 1 to June 30 41,595 35,962 
Macon & Birm...|June ..... 8,753) 8,929) 132,075} || Maryland & Pennsylvania..|Mar.1 to May 31 $5,002 76,686 
Man’tee& Ur. Kap November 4,282 5,802 34,187 tMexican International ....jJam. 1 to May 31| 2,717,159) 2,939, 146 
Manis & No Eas:|April 356,229 {Mexican Railway........... Jan. 1 to June 24} 3,021,600 3,073,200 
Manistique...... June.. 89,045 {Mexican Southern ..Jan. 1 to June2l1) 588,18 535,290 
Mary!’ & Penn..| May... 297,481 || Missourt Pacitic... ..|/Jan. 1 to Jwy 719,674,420) 20,156,361 
Mexican Cent’!..|May. 23,851,885/23,898, ,537|| Central Branch ........-... Jan. 1 to July 7| 786,973) 822,250 
Mexican Intern.|May. - 2 6,046,749) 6,360,419 | | A RR \Jan. 1 to July Z 20,461,393) 20,973,611 
Mexican Ry..... WkJ’ne 24 4, 5,903,100) 5,823, 6U0} {National RR of Mexico..... Jan. 1 to July 6,304,021 6,103,499 
MexicanSouth’u|3dwk Jun 23, y 1,137,780, 1, 112/960 | New York Central........... Jan. 1 to June 30 39; 139,563|36,472,803 
illen & So’w'n. .|March 7,402 819) (eau-- 5) esannnn ||Northern Central............ Jan. 1 to May 31) 4,062,392) 3,935,592 
Mineral Range..| ls. wkJuly 11,157 9,810 11,157) $,810 |ePennsy., East of P & E..... Jan. 1 to May 31 50, 916,917/46,918,117 
Minneap & 8t L.|lstwkJuly 62,573 53,7135 62,573 53.7 7 Ls i eWest of P& E............. ‘Jan. 1 to May 31\ Ine, 2,5'05,700 
Mo Kan & Texas istwkJuly 301,749; 285,472 301,749 285,472/|| Phila Baltimore & Wash...... Jan. 1 to May 31| 5,803,994 5,366,294 
Mo Pac & [ron Mi|IstwkJu!y| 602,000) 601,00u; 602,000) 601,0: fF Philadelphia & Erie......... Jan. 1 to Apr. 30 27160,490| 2,103,836 
Central Branch|lstwkJuly 21,000 19,000 21,000 19,000 Pitts Cin Chic & St Louis....JJan. 1 to May 31/10, 297,533 9, "597, 211 
Total......... lstwkJuly| 623,000) 620,000) 623,400) 60,000// Rio Grande Junction . 1 to Apr. 30, 205,577) _ 216,264 
| Texas & Pacitic....... 1 to July 7 5,772,009 5,593,378 
West Jersey & Seasho: 1 to May 31) 1,414,723] 1,365,828 














AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
WEEKLY SUMMARIES 'Current Year| Previous ¥’ar Ine. or Dec, |P.C*|} MONTHLY SUMMARIES |Current Year PreviousY’ar| Ine. or Dec. ial 




















8 $ § $ 

06! 7,203,788 +666,318/9°25||Month July 1904 (125 rds.)/132,242,621 139,712,599] —7, 469, 973 5°35 
75) 7,208,724 +691,751/$'59 ||Month Aug. 1904 (122 rds.)/145,292,493 144,558,473 +734,020 0°51 
70} 9,659, 903 +542,667|5°62 || Month Sept. 1904 (124 rds.)/151,475,024 147,338,536 +4,1367488|2°81 
“ 18} 6,963,87 +432,446 8° 21||Month Oct. 190 159,732,959 154,758,622] +4,974, 337) 3°21 

,667,810 7164'329 +505,481/7-02 |Month Noy. 1904 (124 rds,)/154,304.117 140,909,476] +13,394 641/9 ‘61 
7,591,421 7,177, 961 +413,160/5°76 || Month Dec, 1904 (123 rds,)/146,743,102' 136,889,640] +9,858,462/7°20 
41,247.418 LL a4 |Month Jan. 1905 (116 rds.)|127,073,053)119,220,07 +7,852'980 6°58 
7,601,132) 7 7.201.591 +399,541 Month Feb. 1905 (117 rds.)/113,714, "506/117, 252,135] —3,537,629)/3°01 
||Month Mar. 1905 (118 rds,)}}i 43,622 ’857/130,879, "546i| + 12,743,311|9°73 





2a week Apr. (42 roads)..  : 
3d week Apr. (43 roads)... 7,9 
4th week Apr. (40 roads)... | “) 1ge: 
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lst week May (42 roads).. 
2d week May (42 roads).. 
8d week May (41 rvads)... 
4th week May (46 roads)... 
lst week June (42 roads).. 
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2d week June (42 roads) .. 7°936,328| 7 500,339 + 435,989 31 
3d week June (41 roads).. 7,911,463 7,471,193 +440,2706]5°37}| Month Apr. 1905 (115 rds,)/136, ‘595, 868}127,237,317] +9,353,551/7°35 
= 5 


Month May 1905 ( 53 rds.) 43,367,104) 44,543,718] +43/823,336/8°58 
Month June 1905 ( 53 rds.){ 54,139,005) 50,961, "464 +3,177,541/6°23 





5 
> 
4th week June (43 roads)...| 11,003,290] 10,612,246 +391,044].3° 
lst week July (35 roads)...) 7,141,961] 6,850,335 +291,626] b-2 


{Mexican currency. 0 Includes the Hous, & Tex. Cent. and its subsid. lines in both years. e¢ Covers lines directly operated. g Includes 
the Chicago & Eastern [llinois in both years. _ & Atlanta Knoxville & Nortnern included in both years since April 1; it had previously been 


inoluded in 1905 since Jan. 1, 
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I Latest tiross Earnings by Weeks.—In the table which —- Gross Earnings.— ——Net Reentiiiiciers 
Current Previous Current Previous 
— follows we sum up separately the earnings for the first Year, Faure, rear, Fone. 
Roads. $ $ 3 $ 


week of July. The table covers 35 roads and shows . 
' w'msp’rt& No. Br.aM 14,90 9c ; F 
4:24 per cent increase in the aggregate over the same week | Wen rts Not eaMay hina? 13.608 agoss —-as'se2 



















































a last year, 

- a Net earnings here given are after deducting taxes. 

lst week of July. 1905. 1904. Imcrease Decrease. b Net earnings here given are before deducting taxes. 
‘ns g . | 8 e of Be April ote eure ont net profits om oom, oe wane oo. 
wo ann ae 39,61 oe 10 a year, agains ast year; and from July 1 to April 
ry Bulale Roch. . & Pit Pittab’s 146,858 148, bye - ‘if a $580,579 this year, against $554, 689 last year. 
an NO OTT ...0-- ’ ' ) evcccces 

er Canadian Pacific ........| 1,003/00¢| 1,012,000, ......| "9,000 Interest Charges and Surplus. 

Centra: of Georgia ...... 200,200) ‘171, ‘500 28,70¢ cosccens —Int., Rentals, ete.—. —Bal. of Net Earn’gs.~ 
= Chattanooga Southern. 2,142) 27122 } aiteasens Current Previous Current Previous 
te Chicago Great Western 181,959; 116,899) 15,050; — cn ar ewes Year. Year. Year. Year, 
— Obie. Jnd'plis & Louisv. 197.02" 106,189) : Bae eer Roads. $ $ $ ¥ 

ic. rm. er.... |, L6L »192 eweccee: h 
' Golorade Ssommern”"| a8rgt, uaties) 30R17) Sc.) Rayo ay at. dare abot UTSTD ohio 
— Duluth So. Shore & Ati.. 56,430 49,215| 7.268 ....... | Seaboard Air Line..May — 246,130 238,194 *128,977 “df.37,578 
78 Grand Trunk of Can... July 1 to May 31.... 2,746,237 2,603,957 ‘966,778 *300,436 
Grand Trunk eat ¢ 695,926| 712,582) sesseee.| 16,656 | Tol. Poo. & West... June 22,576 23,003 5,405 2,160 
i3 nese Hav. & Saitw. ) aes os eae! oan! July 1 to June 30.... 286,158  277;186 af.33,085 1,549 
“4 Interoceanic of Mexieo..| 113,542| 108,262; 5,280, “.......| W™MROTIE NE Br May = gO t's7s««B;00k. AeET 96 
F Stee | tie Ge ait —|\"emememmnees 
6 6. ® : S| y ecescene 
“4 seaeoel ay situs | yu ost’, 130 ero . allowing for other income ivod. 
y eapoils ‘ é Pye Sa Si = eweose o- 
F] Minn. St. P. & 8. 8te,M..| 161,195] 137,878 © 28,817| 11.1... | STREET RAILWAYS AND TRACTION CQMPANIES. 
a ee ic ee 7 
oO. Cc ron -- AY | emeccces { ‘ 
: uogiea Gust 121.008 1 18:90 12900 Sree Gross | _batest @ Sarnings | /an.1to Latest Daie 
3 obile & Ohio. .......-.-- 29, 16: B51) cone nwes EARNINGS. | wi Our’n! | Prev’: s| Ourrent | Previous 
National RR. of Mexico 209.055} 204,032 5,023 jaaiean eekor | Year. | Fear. ’ . 
4 Rio Grande Southern .. 8.107] B.477| nae 870 ae | St eh ee 
4 Louis South weatern . 150,763 143,710) 7,054, ‘oimatian | 8 8 ¥ ] 
Railway ...00- 836,278| 803,18:| 33,095 ........}] Albany & Hudson... /April......) 21,122) 19,78(| 81,157| 75,087 
, & Pacific........- 165,413} 156,587 8.836) -- --». | AMerioan R’ys. Oo.}.| Jane ....../139,565 | 126.984 | 41,471,991 d1,406,965 
, Peoria & West’n 20,419 28,690) _...... 3,271 | aur. igin& Chic. Ry | May....... 52,07}| 41,778 180,,99| 137,.02 
) Bt. L. & West... 70,250 60,102 10,14, --..---. | Binghamton Ry......| Jane ......| 26,22€| 24,66'| 123,603! 118,608 
, + pone ow n- on 415,838 ae wos -- 53,481 | Boston & Worcester..| April..... | 32,78!) 26,52:| .....2.|  «0n----. 
: g & Lake Erie. 81,871 71,976) 9,895 shes! aia Sorlingvn (Vs) Zeno |Juae sete one mo . 133-339 ‘ 5apase 
: as ectric. BY . .-00- 63; 07° +27 
: Total (35 roads) ....... | 7,141,961 mia 375,214, 83,588 | Cent. Penn. Tract... | May... 50.63¢| 45,124 210'806 "197,549 
Map parent sOF8 pete) sestnee | __ sree | 891,626 neon | SOE Onn Parke. June -2..| 681as| SL8s| 408812) 384.651 
Dayton &Tol.Tr | May....--.| 43,269] .co.0..|  cecceccs|  cneeeees 
For the fourth week of June our final statement covers | Sitisens RY. & Ligh ‘ 





(Muscatine, Iowa). 9,522; 7,72| 47,597 39,567 
48,55¢| 44,132) 237,375) 204,753 
20.68 72,396 


43 roads, and shows 3°68 per cent increase in the aggregate | yov6.@ 80.W.Tr.0o. J 























































































over the same week last year. Cleve. Painsv. & E.. y.. 681} 19,052) 75,475 G 
praises aii anaes — et Ry.» ‘New dal aly aones een | aaanes ety} 
4th week of June. | 1905. 1904, Increase. | Decrease. a treet Ry... | 1st wy t 505 ’ 
i ba | Amerease, | Decrease. | Pest Ohio Traction..| May... 20,697| 19,753 77,852, _ 70,496 

8 g | 8 g Bast 8t. Louis & Bub | Jane 108,240|116,095| 638;567| 594,206 

Previously rep’a.34 1 nee) ‘10, 384,48! 10,059,952) 592,649 268,116 | Elgin Aurora &Son. | May.. 39,66(| 38,101| 173,884) 173,894 

Alabama Gt. 80 87,04 87,846) — cne.n0e. 296 | Ft. Wayne & Wabash } 

Ala. N.0. a Tex oe Valley Traction..b| May.......| 74,062} 64,492) 340.657) 293,858 
New Orl. & No. East..| 94,665 66,277) 28,388 aan’ =. By.Go | Wa. July 9] {40,523 |! 33,544 | | 999,729) | 859,440 
Ala. & Vioksburg...... 33,83 34,637 1,944 onolala Rap 
Vicks. Sh. & —- $7,236 89,124 Biel & Land Oo.........| May.. 28,502 verre 132,273) 135,337 

Oin. N. O. & Texas Pac. 208,97¢| 200,331] 8,639 doughton Oo. St. Ry April......| @2,05¢| 16,91 30,332/ 56,535 

Duluth So. Shore & At.. 77,730 63,42:| 14,302 douston Elec. 8t. Ry | April......| 40,377| 32,049| ........) 2... 

Gulf & Ship Island. ...... 44,001 40,884 8,117) [llinois fraction Oo..| May....... 84.614) 72,614) 439,074; 382, 000 

Mob. Jackson & K.Oity.. {113 60: 98,357 5,245) _ ae os | May....... 19,081, 17,556, 88,15€/ 75,675 

y ivcadanasaiae 87° 11,86 016} ......-. | (Indiana & 

a ae - piille Rapid Tran. April....../ 9,984 6,67¢/  82,75%/ 28,184 
Total (43 roads)... wer. 11,003,290 (0,612,246. 661,300) 270,256 | ‘ndlanapolis&No | 

a ee a a Sd peme emeoe fropea pepe ae 

Figures > ystem (Baffalo)... _ — 4 } 

ata ataateantnee week x ending July d seen eo ries Oo.| April... |°87:758| 28509) Toes] BB.BO1 
Kansas Oity Ry.& Lt.| May......./418, 552) 2/348. 15! i 839.524 | 1,610,925 

Net Earnings Monthly to Latest Dates.—The table fcl —- mee Elec, yA June ...... 65,620; 59,59¢| 324,280; 271,002 
lowing shows the gross and net earnings of 8T: AM railroads Stree reat t By. Dep May.....-. 50,87¢| 45,908) 204,005) 178,229 

t “. ic 4 MBY.cccccs a 7 e t| Zz, ig ® 

reported this week, A fulldetailed statement, ‘molading si*| | rineton a... 30'810| 26.14. 127'62 potarnnn 
roads from which monthly returns can be obtained, is giver a bear yy 4 +o mee +5087 re aera: |  “aeeare 

once a month in these columns, and the latest statement of Mind. (Win) a “ tion March... | 7,734 eZ0us F 227be 020 878 

ot. West ie ov. 8¢/l, ’ ° 
this kind will be found in the CugonicLe of June 17, | oiheiet Ry.& Lt.Oo 160'81! |1,263;400|1°267/255 

1905, The noxt will appear in the issue of July 22, 1905, | Wil. Lt. Heat & Tr.Oo 36,48:| 201,659 154,482 

— Gross Earnings.— —~-—Net Larnings.—— ae eee a. 420,154 ‘1,087, 675 948,877 
Current Previous Current Previous uncle o “ 
yaar psn ow Pa Ft. Wayne .........| April......| 13.94¢] 18, 607 1,468} 49,108 
— 3 $ $. Sor. Ohio Tr. & Lt. Oo | June ...... 88,627| 80,505| 423/949| 357,035 
4 ‘a . Northern Texas Trac. | June ......| 57,849 47,215 | 302,580) 258,933 
Baltimore & Annapolis Northwestern Kley..| June...... /118,755| 102,332) 703,447| 647,487 
Short Line.a ... May 16,441 15,204 4,882 4,416 | Oakland Tract. Cons| May....... |124,425/113,89°| 567,423) 497,782 
July lto May 3: -.. 180,438 152,494 48,472 50,168 lean Bt I Railway. April....-.| 10.984 ez 35.856) 28,866 
Bellefonte Cent..b June 5,634 4,653 2,202 1,287 | 2range OD.| MAY -cccoce| SDs000 ’ ’ 
Jan. 1to June sv.... 29,480 29,455 9,326 7236 Baka ea RROD 0] APEll.voee-| 8,886 6,91) 33,994) 81,103 
Chic. Ind. &Louis.a May 496,507 454,773 170,350 156,562 rt & Greensb’ @ June ......| 17,70)! 15,875| 77,90: 68,645 
July 1 to May 3:.... 8,115,611 4,855'973 1,813,486 1,742,797 | pdctey, Union Tract| May... 19'90$| 17.795 | 77,90:| 707108 
Cornw’il& Leban.b May 33,359 21,121 17,803 9,531 ys 0o.Ge _—Koads | May.......| 33,48°| 27,86'| 129:90'| 105,059 
July 1 to May 31... 256,099 222,827 112,053 100,651 ght Oo’s......000.| May... 1,88:| 1,767| 10,239 9,677 
Fon.Johrst. & Gl.a May 55,325 56,691 24.195 25.320 Rochester Railway .. May....-.. | 146, ‘014 122 "795 | 670,29¢ 578,683 
July 1 to May s1.... piped eis, 438 303,621 285.028 | 8ockford Belott @| | | saenel 28 see! once! 42818 
Gr. Trunk of Can. May 2,468,422 2,429,843 900,303 _ 893.976 | st. Joseph (Mo) Ry) | 11,694) 11, , 83 
July 1 to May 3:....25,933, 157 25,1 tio, 007 7,6(0,122 6,845626| Lt. Heat & Pow. Co.| June...... 65,68, 61,12¢| 343,177; 314,766 
Gr.Truvk West. May 857,687 448,205 36,498 107,063 | San Fran. Oakland & 
July 1 to May 31.... 4,686,339 4,913,139 691,074 699,379 atm cose RY. on. April....... 47,412) 34,359) 170,66¢| 122,555 
t.Gr. H. & Mii J F ao aalio (Braz): | 
Poly 1 te May Se. 1,819,878 118esde 841,876 230,356] . Pram. L’t & Po. Oc WkJuneié) 11 17)| 13,20¢ 1,281,400 1,020,860 
air: 4 - Savannah Elect. Oo | April 46,332, 40,941 171,717; 158,653 
Long island b-.... May Inc. 160,800 Inc. 136,850 soranton Railway.. | June .- 82,131| 76,59 444,651) 402,696 
Jaly 1 te May %2.... Inc. 636,301 Inc. 500,563 3eattle Electric Oo.. | April......| 203.424 187,874, 779,312) 733,267 
Manistique.b. .... June 14,112 8,115 5,871 def.682 | south Side Elevated June...... 140,91) |122,10°| 814,525| 794,224 
Jan. 1 to June 320 ... 41,595 85,962 6,518 3,892 pene ne ny og — gee 94 He rors tte rH 
GasL.c : P ampva Electric | April.. it 4 /96r " 

ae ee ones -  gSbsel 82,580 | corre Hte.Tr.&LtCo | April......| 66,761| 42,064, 179,580| 165,564 

sahees = one ‘ Col. Bowl.Gr.d80.Tr | May.......| 25.57'| 23,09'| ....... 

Rich. Fred.& Pot May — 200,710 — 187,552 90,713 74,452 | Toledo Rys. & Light |June...... |161,809|148.635| 894,367, 825.856 

July 1 te May 3:.-.. 1,426,419 1,364,309 478,887 455,365] foledo & Western... |May.......| 20;20:| 18,254 83,730, 78,325 
SeaboardAirinesMay 1,221,594 1,056,860 374,881  198,590| Coronto Railway... | Wk. July «| 56,21°| 48, 254/1,311,912 | ,169,627 
July 1 to May 52....12,439,408 11,720,213 3,696,663 2,879,915 oe Soy . ee : queued’ ne} |£38, yi tz, 300) eat 2,055,016 
b n’a Rys.of 8t. Louie June ...... e743, | ’ 
Bouthern Indiens.bMay , 108.688 | 98.848 38,431 30.803! Gaited of San Fran. | May....-.- 599,407 | 574,969 | 2,830,980 | 2,687,985 
July 1 to May 31.-.. 1,273,579 1,186,740 537,168 512,746 a” 

ToiPesriaa Wert june 107923 110,008 27,081 _a6,res | aah, Alex. @ Mt. V |May-.....| 2-615] 38-703) 401-527) 104-288 

nly 1 te June 30... 1,281;192 1,808; 716 253,073 278.735 $e : : 

West Maryland.a..Apr. 341,140 313,411 g117,635 g2122,668| | Spanish silver. 

July 1'to Apr. 30.... 3,195,887 2 999,816 21,172,032 ¢1,080,589  § These are resulta for properties owned, 
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a@ Decrease due to a strike and boycott. 
b Theee are the combined earnings of all the constituent companies. 
ec Theee are results for main line. 
d@ Figures here are from July 1. 
e Decrease due to the fact that the Louisiana Parchase Exposition 
was open last year. 


m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry 

Street Railway Net Earnings.—Th 3 following table gives 
thoreturnsof STREET railway gross and net earningsreceived 
this week, Thelast general summary which we furnish once 
a month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Jane 
24, the next will be given July 29. 


-— Gross Earntngs.-~ ——Net Earntngs.—= 
Current Previous Curren? Previous 
Year Year Year Year. 
Roads & + bs 

Binghamton Ry.b.. June 26,226 24,665 14,265 13,291 

Sen. 1 to June 30.... 123,503 113,603 56,516 46,907 

July 1 to June 30.... 261,131 241,790 124,271 110,908 
Cleveland & South weet’n 

Traction Co.b...,June 48,558 44,132 21,629 19,528 

Jan. lto June30... 287,375 204,753 88,483 60,278 

East. Ohio Tract.a.May 20,697 19,753 7,157 5,836 

Jan. 1 to May 31.... 77,852 70,496 15,184 4,804 


East St. Louis&Sub.June 108,240 116,098 65,917 64,416 
Jan. 1to June 3v.... 638,567 594,206 359,139 302,111 


Indianap. Northwest 
Traction Co....... May 


Kingston Consolid’d b— 
Apr. 1 to June 30.... 31,484 31,759 13,149 13,542 
July 1to June 30.... 128,633 123,037 50,248 50,350 


North. Tex. Tract. bJune 57,849 47,213 27,807 21,184 
Jan. 1 to June 30.... 302,580 258,933 132,866 110,960 


Orange Oo. Tract. .. May 11,445 10,916 4,656 4,711 


Jan. 1 to May 31.... 39,016 37,183 7,365 
July 1to May 31..... 107,627 103,010 30,751 24,067 


Scranton Ry. Co....June 82,131 76,598 39,509 37,659 
Jan. 1to May 30.... 445,651 402,596 185,985 160,621 
a Netearnings here given are after deducting taxes. 
b Net carnings here given are before deducting taxes. 


Interest Charges and Surplus. 
-—Int., Rentals, etc.— —Bal. of Net Earn'gs. 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 8 


Kingston Consolidated— 
Apr. 1 to June 30.... 9,857 10,115 *3,442 "3,577 
July 1 to June 30.... 47,998 47,991 2,600 *2,959 


North. Texas Tract.June 11,576 10,028 16,231 11,156 
Jan. 1 to June 30.... 65,347 60,546 67,519 50,414 
Scranton Ry. Co....June 18,663 18,261 20,846 12,398 
Jan. 1to June 30.... 111,936 110,122 74,049 50,499 


* After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the first half of 1905 may be found by refer- 
ence to the general index in the CHRONICLE of July 1, the an- 
nual reports being indicated in this index by heavy-faced type. 


Louisville & Nashville Railroad. 
(Preliminary Statement for the Year Ending June 80 1905.) 
The operations for the year 1904-5, compared with previous 
years, are shown below, June 1905 being estimated: 
1904-5. 1903-04. 1902-3. 1901-2. 
Disbursemenis— & 


Gross earnings.......88,541,672 36,943,793 35,449,878 30,712,252 
Operating expenses.26,285,864 25,141,548 23,970,813 20,902,438 


Net earnings.....12,255,808 11,802,245 11,478,565 9,809,819 
P.o. of exp. to earns. (88°02) (88°05) (67 62 (68 06) 
Ino. from invests.,&0. 1,691,542 1,635,154 1,122,493 1,001,022 


Total net ineome.13,947,350 18,437,399 12,601,058 10,810,841 
Disbursements— 


29,218 cceccces 10,041... “o 




















ERtOFOSS .cccccccccccee 5,358,042 5,347,297 4,918,145 4,708,345 
BOER. ccccccccce accece 118,061 265,931 265,931 278,672 
teeseccminscade 990,000 921,700 844,474 832,074 
Sinking funa......... 151,000 146,600 144,400 141,100 
Accrued interest.... 26,240 eseccese concen = = a ae 
eee eee 127,155 53,464 


8. & N. A. RR......-. 123,348 67,700 89,905 71,877 
Dividends.......... (6)3,600,000 (5)3,000,000 ( 3)3,009,000 (5)2,875,000 
Tot. disbursem’ts.10,366,686 9,749,228 9,390,010 8,960,532 


Burp over dividends. 3,580,664 3,688,171 3,211,048 1,850,307 
—V. 80, p. 2344, 1913. 


New Mexico Railway & Coal Company. 
(Report for Fiscal Year Ending Dec, $1 1904,) 
President C. D, Simpson under date of May 1 says: 


WATER SoupP_y —The difficalties of operation entailed by poor water 
have been in great measure overcomes by the drilling of deep wells and 
the installation of water treating plants which provide an ample sup- 
ply of fairly good water. 

Labor DiFFICULTI€s Oveacome.—The continued and very unjost 
demands from certata lab or organ!zstioas employed in our shops and 
mechanical departmsat which have canied us untold annoyance and 
expense, culminating in a atrike and complete tie-up in February, 
have been fought out and comp etely eradica‘ed by us at a very iarge 
initial expense, bat with enormous saving for all tims to ooms, and 
resulting in the establishment of an “open shop.” 

FLOops.—During the past year traffic has been badly interrupted by 
floods, which aff-cted to some extent our own lines, but principally 
our connecting lines, on which satisfactory service was seriously in- 





terfered with for several months, involving aiversion of freight and 
delays in delivery, from which the business of our lines was injared. 

CHANGE IN CONTROL.—The ownership of New Mexico Railway & 

al Co. now vests in Phelps, Dodge & Oo., who have acquired 
all of ita capital stock. They will immediately erect at Dawson coke 
ovens of capacity sufficient to meet their large reqairements, adding 
to the present business of the raiJroais atonnage of 50,009 tons or 
more monthly of coal and cokes. This tonnage, with the large in- 
crease both eastbound and westbound to accrae from the connection 
with the El Paso & Southwestern Rallway-also owned by Messrs. 
Phelps, Dodge & Co (V.79, p.151)—and their great mining i tereste in 
ome pa and Mexico, ensure a very large and profitable business to 

© system. 

To S provide facilities for handling this traffic extensive improve- 
ments have been considered, and they expect to spend as follows: 
For coke ovens and improvements at Daweon mines....... $1,000,000 
Improvements on railways..... woedececcesousccscoses nis cnbiainias 1,000,000 
Snops at El Paso for entire system of El Paso & North- 

eastern and Ei Paso & Southwestern Ry.............. ecoee 500,000 

New equipment sufficient to handle the large volume of traffic. 

The income account for 1904 and 1908 and for the 18 months 
ending Dec. 31 1902, and balance sheet for two years, are 


given below: 





INCOME ACCOUNT. 
18 months to 
Year 1904, Year 1903, Dec. 31, 1902. 
8 $305,525 $41 














Net earnings subordinate cos....$128,70: ' 416,660 
Interest. ........sc0s.000 ecccecce -- 102,552 72,616 adnbenne 
Other Carnings..........c00-000-. 44,684 49,415 wseseses 
Gross income................-8275,944 $428,556 $416,660 
Bond interest............ oeees+02-8369,239 $266,770 $249,150 
WENEED < cecasesececescoccocse eeccoee 3,500 3,53 ,300 
$372,739 $270,305 $254,450 
Net income................-- def.896,795 $158,251 $162,210 
GENERAL BALANCE SHEET DEC. 31. 
1904, 1903, |, 1904, 1903. 

Asaets— t |  TAabilittes— a t 
Stocks & donds of Stock, preferred... 1,000,000 1,000,000 
sub. COS.........+ 8,°67,202 8,614,628 | Stock, common.... 3,00),00) $8,000,000 
Equipment........ 1,884,373 1,615,193 | First mtge. bonds. 4,702,000 4,792,000 
Cloudcroft prop... 111,595 104,658 | Gen. mtge. ponds. 1,835,500 1,777,500 


Sundry securities. 63,000 113,090 | A. & 8. M. Ry. Co. 

Daw. Ry.& CoaiCo. 1,532,177 1,352,389 bonds. .. ........ 322,999 372,000 
EIP. & #.1.Ry.Co. 819,842 642,468 | Accrued iaterest.. 73,883 65, 
2,88! | Notes payable. ... 945,000 277,500 


Due from sub. cos. 180,9 23°, 

Sundry accts., net. 233,453 119,951 | Equipment trusts. 983,493 833 940 

Tic xncssscssenece 81,087 68,529 | Income account... 681,267 678,062 
‘otal ..........18,698,143 12,799,703 | Total. .occccces 13,603,143 12,799,703 


-wit 80, p. 1971. 
Central Leather Company. 


(Statement of Controlled Company for year ending Dec. 31.) 


The United States Leather Co., which is now controlled by 
the Central Leather Co, through ownership of $56,160,000 of 
the $62,283,300 preferred stock and $60,000,000 of the $63,- 
882,800 common stock, reports as follows: 

INCOME AOOOUNT FOR CALENDAR YEARS 1904 AND 1903, 


Receipts — 1904. 1903. 
Profits on sales.............-..-20----seee00---. $930,703 $303,178 
Profits on manufacturing, including tanning 

and extract..... esses eeecees eccese 458,935 526,108 


Commissions and cartage on purchases and 
sales for others, including sub. companies’ 
BOORREES ccccccccccccccecccccccccesescccseveces «661,807,816 1,748,786 
Interest on advances to other co’s and other 
loans and fg ag cee ge ge ene 385,348 693,892 
ipts and i 











Dividends and o 
from sub. companies....... ececcecasecces---- 1,133,945 1,508,818 
Earnings and income, insurancs account .... 208,098 ..........- e 
Miscellaneous earnings and income........... 4,023 50,052 
Total incOMG............2.--scseseee--0----- $4,928,862 $4,830,884 
Disbursements— 
Interest on debentures.......... eoccccocs coesce $316,800 $316,800 
Interest on bills and accounts payable. ...... 180,245 180,994 
Administrative expenses................. ecoee 416,553 394,095 
Taxes, insurance, legal and other expenees.. 174,021 146,870 
Dividends paid...... eoecsusescececesse escceeees 8,738,938 3,733,938 
Total disbursements..... ea cencceescccccee $4,831,557 $4,772,697 


Surplus for year...... meccascenenscceccococncces 606 GT GG $58,137 
Sse balance sheets in V, 80, p. 870.—V. 81, p. 157. 


International Steam Pump Company. 
(Report for Fiscal Year Ending March $1 1905,) 
President John W. Dann, under date of June 23, says in 


substance: 

OPERATIONS.—The constantly increasing demand has taxed the 
various manufacturing plants to their utmost capacity, so that they 
were unable to reduce the oriers on hand. On March 31 1905 the 
unfilled orders amounted to $4,510,000. Considerable time and money 
have been spent in the development of the centrifagai and turbine 
a. gas engines and water meters. The engineering and manu- 

acturing departments have made many improvements on the stand- 
ard pumps. and have applied for letters patent covering many new 
designe and devices. 

IMPROVEMENTS.—Ths year jast closed has marked the transfer of 
the Henry R. Worthington plant from Brooklyn and Elizabethport to 
Harrison, N. J. This occupied several months and occasioned a con- 
siderable interruption in the business, so that there was a large falling 
off in the production and shipments, The loss in production, together 
with the moving and other expenses incidental to the starting of the 
new plant, has resulted in a decrease in the profits. Ths new works 
are now practically completed and in fall operation, standing unsar- 
passed in the manufacture of pumping and bvdraulic machinery. 

The removal of the operations of the Holly Manufacturing Oo, from 
Lockport to the enlarged Snow plant at Boffalo was also finally com- 
pleted early in the fiscal year, and the oY plant is now unoccna- 
pied and to a large extent dismantied. he machine tools, etc., 
be'onging to the Holly company are, however, independently main- 
tained and segre«cated within the Soow plant at Buflalo. 

Since organization in 1899 there has been paid a total of $3,082,- 
976 68 for new buildings and improvements. The benefite of these 
improvements are expected to bs hereafter reflscted in the economy 
and increase of produstion. 

Treasurer Max Nathan says in part: 
BALANCE SHEET, ETO.—The consolidated balance sheet and the 





profit and joes account cover the various associated companies, viz.: 
International Steam Pump Oo.; Henry R. Worthington; The Blake & 
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Krowles Steam Pump Works; Holly Manufacturing Co. The changes 
in the capital aesets account ariee mainly from experditures made 
for the new plant at Harrison, and for improvements and additions at 
other plants, showiug a total expenditure during tke year for tu-se 
purposes of $1,862,158. The unused plants, with the exception of 
that at Elizabethport, are now available for sale. There are no 
chenges of importance ur der capital liabilities. 

The current assets and liabilities, including materials, supplies, bills 
receivable (less reserve for bad debts), cash, etc., aggregate $8,313,- 
816; less current liabilities, $3,748,136; net balance, $4,565,680. This 
amountis $1,384,573 less than last year, which, however, is fully 
accounted for by the expenditures for additions to plants already re- 
a to. Theinventories have been valued as nearly as ,ossible at 
cost. 

The balance of previous surplus was $1.403,903, and the net addli- 
tion thereto in 1904-05 was #288,635; total undivided profits March 
311905 $1,692,538. The difference between this amount and the 
sum at credit of surplus account in the subjoined accounts, $2,257,031, 
coneists of the accumulation of undivided profits of Henry R. Worth- 
ington and the Holly Manufacturing Co., which had accrued prior to 
their association with the International Steam Pump Oo., and which 
are treated as part of the capital account, and are therefore not con- 
sidered to be available as ur divided profits of this company. 

SALE OF DEBENTURES.—BSince the close of the year $1,000,000 of the 
debentures have been sold at par and accrued interest, and the pro- 
ceeds devoted to the reduction of the floating debt. 


Results for four years have been as follows: 
1904-5, 1008-4. ieee. 1901-8, 


Profits from mannf’g and 





trading, all CO’s......... 1,617,435 1,827,450 2,086,101 1,740,202 
Miec., div., int., 6te........ 124,147 109,308 27,264 54,951 
partial ncoe-cocces eeeeeee-),741,582 1,836,738 2,113,365 1,795,153 
educt— 
Interes’, diso., 6te......... 82,277 36,065 14,942 46,817 


© 
Depreec’n plant, tools, ete. 326,371 294,056 258,517 237,849 


Net profits...... ro -1,332,934 1,606,617 1,839,906 1,510,487 
Deduct— 
Int. on Holly bonds...... - 85,000 35,000 35,000 
= Int. St’m P. deb... 149,741 141,273 22,289 
Dise. on bends. ete........ ,399 12,399 9,498 ° 
Div’ds Int.8t.P.Co.,pref.(€)531,000 (6)531,000 (€6)531,0°0 (€)531,000 
Int St. P. Co., com ...(249)806,562 (4)490,500 (4)490,£ 00 (4)490,500 
H. R. Worth’n, pref.....(7)140,000 (7)140,000 (7)140,C00 (7)140,000 
H. R. Worth’n, com. - (14g) 85 (6) 161 (6) 138 (8) 184 
Blake Company’s cbarges 




















and dividends..... eovcees t17@,159 +154,639 ~104,725 *105,050 
DORE. .cccccccccascanncs 1,350,896 1,504,972 1,333,750 1,266,734 
Balance, eurplus......... def. 17,962 101,645 506,156 243,753 





t Includes sink. fund for debent’s. ‘ Less sink. fund for debent’s. 


CONSOLIDATED BALANCE SHEET MARCH 31. 
1905. 1904 1903, 

Assets— g $ $ 
Real est., bldgs, mach’y, plants, & 

equip., patterns, patente, gocd- 

will & invest. in stocks & bonds 

of ase’d and other cos., etc., of 

properties held directly......... 26,358,218 24,983,471 25,912,084 
Diecounts on bonds iasued........ 174,903 187,403 199,802 
Inventories of manut’d material, 

supplies, ete., on hand.......... - 4,633,486 4,092,757 4,206,134 
Trace accts. and bills receivable, 

eto., less reserved for bad debts. 3,408,918 3,385,464 2,917,599 
Miscellanecus debtora...........-. 133,094 147,831 201,717 
Associated co. bals. in traneit, etc. 16,620 30,613 13,472 
Cash in bank and on hand......... 121,698 184,631 595,469 


Total assets... neon. -.2-e0000234,846,937 33,012,170 34,046,277 
Liabilities— 
Cap. stock and bonds author., less 
in treas., eto.: 
In hands of public— 





Common s10CK8.............. «12,287,300 12,287,300 12,287,300 
Preferred stochks............. yl1,335,00) 11,335,000 10,850,000 
Bonds and debentures......... 3,960,965 4,033,050 2,592,667 
Owned by Biake Oo., London — 
{th 6 .  -e¢dib 2,0€0,000 
BENE cuntdinestecctpogneias suman . . duane 1,500,000 
Surplus capital B. & K. 8. P.Co... 1,116,899 1,116,399 ~~ ...... 
Binking fund reserve............. -- 147,105 64,384 eseces 
Sundry creditors— 
TABBEsdcccocce babaainnk ecccesseee 2,3C5,000 649,375 —__.s..-- 





906,069 635,131 604,705 





Miscellaneous.............. ecccee 213,760 205,461 149,962 
Shareholders for dividends...... 195,116 255,536 132,888 
Ree. for completion of contracts... 128,190 145,541 76,076 
Surplus account, balance.......... 2,252,031 2,284,993 3,852,680 





Total liabilities...... aeeeereeee54,846,937 33,012,170 34,046,277 


x Includes with $12,262,500 stock of International Company, $2,300 
of Henry R. Worthington and $32,500 of Holly Mfg. Co. y Includes 
with $8,850,000 of International Company, $2,000,0C0 of Henry R. 
eee te — of Blake & Knowles’ Steam Pamp Werks. 
—V. 81, p. , 34, 


Chesspeake & Delaware Canal Co. 
(Report for Fiscal Year Ending May $1 1905.) 











1904-05 1903-04. 
Revenue from tolls............. ences ccascanscene-+- $149,665 $142,861 
Add—Interest on deposits and teleg. jine......... 422 389 
Use of company’s dredger, eto. ..........-.-.--+- 1,335 1,795 
Rents of property on line of canal.......... anace 647 1,844 
Income from contingent and special fund...... 2,987 3,238 
DORE POTN ncnccns cancnmncssscsnsunsce $149,627 
Maintenance of canal and other expens $51,025 
Interest on mortgage loan at 4 per cent. 104,118 
DeRGlON OY ..ccce coccce cence ceccesccccccaces ccccescs $5,516 
BALANCE 8HEET MAY 31. 
1905, 1904, 1905. 1904. 
Asseti— $ | Liabilittes— $ 
Cost of canal ........ 3,969,365 3,68¥,365 Capital stock and 
Real estate line of aa 1,903.239 1 9( 3,288 
ere 20,772 2,772 | Mortgage loan....... 2,602,950 2,602,950 
Investm'ts for con- | Contingenttund. . 56,281 56,281 
tingent fund....... £6,781 58,281 | Interest uncalled for 582 362 
Accounts receivable 4,5°0 4.265 | Bills payable..... eco BROOD  ccccccee 
Caahi.... cccccccccs. 9,469 17,055 | 
Profit and loss....... 4¢8,08% 465,173 
MN sie scinsa 4,568,051 4,568,881! = Total............-.4,56€8,051 4,562,831 


T 
—V. 80, p. 873. 





Texas Pacific Laud Trast. 
Trustees’ Report for Fiscal Year Ending Dec. $1 1904.) 
The trustees are Charles J. Candas and Simeon J, Drake, 
Edwin Eiustein having died. Chairman Canda says: 


The trustees were able to purchase 3,000 shares ($700,000 par 
value) of the proprietary certificates from the surpius funds received 
by the trust in excess of the amount neceseary to pay taxes and the 
expenses of the trust, the said 3,000 shares having been purchased in 
the open market at an average price of $32 40 per share, and canceled 


General Manager W. H, Avrams says 10 part: 


There were sold during the year 19,922 acres of land for $62,090, or 
an average of $3 11 + per acre, of which amount 51 p.c. wes paid in 
cash and 49 p. o. in notes bearing 6 p. c. interest and secured by a firat 
lien retained on the properties sold; also 474g town lots were sold for 
$5,185. The average per acre, etc., obtained for lands sold has been 
approximately: In 1899, $2902; 1900, $2 37; 1901, $2 50; 1902, $2 58; 
1903, $2 84; 1904, $3 11. 

At the close of 1904 the number of acres of land under lease were 
2,602,675, the agreed annual rental on which was $93.725; of this 
amount, however, only $89,022 was collected during the year. In 
1904 85°°9 p.c. ofall your remaining lands were under Jeage, as 
against 84°23 p. o. in 1903, 84°53 p. ¢. in 1902, 82°80 p. o. in 1901, 74 
p. 6. In 1900 and 73 p. c. in 1899. The average rate of rental per acre 
obtained in 1899 was 2°86 sente;in 1900, 2°35 cents; in 1901, 2°99 
Gente; in 1902, 3°14 + cente; in 1903, 3°27 + cents, while in 1904 the 
average of all outstanding leases was 3°60 cents per acre. 

Of the 2,607,675 acres of land under lease Dec. 1 1904 1,034,194 are 
situate east of the 103d meridian of west longitude, that is to say, 
east of the east Jine of New Mexico. extended southwardly. Practi- 
cally every acre of your land east of the said line is under lease, The 
stipulated rental covering the 1,034,194 acres east of said 103d me- 
ridian is $48,518 per annum, or an average of 4°69 cents per acre, 
while on the remaining 1.5€8,481 acres, situate west of said meridian, 
the annual reptal fs $45,207, or an average of 2°88 cents per acre. 

The $899,731 contract obligations, representing lands sold bv the 
Texas & Pacific Ry. Co. previous to this trust, with iuterest amount- 
ing to #63,687, have all been eettled, Eastern Division land secari- 
ties to the amount of $539,989 and $12,661 in cash baving been re- 
ceived, and $141,440 acres of land, representing $410,767 of said ob- 
ligations having been re-conveyed, this land being covered by deeds 
siili held in escrow by the Farmers’ Loan & Trust Co. 

During the last five years, at an expenre of, say, 5°83 + p. 6. of your 
lands, you purchased and retired 24:9 p. 6. of your certificates and 
canceled $508.603 of proprietary certificates surrendered by the 
Farmers’ Loan & Trust Co., in all a reduction of 26:17 p.c. from the 
10-,.700 shares ($10,370,000) originally registered at the New York 
Stock Exchange. In addition you have also paid off a large floating 
ability. Yourlands are largely in the western portion of Texas, 
where the cattle interest continues, and nearly all your customers, 
both for purchase and lease, are engaged in raising cattle or in stock 
farming rather than in ordinary farm crop growing. Conditions were 
upusually unsatisfactory to this interest during the entire year, chiefly 
owing to the very low price of, and limited demand for, stock cattle. 
However, the land under Jease and the average rental, as well as the 
prices received for land sold show inorease from year to year, 

RECEIPTS AND EXPENDITURES. 
1604, 1908. 1802. 1901. 


Receipts — $ 

Cash beginning of year 8,740 4,226 7,137 10,791 

Rental of grazing lands 89,022 84,192 82,478 77,348 

Sales of land and lots 35,451 41,758 52,114 103,216 

Bills receivable...... 44,493 34,065 27,519 
1,983 3,414 


Miscellaneous. . 
anes ceceee seees.---169,303 175,112 177,777 222,289 















Total .ccnccccacee 
Expenditures— 





General expenses (Texas ¢ flice)...... 11,976 11,774 11,681 11,878 
Commiseions,....... asnnanbeebaidineae 778 6,060 664 7,905 
, ene --- 24,939 26,237 25,143 24,446 
Miscellaneous......-....-...-- emmmaadian 9,991 11,174 12,644 7,849 


Cost of prop. ctfs. of T. P. L. Tr, purch. 
in open market at av. of $32 61 + in 
1901, $39 47 + in 1902, $31 75 + in 
1903 and $32 40 in 1904.........00. 97,225 111,127 118,419 163,074 

Cash On Band.....ccc.ccccvecescoscccce 19,394 8,740 4,226 7,137 


DOs ssscn pecuegaceenunhin einai -169,303 175,112 177,777 222,289 
ASSETS AND LIABILITIES DEO. 31 1904. 
1, Assets.—2,892,950 acres of land situate in 37 counties (V. 





78, p. 2382) 
Town lots in Mineral, Wells, Tye, Iatan, Big Springs and 
Van Horn. 
141,440 acres of canceled sales in 15 counties (deeds in 
escrow). 
Bills receivable (face value) taken for deferred payments $144,190 
Cath on hand...... ......... atcsusdhbacdesbetébcdenascnkl Gis 19,894 


2. Liabilities.—Proprieta certificates outetanding, in- 
cluding $168,575 held in escrow by the Farmers’ Loan 
& Trust Ganda: subesenessootnssasasseonecencot eee 
(The $168,575 beirg so held in escrow to take up the remaining Eastern Di- 
vision land securities issued by Texas & Pacific Ry. Co.. viz.: Income and Jand 
grant mortgage bonds and interest scrip, $116.917; fractional income and Jand 
arent pond sei, 06.508; interest scrip old land grant bonds, $4¥0.[ 
—V. . Pp. LuG2. 


Marconi Wireless Telegraph Company of America. 
(Balance Sheet January $1.) 

1905, 1904. | 1905. 1904, 
Assets— 8 | _ Lhabilities— 8 $ 
Patent rights, good- | Capital stock issued 6,190,(00 6,190,000 

will and contracts.5,468,404 5,318,494 Notes pegatie (4 
| potes $1,500 each, 


Cost of stations and 
exveriment’! work, | payable Nov. Ist, 
907 and 


less for depreciat’n 204,423 175,606 | 14(5, 1906, 1 





Apparatus on hand. 16, 14,770 | IDCE) .ccvcccce cocces 19,200 17,232 
Accts. receivable... eee ates | Accounts payable... 2,065 24.00 
BGM 2... ccsccescoeses , 
urniture & fixtures 1,1;8 1,216 
Treasury stock...... 290,000 582,760 
Organ. expenses, sal- 
aries, etc., etc., less 
receipts 68,843 85,183 | 
Total 6,218,265 6,281,233 Total .....cccceres 6,218,265 6,231,238 


Compare V. 80, p. 1115, 

Michigan State Telephone Company, 
(Report for Fiscal Year Ending Apr. 50 1905.) 

N. W. Harrie, Chairman Board of Directors, says: 

Your company toox postession as of Feb. 1 1904, and it necessarily 
required some considerable time for its officers to become familiar 
with its large property and to perfect the organ!zation of its various 
employees, numbering upward of 2,000 and scattered over the entire 
state. However, it is with pleasure that we submit the following 
favorable result«: The number of telephone instruments in use in July 
1202 (the date of default on the bonds of the old Michigan Telephone 
Co.) was 48,7728, ccumparing as follows: 
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NUMBER OF TELEPHONE INSTRUMENTS IN USE. 


Feb. 1°04, Feb. 1905. March 1905. 
56,637 69,045 70,123 
The groes earnings for month of Jan. 1905 were $175,043; for Feb., 

$174,534; March, $182,124; April, $188,135. The policy of the com- 
pany is to nee its net eurplus for additions and betterments and under 
the head of expenses for maintenance alone we expended for the year 
endine April 30 1905, $579,955, which more than maintained the 
phytical condition of the property. As stated inour reportof April 
111605. the floating debt outstanding Deo. 31 1904, together with 
large expendiiores for new construction, has all been provided for 
cut of \he surplusearnings ard the eale of bonds, the total bond. debt at 
the present time being $5,191,000, including bonds recently issued for 
extensions and additions. The continued large growth in the number 
of the patrons is a strong endorsement of the local management, 


RESULTS OF OPERATIONS. 


April 1905. 
70,832 


11 months 4 months Year 








ending ey! ending 

Dee. 31 1904, Apr. 30 1905, Apr. 3u 1905. 

Gross earnirgs........... $1,839,704 $719,637 $2,089,701 
Oper. exp, incl. taxes, 

mainten. and rentals... 1,341,301 500,098 1,493,656 

Net earnings.......... $498,403 $219,539 $596,045 
Interest on bonds and 

floating debt...... eeeces $207,904 $82,804 $234,883 

Organization expense.... ——— =—CS- siete 0C—“‘i«‘« 
Dividends on $2,255,000 

6 p. co. pref. stock....... 125,675 45,700 137,100 

$132,657 $91,034 $224,061 


Ba!arce to surplus.... 
—V. 80, p. 1482. 


Tamarack Mining Co. 
(Report for Fiscal Year Hnding Dec. 31 1904.) 

Last week a dividend of $2 per share was declared, paya- 
ble July 29. The last previous payment was $15), on Jan, 
211904. The annual report iesned a few weeks ago shows 
that the company daring the year 1904 produced 14,961,888 
pounds of fine copper; in 1903 15,286,093, and in 1902 


15,961,528, 
The profits and assets and liabilities were as follows: 





Receipis from Total Net Dividends Balance, 
Year. copper, ete. cost incone. paid, surplus. 

1904......81,981,362 $1,780,552 $200,%09 $90,000def.$1L1lu,x0Sx 
1903..... + 2,042,223 1,734,510 307,713 _ ........ 307,715x 
1,941,907 1,744,599 197,308 _ ........ 1$7,308x 
2,627,954 1,8:0,548 807,406 1,200,000 def.392,594x 

3,299,077 2,099,936 1,199,141 1,020,000 179, 14k 

952,099 2,211,538 740,51 600,000 140,511 
2,381,389 1,862,507 518,°82 480,000 £8,882 

., ,267,341 1,835,891 431,531 60,000 71,531 
1896...... 1,746,188 1,877,492 330,697 360,000 8,697 
1895...... 1,615,173 1,113,008 402,165 400,000 2,165 


x In addition $161,959 was spent for construction in 1904; $22,647 
in 1903; $154,878 in 1902, and $281,240 in 1901. 
ASSETS AND LIABILITIES DEC. 31. 


1904, 1903. 1904. 1903. 
Assets— t Liabtities — é $ 
Cash & accts., receiv. Accounts payable at 
at Boston and cop- REED wtesdenne~ acces 213,212 184,046 
per not paid for ... 649,130 706,460 | Accounts and bills 
H. - RK, bonds... 99,000 x payable at cost-n, 
L.Sup. smelt’g stock 100,000 100,000 including advances 
Min. Range RR. stk 864,700 9864,7.0 on copper sold an 
Cash and accounts not paldjfor ....... 358,416 827,301 
at mine.... ... .... 130,491 63,849 | Dividend payable 
Supplies at mine ... 285,462 300,050 JaM. B9OB.....000.000 ‘ --. 90000 
Woods and timber Balance of assets.... 815,883 777,031 
NE Bocccccccccesscce 241,727 243,726 
«+++. 1,882,511 1,878.870 Total liabilities. .1,892,5i1 1,578,879 





Total assets 
—V. 81, p. 30. 
— ——— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atchison Topeka & Santa Fe Ry.—Bond:s Offered, —Pfaelzer 
& Uo., 25 Broad S8t., are cff-ring at 10) and interest Eastern 
Oklahoma Division first mortgage gold 4 p. c, bonds, due 
Mer, 1, 1928, Authorized issue, $10,000,000; outstanding, 
$6,128,000, a first lien at $20,000 per mile.—V. 81, p. 30. 


Atlantic Coast Line RR.— Bonds fo- Co wmecticut Savings 
Banks.—The Governor of Connecticut has signed the ti!! 
making this company’s first consolidated 4s of 1952 a legal 
investment for Connecticut savings banks.—V. 80, p, 1174, 


Atlantic Qaebec & Western Ry.—Bonds, —Tne shareholders 
were to meet at the office, No, 120 Bishopsgate S:,, Withia, 
London, Eng., on June 12, to vote on authcrizing an issue of 
$9,950,000 bonds and the execution of recurity therefor on the 
company’s property, 

A. F, Dixon, United States Consul at Gaspe, Canada, says: 

The company has a Dominion charter and a subsidy of $6,400 a 
mile from the Federal Government; also a grant from the Leg'‘siatare 
of the Province of Quebec of 4,000 acres of land a mile, which must be 
sold to bona fide settlers at a max!mom price of $2 an acre. The road, 
is to run from Gaspe Village to Causapeal, on the [ntercolonial Rail- 
way, aboot 170 miles in length. The main object, it 1s understood, is to 
connect with a line of fast steamers to Great Britain, thas avoiding 
the dangers of the St. Lawrence River, and also gaining some 24 hours 
in time over the present route from Montreal. The same company has 
undertaken to build the remaining portion of the line slong the Gaspe 
coast, a dfetance of about 100 miles, to connect with the ex!sting 
Atlantic & Lake Superior Ry. simultaneously with the Q iebec West- 
ern & A'lantic section, under penalty of forfeiture of the charter. 
No work has been done on either section so far, except the making of 
the surveys. There is now no railway within 100 miles of Gaspe. 

Payment for Stock, —Sec,-Treas. E 8, E:vey announces by 
advertisement that at a meeting of the directors held in Lon- 
don on June 2 it was resolved that seven calls of $10 each 
per siare be made on the shareholders, payable as follows: 
First call, Aug, 2, 1905; second call, Oct. 2, 1905; third call, 
D-c, 2, 1905; fourth call, Feb, 2, 1908; fifth call, Apr. 2 19086; 
sixth call, Jane 2, 19/6; seventh call, Ang. 2, 1906, The at- 
torneys for the company in Montreal are Gouin, Lemieux & 
Brassard, 





Baltimore & Ohio RR.—Common Dividend Increased,— 
The directors on Wednesday declared a semi-annual divi- 
dend of 214 p. c. on the $124,272,060 common stock, payable 
Sept. 1 to holders of record Aug. 15. This places the stock 
on a5 p. c, basis, as against 4 p. c. in the past, the first dis- 
tribution on the common having been made in 1900. 

The Pennsylvania RR. Co. purchased a large interest in 1900-01 and 
on Jan. 1 1905 owned directly $21.430,009 preferred and $30,293,300 
common stock; also—through the Northern Centra! and Phila. B. & W. 
(each owning one-half)—$2,000,000 preferred and $1,562,000 com- 
mon stock, and through the Pennsyivania Co. $5,000,000 preferred 
and $11,044,600 common stock. 

An additional 1 p. c. per annum onthe Pennsylvania sys- 
~~ a of common stcck amounts as above to $428,999. 
—V. 81, p. 30. 


Branford (Conn.) Lighting & Water Co.—Sold.—See Con- 
solidated Ry. Co. below.—V. 81, p. 154. 


Central of Georgia Ry.—Bonds.—A press dispatch from 
Macon, Ga., states that the directors on Jaly 10 ‘‘decided to 
issue $600,000 in bonds for the purpose of opening up valuable 
coal fields in Northern Alabama,” 

First Vice-President Lawtoa is quoted : 

The tract covers about 9,000 acres of a fine quality of steam coal. 
The Central has acqaired control of this tract and the Tunnel Coal Co. 
has been organized. The tract lies in the Upper Cahaba coal field in 
St. Clair county. Ths connecting road, now under constraction, will 
be about 10 miles long and will connect with our Henry Ejlen spur. 
After the fields are developsad there will be an output of not less than 
2,000 tons a day, giving the Central an increased coal tonnage and 
providing a supply of fuel for our own ase. The bond iaeue of $600,- 
000 is seoured by mortgage On the road and will bear interes: at 4 per 
cent.—V. 80, p. 2457. 

Chicago Union Traction Co.—Amended Leases Hel t Valid. 
—Jadge Julian W. Mack, in the Circuit Court on July 5in 
the action brought by J. J. Townsend, Divid Kohn and 
other minority stockholders, to prevent the reduction of 
rentals to the company’s leased lines under the terms 
of the amended leases (V. 77, p. 249, 1746), held that the 
latter are valid. The decision is based largely on the ruling 
of the Conrt that the Lilinois Trust & Savings Bank which 
held $3,200,900 West Chicago Street Ry. and $2,000,0)0 North 
Chicago Street Ry. stock in trust for the two companies, re- 
spectively, had the right to vote thereon in favor of the 
amended leases. 

Plans,—-Mayor Daune of Chicago on July 5 outlined 
to the City Council a'ternative plans for his proposed 
street railway system, one by municipal ownership, 
pure and simple, the other (which he favors, since, in his 
opinion, the conditions are not favorable for construction and 
operation by the city) through granting a 20-year franchise 
to a company which shall be managed by five persons pos- 
sessing the confidence of the people. This company might 
at once build 100 miles of track, later increasing it to 240 
tiles, and pay for it by sale of capital stock, or rather cer- 
tificates of beneficial interest, the stock itself to be deposited 
in trust to prevent outside control. Mayor Danne’s plan 
is based on the city’s claims in the franchise litigation, and 
disregards the recent decision of the United States Circuit 
Court upholding the 99-year franchises of the Chicago Union 
Traction Co, (V. 78, p. 2333; V. 80, p. 1058), Tne local trans- 
portation committee, proceeding on the belief that the city 
desires a united traction system and not part of a system, is 
understood to be considering other propositions,—V. 80, p. 
2343 

City Railway Co., Wheeling, W. Va.—See Wheeling & 
Elm Grove Ry. below.—V. 79, p. 2795. 


Consolidated Ry., Con :ectic at.—Terms of Purchase.—Th 
entire $300,000 capital stock of the Branford Ligoting & 
Water Co., we leara, was purchased on tha basis of $8314 per 
share (par $100), payable in 4 p. c, bonds of the Consolidated 
Ry., dated Jan, 2 1905 and dus Jan, 2 1955.—V. 81, p. 155. 


Cripple Creek Central Ry.—First Dividend.—This com- 
pany, successor of the Denver & Southwestern Ry., fore- 
closed, has declared a dividend of 3 p. c. on its $3,000 000 of 
4p. c, non cumulative preferred stock. The general 5s and 
floating debt of the old company were exchanged for 6 p. c, 
in the new preferred stock and 60 p. c. in the new common 
stock.—V. 79, p. 1461. 

Delaware & Bound Brook RR.—Refund:ng.—The holders 
of the $1,500,000 first and $300,000 second mortgage bonds 
which mature Aug. 11905 are notified by advertisement in 
the daily papers that the Pailadelphia & Reading Ry, Co. 
has signified its intention to purchase the above mentioned 
bonds at maturity, and the amount dus thereon will be paid 
therefor on presentation by Drexel & Co., Fifth and Chest- 
aut sts., Philadelphia, Holders who present their bonds to 
the firm not later than Jaty 15 1905 have the option, upoa 
tha payment of 1 p. c. premium, of having their bonds ex- 
changed for first mortgage consolidated gold bonds of the 
Delaware & Bound B-ook RR. (total issue $1,800,030), to be 
dated Ang. 1 1905, with interest at 34g p. c. per annum, pay- 
able semi-annually in gold, free of taxes in New Jersey, and 
to mature Ang. 1 1955.—V. 80, p, 2620, 

Deiroit Mackina: & Marquette RR.—Land Grant Bonds 
Purchased.—The trustees huve purchased, following their 
recent advertisement, we are informed, about $323,000 bonds 
at prices between 74 and 82, reducing the amount afloat to, 
say, $1,382,000.—V. 81, p. 155. 

Ei Paso Soathwestera R&,—Alli ince. —Sse report of New 
agg age & Coal Co. on page 208 of this issae.—V. 
79, p. 151. 
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Farmville & Powhatan RK.— Successor.—See Tidewater 
& Western RR. below.—V. 80, p. 2457. 

Florida East Coast Ry.—Evtension to Key West.—The 
company has begun the coastruction of its proposed exten- 
sion from Cutler, or Homestead, Fia., to Key West, a dis- 
tance of about 136 miles, 

Ut the new line, about 35 miles, it is said, will be trestle work over 
water and the balance will be built over keys, partly rock and partly 
submerged. This extensicn is expected to replace the service of the 
Peninsular & Occidental Steamship Co., and, it was estimated, will 
take several years to construct, owing to the difficult engineering feat- 
ures connected with it. From Key West it is proposed to operate a 
line of large ferryboats to Havana, Cabs, 85 miles distant, in place of 
the — service of the Peninsular & Occidental Steamship Oo.—V. 


+P. 
Galveston Harrisburg & San Antonio Ry.—See Gulf 
Western Texas & Pacific Ry. and New York Texes & Mexi- 
can Ry. below.—V. 80, p. 1912, 

Gulf & Sbip Island RR.—Applicaticn to List,—The New 
York Stock Exchange has been requested to list $363,000 addi- 
tional ist refunding and terminal 5 p. c. bonds of 1952, 
making the total listed $4,937,010.—Y. 80, p. 2621. 

Gulf Western Texas & Pacific Ry.—Sale —The sharehold- 
ers will vote Ang. 8 on selling all the property and fran- 
chises to the Galveston Harrisburg & San Antonio Ry. Co. 

Hocking Valley Railway.—Maturing Bonds; to be Hu- 
terd:d.—As announced by advertisement on another page, 
this company has arranged with J. P, Morgan & Co, to ex- 
tend the $2,500,000 first mortgage 7 p. c. sinking fund bonds 
of the Columbus & Toledo RR. Co,, maturing Aug. 1 1905, 
until Aug. 1 1955, with interest at 4 p. c. per annum, paya- 
ble Feb. 1 and Aug, 1, both principal and interest to be pay- 
able in gold coin of the United States of the present standard 
of weight and fineness, without deduction for any tax or 
tsx‘s which the company may lawfully be required to pay 
or retain therefrom under present or future laws, The lien 
now gecuring said bonds to continue unimpaired, 

The right to extend as above has been reserved to such of 
the present holders as shall deposit their bonds for that pur- 
pose with J. P. Morgan & Co., New York, on or before 
Aug. 11905. The six months’ interest due Aug. 1 1995 will 
be cashed at time of deposit. The firm is also prepared to 
buy at par and accrued interest to Aug. 1 1905, less discount 
at 3 p. c, perannum, any of the bonds which the holders may 
prefer to eell rather than to extend. —V. 8), p. 2219. 

Hantingdon & Broad Top Mountain Railroad & Coal Co. 
—Increascd Dividend on Preferred Stock.—The directors on 
Jaly 10 declared a semi-anoual dividend of 8 p. c. on the 
preferred stock, contrasting with 24 p. c. paid last January. 
The dividend is payable July 26 to holders of record Jaly 15, 

DIVIDEND RECORD FOR A SERIES OF YEARS, 

Div.—'92. ’93. '94. ’95. "86. ’97. ’98. 99. ’00. 01. "02. ’03. 04. 1905. 
Oncom. 4 5 5 4% 4 1 0 O Sas ow: See 
Onpref. 7 7 7 7 7 6 & 537 5 6 7 6 &% 
—V. 80, p. 1724, 

Interborough Rapid Tra sit Co.—Through Line in Opera- 
tion —The company’s road wes put in operation as expected 
ou Monday morning for its entire length from the Battery to 
West Farms. Ono Tuesday the company began issuing free 
transfers at 149th St. between the Subway and the Manhattan 
Elevated division, The Kingsbridge division will probably 
be cpened early in the fall.—V. 81, p. 155. 

Jacksonville (Fls.) Electrie Co.— Common Dividend In- 
ereased,—Stove & Webster anncunce the declaration of a 
semi-annual dividend of 3¢ on the pref. and a dividend of 3¢ on 
the common stock, both payable Aug. 1 1905 to stockholders 
of record July 181995. Dividend No. 1 on the $800,000 com- 
_ — was paid Feb. 1 1905, and was only 2 p. c.—V. 80, 
Dp. . 

Kamsas City Okmulgee & Galf RR.—Mortgage.—This 
company, incorporated in September 1901 with $2,500,000 
authorized capital stock, has made a mortgage to the Inter- 
national Trust Co. of Boston, trustee, to secure an issue of 
$3,000,000 bonds to provide for the building of the proposed 
line. The charter permits construction of a road from Kan- 
sas City to a point on the Red River in the Choctaw Nation, 
with branches from Okmulgee, Ind, Ter., to Joplin, Mo , etc., 
in all about 560 miles. Directors: 

Fred. H. Smith, President; W. W. Witten, George McLagan, Mark 
L. Bozarth,. William M. Jackson and W. E. Wood of Okmulgee, and J. 
M. Owen, W. R. Taylor and M. L. Blackwelder of Oklahoma City. 

Lansdale & Norristown Electric Ry.—Sale.—Successor,— 
See Montgomery Traction Co, below.—¥,. 80, p. 1424. 

Lehigh & Lake Erle RR.—Foids.—The New York State 
Railroad Commission recently authorized the company to 
isteue bonds to the amount of $3,000,000 for the construction 
of a terminal line at Buffalo. Tre company was chartered 
May 71896 as a proprietary company of the Lehigh Valley 
RR., and on June 30 1904 is owned 2°94 miles of main line, 
its property having cost $404,533 ($539,622 for right of way), 
represent:d by $25,009 cipital stock and $579,533 open ac: 
counts, I: recently trox title to the following pieces of 
property at cr nea” Buffalo, aggregating 1891¢ acres: 

42-acre parecl of ‘and in the Ogden Gora tract,5 acres on the Ridge road, 
one-half ac’e on Cullingwood Ave. nesr Lake Shore Ave., 20 acres «n Smoke’s 
Creek, 9 acres on the city line dividing the city and West Seneca, 62 acres on 
the Hamburg turnpike and 47 acres oa Tifft St. 


Main line authorized by charter, E.ist Buffalo to Tifft Farm, 
Buffalo, 12144 miles, Ths new bonds will be issued for the 
development of the Lehigh Valley terminals at Baffalo, 

Lehigh Valley RR.—Becnds of Sub:iliary.—Yee Lebigh & 
Lake Erie RR, above. 





_tHE CERONICLS. _ wie 





Security tor New Bord:,—The statement made to the New 
York Stock Exchange under date of Jane 1 contains the fol- 
lowing information as to the security for the general consoli- 
dated mortgage bonds, the underlying bonds in hands of the 
public and the miles of road owned by each company: 

Stock Underlying x Miles 

Security for General Console— Pledged. Bonds, ete.(ati track). 
Entire raiiroad and equipment of 

Lenigh Valley RR of Pa., Phil- 


lipsburg, N. J., to Wilkes-Barre, 

Pa., with braoches............-.. None. 4$34,000,000 799°70 
Real estate in Philadelphia, Jer- 

sey City, Bayonne and Newark, 


which Gost $1,112,750....cc.0005 — sannenee 115,000 — ..n20 
Lehigh Valley Ry. (N. Y.)........-7#9,980,000 17,511,000 914°78 
Lehigh Valiey RR. of N. J........./20.308,000 416,000,000 44908 






Loyalsock RR..... ............--.. oS SS ee 49°87 
Easton & Northern RR...... - 200,000 451,000 15°72 
Pa. & N. Y. Canal & RR. Oo....... al1,051,200 410,100,000 414°82 


Lehigh & N. Y. RR. Co. (pref.).... b2,168,506 
Sohuy/kill & Lehigh Val. RR. Co... €1,999,050 
Lehigh Valley Transportation Co. 

(over 200 vessels on the Great 

Lakes and in New York harbor 





and vicinity) ...... om ae 1750,000 = =—§=_=s_ ..ccccecce occu 
Lehigh Valiey Coal Oo - 71.300,000 eg11,568,000_ ...... 
! Co . 7665,000 EC access 
Ooal Ridge Impt. & Coal Co. 
(8128,9075 pref.)..........c.-.-cs- 1,462,175 S i seacee 
N. Y. & Middle Coal Field RR, & 
Coal Co........ wconnancces MEAANED,AGD = =— antcncnesy 6. 0atne . 


National Storage Co.. owning ex- 
teneive terminals and ware- 
houses on N. Y. harbor......... 12,400,000 =— cenencccce enn . 


{| This is the entire outstanding issue of capital stock. 

a $10,200 additional outstanding; b $1,223.142 additional stock 
outstanding; ¢ $950 additional outstanding. d Toese are tue bonds 
to retire which $77,£62,0U0 general consols are reserved. e Supplied, 
not in cfficial statement. g On June 30 1904 the Lebigh Valley RR. 
Co. owned the following bunds, which were pledged forthe mortgage 
and collateral trust 5s [called for payment May 1 1905], but which do 
not appear among the collateral of the general consolidated mortwage 
in the statement to the Exchange: Schuyiki:l & Lehigh Valley RK&., 
$2,000,000; Lehigh Valley Coal Co., $6,400,000; Coal Ridge Improve- 
ment & Coal Co., $384,500; Hazleton Coal Co, $1,844,000. h About 
$40,000 additional held by public. k $438,850 additional held by 
public [facts in h and k appear in deed of trust]. 

x Total track, 2,847°72, of which 1,869°32 ‘“‘main line tracks” and 
978°40 “sidings,” etc. 

NotTé.—Sincoe the mortgage was drawn (on Sept. 30 1903) the follow- 
ing mergers of subsidiary companies have taken place, changing the 
stocks of the absorbing compantes to the amounts shown above, viz.: 
(a) [oto Lehigh Valley RR. [N. Y.]. Elmira Cortlandt & Northern RR. 
Co., stock, $2,000,000; Cana: RR. Co., stock, $60,000; Canastota North- 
ern, stock, $200,000; (6) into Lehigh Vatiey RR.of NM. J., National 
Docks Ry., stock, $3,854,000; (c) into Lehigh Valley Coal Co., Mineral 
Spring Coal Co., stock, $300,000; (d) into Loyalsook RR.,Wiikes-Barre 
& Harvey’s Lake RR., stock, $150,000; (e) into Hazleton Coal Co., 
Westwood Coal Co., stock, $165,000. 

The $20,100,000 general consolidated mortgage bonds al- 
ready listed on the New York Exchange represent: 
Capital advances made to pay car truste, Series A to G, in- 

clasive, and on Connell. Seneca & Righter stock pur- 

chased bonds..........-.c0n--00 waecccccccs cenecs coccesccosces 
To redeem at 10749 $9,568,000 mortgage and collateral 

tract Se (CnllEd) ......ccceccens ccocccescene coccosecccccccnces > 10,286,000 
To redeem at 1024s $2,000,000 Lehigh Valley Coal Oo. 5 p.c. 

10-year coal pledge bonds (Called) ..........00--25--e00e eee 2,050,000 
To redeem $5,000,000 National Storage trust certificates... 5,100,000 
—V. 80, p. 2458, 2219. 


Lima Findlay & Toledo (Electric) Ry.—See Toledo Bowl- 
ing Green & Southern Traction Co, below and Lima Electric 
Railway & Light Co, in V. 81, p. 155.—-V. 80, p. 2844, 


Long Island RR.—Listed.—The New York Stock Exchange 
has listed $5,691,00) additional guaranteed 4 p. c. refunding 
bonds of 1949, making the total amount listed $17,891,000. Of 
these additional bonds $1,813,000 were issued in exchange for 
a like amount of the $9,673,000 unified 4 p. c. of 1949 and the 
remainder for additions and improvements, 

STATEMENT OF ISSUE OF $17,891,000 4 P. C. REFUNDING MORTGAGE 
GOLD BONDS. 


Rebuilding Bay Ridge Division in Brooklyn to avoid grade 
crossings. The cost of rebuilding is to be borne joinuy by 


COANEDY OBO GIET.......0..cccccccosecescce coonay coseancccecss $2,500,000 
Reconstruction at the joint expense of company and oity of 

the tracks and railroads on Atlantic Ave., Brooklyn...... 3, ,000 
Extensions and improvements, including second and third 


track, increased shop facilities, additional motive power 
and equipment, new freight and terminal yards, increased 
passenger terminalis, electrification of lines, and other 


COFDOFALS PUFPOSES «2.20.00. cecccccccccccocccccaccaccccece coccce 7,093,000 
Payment of Metropojitan Ferry bonds................-. coche »8375,000 
In exchange for a like amount of 4 p. o. unified mort. bonds 4,013,000 


FORM OF GUARANTY ENGRAVED UPON REFUNDING BONDS. 

For a valuable consideration, The Pennsylvania RR. Co. does here- 
by guarantee to the holder of the within bond the due and punctaal 
payment by the Long Island BR %. Co. of the interest upon the said 
bond, in gold coin of the United States of America, of or equal to the 
present standard of weight and fineness, as the sameshall from time to 
Ume become due, and also the payment of the principal of the within 
bond Jn like gold coin when the same shall be or become due. In wit- 
ness whereof the Pennsylvania RR. Oo. bas caused this guaranty to be 
signed by its President or one of its Vice- Presidents, or an assistant to 
the President, and its corporate seal to be hereunto affixe4, daly at- 
tested by its Secretary or one of its Assistant Secretaries this.......... 
GR OE cvccsccas 190... (Signed.}. 

Listed in Lcni0on.—The London Stock Exchange has listed 
as ag guaranteed 4 p. c, refunding mortgage bonds, 
—V. 81, p. 31, 


Los Angeles & Redondo Ry.—Change in Con‘rol.—H. E. 
Huntington, itis announced, has purchased the entire $1,- 
000,000 capital stock, assuming the ponded debt of $500,0J0, 


—V. 78, p, 1892. 


Louisville & Nashville RR.—A pplication to Li:t,— Applica- 
tion bas been made to the New York Stock Exchange to list 





$2,840,000 additional unified 50-year 4 p.c. bonds of 1940, 
' making the total amount listed $34,562,000.—V. 80, p, 2344, 
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Metropolitan West Side Elevated RR., Chicago.—May 
Carry Fright and Hapress —The Chicago City Council on 
July 10, by a vote of 53 to 13, granted the company the right 
to cordact a freight and express transportation business for 
ten years.—V. 80, p. 2458, 1424, 

Missouri Pacific Ry. Co.—Apoplicat‘on to List.—The New 
York Stcck Exchange has been requested to list $25,000.009 
40-year 4p. c, gold bonds of 195U, part of the authorized 
issue of $50,000,000 dated 1905 secured by Iron Mountain 
stock as collateral.—V,. 80, p. 2458. 

Missouri River & Northwestern RR.— Receivership,— 
At Sioux Falls, South Dakota, on July 6, on peti- 
tion from William T, Coad, Rapid City. as attorney for For- 
est O, Murdock, Jadge Carland of the United States Court 
appointed George B. Horr of Chicago receiver for this com- 
pany and the Dakota Wyoming & Miescuri River RR., rep- 
resenting abont 31 miles of road between Rapid City and 
Mystic in the Black Hills.—V. 80, p, 222. 

New Orleans Railways.—Sold.—At New Orleans on July 
8 the company’s real estate, etc., was bought in at receiver’s 
sale for $3,£00,0C0 for the reorganization committee. Judge 
Lanning, at Trenton on Juce 24, confirmed the sale of the 
eecurity holdings to the committee.—V. 80, p. 2622, 


New Orleans Terminal Co.— Franchise Valid,—The officials 
of the St. Louis & San Francisco RR. Co, state that the 
Supreme Court of Louisiana has decided that the franchise 
granting the right to lay tracks along the banka of the Mis- 
— River is perfectly valid in every way. See V. 81, p. 

Newport News & Mississippi Valley Co.— Final Distribu- 
tion.—Judge Case in the Superior Court at New Haven, 
Conn., on June £6, ordered the payment of a final dividend of 
86 p. c. on the allowed claims, which aggregate $64,447. Re- 
ceiver Edmund Zacher of New Haven.Conn., is allowed 
$2,445 for his services as receiver. This winds up the 
affairs of the company.—V. 60, p. 1146. 

New York Texas & Mexican Ry.—Sale,--The sharehold- 
ers will vote Aug. 8 on selling all the property and franchises 
to be Galveston Harrisburg & San Antonio Ry, Co.—Y, 78, 
D. . 

Norfolk & Western Ry.—Listed.—The New York Stock 
Exchar ge bas listed $690,000 additional first consol, 5s of 1996 
iseued for constructions, additions and improvements, making 
ng ae amount listed $40,400,500 (V. 79, p. 213).—V. 81, 
Pp. . 

Northern Securities Co.—Distribution of Assets to be 
Temporarily Susper ded.—It is announced that, owirg to the 
closing of the stock tranfer books by the Great Northern Ry. 
Co, and the Northern Pacific Ry. Co. for the payment of 
dividends on Ang. 1, the distribution of Northern Securities 
arsets will be suepended from July 18 to Aug, 2, inclusive,— 
V. 80, p. 2220. 

North Chicago Street RR.—Am:nded Leases Held Valid.— 
See Chicago Union Traction Co, above.—V. 80, p. 163. 

Ocean Shore Railway, California,--New Enterprise. — 
Mortgage.—This company, incorporated May 18 19(5 under 
the laws of California with $3,000,000 authorized capital 
stock (par of shares $100), has called a meeting of its share- 
holders for Aug. 17 at the Spring Valley Building, San Fran- 
cieco, !o vote on making an {issue of $3,000,000 first mortgage 
gold bonds, The company proposes to build 83 miles of elec- 
tric railway, extending from the Bay of San Francisco to 
Santa Croz and Monterey Bay, and is already securing right 
of way ard heginning construction, An application has been 
made to the Board of Supervisors of San Francisco for a 60- 
year franchise covering the San Francisco end of the road 
frcm Army and Illinois streets to the city line, and a proposed 
branch to Eleventh Ave. and Falton St. Officers: 

President, Walter E. Dean; Vice Presidents, A. D. Bowen and J. 
Downey Harvey, and Secretary and Treasurer, Burke Corbet. 

The Southern Pacific interests, through their Coast Line 
Railway Co., are reported to be planning a rival road. 


Pittsburgh Bioghamton & Eastern.— New Road Financed, 

H, Gay & Co, head a syndicate which has taken $4,000,- 
000 50-year 5 p. c. gold bonds and a like amount of preferred 
stock, which will provide about $6,0/0,000 to construct the 
Pittsburgh Binghamton & Eastern RR. The road is to run 
from Binghamton, N. Y., west to Ansonia, Pa., 148 miles. 
It will connect on the west with the Baffalo Rochester & 
Pittsburgh and on the east with the Delaware & Hudson, 
the Delaware Lackawanna & Western, the Erie, and other 
lines, and, it is claimed, will shorten the haul over 100 miles 
between Pittsburgh and New England. The company con- 
trols 5,C00 acres of Kittanning- vein soft coal. 

The authorized bond iseue is $10,000,000, of which a further 
issue of $1,000,000 may be made if necessary on the 143 miles 
now in course of construction, and the remaining $5,000,000 
can be issued only for additional mileage. The trustee of 
the mortgage is the Knickerbocker Trust Co,, New York; 
interest payable Jap.1andJaly 1. The preferred stock is 
authorized for $5,000,000, of which $1,000,000 is held in the 
ccmpany’s treasury. There is also $5,000,000 of common 
-stock.—V. 71, p. 343, 

Rapid Transit in New York City.—Litigation.—Justice 
Truax on June 29 granted a stay forbidding the Board of 
Estimate from any action in regard to the plans for new 
rapid transit lines, pending the appeal by C. H Wilccx from 
Justice Blanchard’s decision holding constitutional the law 





transferring the power of granting franchises from the 
Board of Aldermen to the Board of Estimate and Apportion- 
ment. Justice Truax alco granted an injanction in a snit in 
which Franklin Pettit is plaintiff, restraining the Board of 
Estimate and Apportionment from dealing with the question 
of private franchises on the petition of the Atlantic Tele- 
phone Co., the New York & Port Chester RR. Co., the 
Nassau Electric RR. Co., the Southern Boulevard Ry Co. 
and the Union Ry. Co. 

On July 7 Supreme Court Justice Gildersleeve modified 
the aforesaid stay so as to permit the Board of Estimate and 
Apportionment to consider plans and specifications submitted 
by the Rapid Transit Commissioners, and on July 14 he 
further modified it, giving the board the right to adopt the 
tunnel recommendations of the Commission, but without the 
right to complete any contract until the constitutionality of 
the law is determined. The board thereupon adopted all the 
routes which the Commissioners recommended—V, 81,p. 32, 

Reading Company.— Refunding.—See Delaware & Bound 
Brook RR. above.—V. 80, p. 2622, 


Rio Grande RR., Texas.—Control.—Last June $130,(00 
of this company’s $255,2( 0 capital stock, being a controlling in- 
terest, was purchased by A, G, Edwards & Sons of St. Louis 
at a price reported as $30 per share, par $100. The road isa 
narrow-gauge line, extending from Brownsville to Port 
Isatel, 14 miles; it has outstanding some $419,000 first mort- 
gage 6a, due April 1, 1915. 


Rock Island Southern Ry.—Mortgage.—This company, 
which is building an electric road between Galesburg and 
Monmonth, ll., has made a mortgage to A. N, Eiwards and 
W. V. Delahunt, respectively Vice-President and Trust 
Officer of the Commonwealth Trust Co, of St. Louis, as 
trustees, to secure an issue of $1,500,000 first mortgage 
5 p. c. gold bonds, of which $325,000 are outstanding. The 
aforesaid line is expected to be completed in about 90 days. 

The bonds are dated May 1, 1905, and due May 1, 1945, but subject 
to ca!l at any time after May i, 1910, at 105 and interest; denomina- 
tion, $1,000 and $500; interest payable Ney. 1 and May 1 at the Com- 
monwealth Trust Co., 8t. Louis. The mortgage covers the entire prop- 
erty, including the road owned in fee from Galesburg to Monmouth, 
Il. Of the new bond issue $1,175,000 1s reserved for betterments 
extensions, eto. There are no prior liens. Capita! stock authoriz 
and iseued, $1,500,000, all common; par of shares $100. President, 
M. A, Walsh; Secretary, J. W. Walsh. Office, Rook Island, Ill. 


St. Louis & Northeastern (Electric) Ry.—Jncrease of 
Stock.—This new company has filed a certificate of increase 
of oes stock from $4(0,000 to $1,000,000. Compare V. 81, 
p. 156. 

Sierra Ry. (California).— 7xtension.—See Yosemite Short 
Line Ry. below.—V. 80, p, 1112, 


South & Western Ry.—Zvtension.—See ‘ Carolina Com 
pany ” under Industrials, below.—V. 80, p. 473. 


Tacoma Transit Co.—Incorporat:on.—This company was 
incorporated in Maine on May 5 with $1.(00,000 authorized 
capital stock. President and Treasurer, M. W. Baldwin and 
H., E Mason, respectively, both of Portland, Me, Frederick 
A. Brown, No. 804 Tacoma Building, Chicago, Ill, is the 
attorney organizing the company. 


Terre Haute & Peoria RR.—Report of Bondholders’ Com- 
mittee.—The report of the protective committee (Mark T. 
Cox, chairman) shows that as a reeult of the litigation begun 
in 1896 all coupons to and including Mar. 11905 have been 
paid, The committee’s expenses, including counsel fees and 
its own compensation, aggregated $119,991, of which it 
applied on account of deposited coupons {67,541, leaving a 
balance now chargeable to the depositors of $52,450, or $25 
per bond. Compare V, 81, p. 156. 

Deciston as to Lease.—The Vandalia RR, having been made 
& party defendant in the action brought by the committee to 
enforce the terms of the lease of Oct. 1 1892, a decree has 
been entered by consent, by the United States Circuit Court 
for the District of Indians, holding that the Vandalia KR., 
which paid the March 1905 coupons, is liable under its as- 
sumption of the lease to all the obligations of the original les- 
see, the Terre Haute & Indianap., its predecesscr thereunder. 
These include the payment of the coupons on the outstanding 
bonds (any deficiency to be advanced) and also, the committee 
points out, the payment under the guaranty of the Terre 
Haute & Indiarapolis RR, of the principal of the bonds of 
the issue of Sept. 1 1893 at maturity. 


GUARANTY ENDORSED ON BONDS OF 1892, 


For value received and pursuant to a resolution of its board of 
directors the Terre Haute & [Indianapolis RR. Co. hereby gusrantees 
to the holder of the within bond and coupons respectively the punctual 
pay ment of the said bond and attached coupons when and as the same 
fail due and according to the terms and promises thereof. 

In witness whereof the Terre Haute & Indianapolis RR. Co. has 
caused this guaranty to be signed by its President and its seal duly 
attached by its Secretary to be affixed. (Signed.J—V. 81, p. 156. 


Tidewater & Western RR.— Reorganized Company.—This 
company was incorporated at Richmond, Va., Jane 30th 
1905, with $100,000 minimum and $500,000 maximum capital 
stock, as succeesor of the Farmville & Powhatan RR., a 
narrow-gauge line 89 miles in length, extending from Farm- 
ville, Va,, to Bermuda Hundred, Va., recently sold under 
foreclosure, The charter permits of the construction of 
branches or spurs from any point or points on its main line 
in any direction, not exceeding 50 miles, and also the exten- 
sion of its main line to Virginia and Tennessee and Kentucky 
boundaries, It also has the right to extend its line from the 
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7 terminus at Farmville, Va., to the city of Danville, 
a., and the city of Lynchburg, Va. Officers and directors 
(all of Richmond, Va.,) are: 

President, Thomas F. Jeffress; Vice-President. William M. Habliston; 
Gen. Manager, T. M R. Talcott; Sec, and Traas , G. M. Wilson. 

Directors: Wm. M. Habliston. Pres. National Bavk of Virginia; 
James N. Boyd, Pres. Pianters’ National Bank; John 8, Elistt, Pres. 
state Bank of Virginia; J. B. Beasley, Prea. Union Bank of Richmond; 
L. L. Lewis, Ex-Judge of Virginia Court of Appeals; H. W. Anderson. 

_No stock has yet been issued and no mortgage bonds de- 
cided upon. 


Toledo Bowling Green & Southern Traction Co.—Change 
in Control.—It is generally believed that control of this 
company has passed, or isabout to pass, into the hands of 
the Elkins and Widener interests as part of their proposed 
Toledo-Cincinnati line. See Lima Findlay & Toledo Ry, in 
V. 80, p 2344, and Lima Electric Railway & Light Co. in V, 
81, p. 155 —V. 79, p. 2797, 


United Railways of St, Louis.—Suit Against Syndicate 
Dismissed.—Jadge Pollock, in the Untted States Circnit 
Court in St, Louis on July 1, dismissed the bill of complaint 
in the action brought by Cella, Adler & Tilles, as owners of 
11,000 shares of St. Lovis Transit stock, to enforce rights 
claimed by them under the syndicate agreement of Sept. 
1904. Ths syndicate managers have made distribution to all 
the other members of the syndicate. The complainants at 
the trial obtained leave to strike from their bill all aver- 
ments relating to the fraudulent character of the reorgan- 
tion scheme, The Court held that the proposition made by 
the complainants, after the syndicate agreement had been 
entered into, that they receive their proportionate share of 
the securities released, in kind, which was rejected by the 
managers, discharged the latter from all obligations to per- 
mit the complainants to participate in the syndicate agree- 
ment, Compare V. 79, p. 2087.—V. 80, p. 2622. 


Vandalia RR,.—Allied Coil Property.—Sze Vandalia Coal 
Co under Iodustrials below. 
oom Terre Haute & Peoria RR. above.—V, 

» P. 8, 

West Chicago Street RR.—Amended Leases Held Valid,— 
See Chicago Union Traction Co, above.—V. 80, p. 165, 

Wheeling & Elm Grove Ry.—New President.—Henry 
Schmulbach has been elected President, bringing the com- 

ny into close alliance with the City Ry., of which Mr, 

chmulbach is a director. The City Ry. Co, is a competitor 
of the Wheeling Traction Co. and owns 12 miles of track, 
Compare V. 79, p. 2795.—V. 79, p. 1024, 

Wisconsin Minnesota & Pacific RR.—Listei in London,— 
The London Stock Exchange has listed $2,170,000 first mort- 
gage 4 p. c. 50-year gold bonds of $1,000 each, Nos, 1 to 50, 
101 to 150, 201 to 407, 424 to 2,022, 2,701 to 2,785, 3,151 to 
8,185, 8,251 to 3,278, 8,135 to 8,500, 3,801 to 3,850, and 8,951 to 
4,000.—V, 80, p. 1858. 

Yosemite Short Line Ry.—Bonds.—The shareholders 
will vote Aug. 29 at the Crossley Building. San Francisco, 
upon making an issue of $875,000 bonds. The company was 
incorporated last June with $1,250,000 authorized capital 
stock in sbares of $100 each to build a 60 mile extension for 
the Sierra Ry, from a point in Tuolumne County, Cal., two 
miles south of Jamestown, into the Yosemite Valley, with 
branch from Crockers Station to the Hetch Hetchy Valley, 10 
miles. Surveys for the new line are about completed, and 
construction, it is thought, will begin shortly. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American District Telegraph Co., New Jersey.—Lease,— 
The stockholders of the National Automatic Fire Alarm Co. 
of Cincinnati have voted to lease their property for 25-years 
to the Ohio Messenger & Telegraph Co., a holding company 
organized in the interests of the American District Telegraph 
Co, of New Jersey.—V. 80, p. 648, 

American Tobacco Co.—Purchase.—This company or its 
subsidiary, the American Souff Co., has purchased for a sum 
rumored to be $1,609,000 or $2,000,000 the Weyman Brothers 
Tobacco Co, of Pittsburgh, said to be the largest independent 
manufacturers of tobacco in the United States. The Ameri- 
can Souff Co., in a circular to its customers, says: 

We take pleasure in announcing that we have succeeded to the 
exclusive right to sell snuff of Messrs. Weyman & Bros., Pittebargh, 
74 i" — price listin which we quote Copenhagen snaff.— 

Ajax Portland Cement Co.—New Enterprise.—H. C. Ban- 
nett & Co., No. 18 Wall Street, recently offered a block of 
this company’s $1,000,000 8 p. c. cumulative preferred stock 
at $85 per share, par $100, giving one share of common with 
each two shares of pref, as bonus. An advertisement says: 

The company is preparing to build at Patternburg, N. J., at a cost 
of $360,000, a plant with a daily capacity of 1,500 barrels, which by 
the expenditure of $100,000 additional can be increased to 2,500 
barrels. Incorporated under the lawa of New Jersey. Authorized 
capital stock $1,000,009 common and $1.000,009 preferred; property 
includes 230 acres on Lehigh Valley RR. Preferred stosk to the 
amount of $250,000 was underwritten and $100,000 subscribed by 
the directors and their friends. No bonds. President, H C. Bennett. 

Battle Creek (Cal.) Power Co.—Bond Issue Authorized.— 
The shareholders, at a meeting held at San Francisco (628 
Montgomery St., room 83), on Jane 5, authorized an issue of 
$1,000,009 30-year bonds to provide for the construction of a 
hydro-electric plant on Battle Creek in Shasta County, Cal., 





and its transmission to mining districts and towns in North- 
ern California, E. W. Sutcliffe is interested. 


Black Diamond Anthracite Coal Co., Pottsville, Pa.— 
Old Management Re-Elected.—At the annual meeting on 
Jane 80 President T. V. Powderly was re-elacted, W. 8S. 
Chamberlin was made Secretary and Treasurer to succeed 
David Bonner, Treasurer, and W. S, Osgood, Secretary; and 
the board was increased from seven to twelve members, viz : 

T. V. Powderly, Washington; William N. Johnson, Manchester, N. H.; 
Frederick P. Mabie. Lowell, Mass; Edgar H. Aldrich. Rutland, Vt.; 
Laster L. Eosworth. Hartford, Oonn.; Augustine L, Ellis, Hartford, 
Conn.; Charles E. Fairchild, Seymour, Conn: Frank P. Ohriatian, 
Scranton; Pa.; W. 8. Chamberlin, Bayonne, N. J.; David Bonner. New 
York; Hiram Oowell, Wrentham, Mass.; John Elderkin, New York. 

Herbert Limberger, 19 William St., New York, is counsel 
and Edward L Lazarus, 81 Gold 8t., Secretary of a stock- 
holders’ protective committee. 

Annual statement of May 81 1905 is reported as showing: 

Total assets, $1,066,185, namely: Mines at Branchville, Pa., $500,- 
000; bonus sales of treasury stock, $145,457; plant, $140,534; flota- 
tion account, $133,870; miscellaneous, $146,324. Oapital stock, 
$1,000,000 (tn one dollar shares); accounts payable to Peter Whitney, 
$62,346; accounts payable to other creditors, $3,839.—V. 75, p. 137. 


Carolina Co.—Eatensim of South & Western Ry.—This 
construction company has been incorporated under the Jaws 
of Tennessee, the incorporators being George L. Carter of 
Bristol, who is President of the South & Western Ry. Co.; J. 
Fred Johnson, J. Norment Powell, W. F. Kinsey and T, F. 
Davis, for the purpose, it is understood, of extending the 
South & Western Ry., probably to the Toms Creek cosl fields, 
as well as to a connection with the Ssaboard Air Line in 
North Carolina. The South & Western is now controlled by 
the Seaboard interests. 


Car Trust Investment Co., Limited.—Reorganization,—The 
reorganization plau, which contemplates the nursing of the 
main assets, was outlined last week (page 157). The present 
capitalization is: £470,000 4 p.c. debenture stock; £510,000, 
5 p. c. pref, stock; £590,000 ordinary shares, on which 
£125,00) has been paid up. Managers, Dent, Palmer & Co., 
London and New York.-—V. 81, p. 157, 


Central Leather Co,—Listed.—The New York Stock Ex- 
change has listed $28,080,000 first lien 5 p.c. bonds of 1925, 
$28,080,700 preferred stock and $37,397,600 common stock. 

Earnings.—See page 208 of this issue. 

Acquisitions,—The Boston News Bareanu saya : 


Under Armour management the United States Leather Oo. (whose 
capital stock ie nearly all owned by the Central Leather Oo.) 1s 
expanding in the sole-lesather field. It has acquired the three tan- 
neries controlled by Lucius Beebe & Sons of Boston and the tanneries 
of the Independent Leather Mfg. Co. at Elmira, East Randolph, 
Lanesboro and Hornelisville, N. Y.. and it is understood that there 
will be farther acqaisitions. The Beebe tanneries are the Queen Oity 
of Pennsylvania and the E/k Valley and Blue Ridge tanneries in the 
South. his purchase includes tanneries, bark, bark lands and 
leather in process, and purchase price was rising $1,000,000. These 
tanneries have a capacity of 1,800 sides of leather per day. Lucius 
Beebe & Sone retire from the sole-leather business in order to devote 
their entire attention to their extensive upper-leather interests. The 
eae Leather Mfg. Oo. tanneries were purchased at auction 
for $130,600.—V. 81, p. 157. 

Central Union (Bell) Telephone Cv.—Acquisitions,—This 
company, controlled by the American (Beil) Telephone & 
Telegraph Co., has recently made several important deals 
with independent telephone companies, the facts regarding 
the same being reported as follows: 

The entire 1,000 shares (par 850) of the Central Energy Telephone 
Oo, of Franklin, Ind. (1,300 telephones), has been purchased for $115,- 
000. Arrangements bave been made to sub-license ali the indepen- 
dent exchanges in Jackson County, Ohio, the Jackson County - 
pany adopting the Be)l instruments in ite exchanges at Jackson, 
Weliston, Coalton, Oak Hill and Hamden, a total of about 1,800 sub- 
scribers. The United Telephone Oo. of Blaftton, Ind., which owns the 
exchanges and toll lines in Wells, Grant, Blackford and Hantington 
counties, Ind., and has 5,000 subscribers, has besome a sub licenses 
of the Bell, using ite instruments. The Ucited has $480,000 
bonds and $300,000 stock outstanding. The Citizens’ Telephone 
Co, of Kokomo has applied, or will apply, to the city authorities for 
an amendment of its franchise permitting it to enter into a contract 
with the Central Union.—V. 80, p. 2396. 

Challenge Cutlery Co. of Bridgeport, Conn.—Bonds,— 
This company is reported to have made an issue of $50,000 
6 p. c. mortgage bonds of $1,000 each, 

Chicago Janction Ry. & Union Stock Yards Co.—New Di- 
rectors.—George H. Norman and Mark T. Cox of Boston 
were recently elected directors, succeeding John A, Spoor 
and William C, Lane, Of the ten directors, seven now rep- 
resent Boston interests as follows: 

Nathaniel Thayer (President), F. H. Prince (Vice-President), George 
P. Gardner (Vice-President), Gordon Abbott, Eagene N. Foss, George 
H, Norman and Mark T. Cox.—V. 80, v. 869. 

Claflia (H. B.) Co.— Statement for Half-Year.—The earn- 
ings for the 6 months ending June 80 1905 compare: 
6mos.to Net Dividends Dividends Balance, Total 
June 30. earns. on pref. on com. surplus. surplus. 
1905..$317,934 $142,125 (4) $153,164 $22,645 $1.825,087 

760 4) 153,164 15,470 





1904.. 310, 142,125 ( 1,276,794 
1993.. 303,994 142,126 (4) 153,164 8,705 1,240,761 
1902.. 317.377 142,125 (4) 153,164 22,088 1,215,160 
1901.. 803,097 142,125 (4) 153,164 7,808 1,140,905 


Pres, Claflin says the outlook is satisfactory.—V. 80, p. 161. 

Collins Company, Hartford, Cona.—Zatra Dividend. — 
At the meeting on July 5 the regular semi-annual dividend 
of 8 p. c. was declared on the $1,000,000 capital stock, and at 
the same time an extra dividend for the year of 2 p. c, both 
payable July 15, This makes the total amount distributed 
in dividends for the late fiscal year 8 p. c. 


The company, incorporated in the ’60s, manufactures axe;, eto. 
The annus! dividend rate has been 6 p. o. for the past twenty years. 
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No bonds. Officers: President, Edward H. Sears; Vice-Pres. 


| 
Charlies Hopkins Clark; Secretary and Treasurer, Meigs H. Whaples. : | D 
Colambia Straw Paper Co.— Settlement.—Vice-Chancellor 


Pitney, at Newark, N. J., on June 29, signed a decree direci- 


ing Receiver Frank P, McDermott to accept the offer of | 


Samuel Untermyer and other defendant promoters and 


1907—Nevada N. Stranahan, Collector of Port of New York, and 
: oy game Democratic nominee for Governor of New York in 
ast election. 

1908—Nicholas Murray Butler, New York, and Charles Zehnder, 
coal, Philadelphia.—V. 81, p. 33. 

General Asphalt Co.—Spzci :1 Commissioner to Investigate 
Venezuclean Situation.—President Roosevelt has appointed 


stockholders to settle the pending litigation by paying to the | Judge William J. Calhoun of Chicago a special commission 


receiver $170,000. Of this sam, $30,000 will be applied to 
receivership and legal expenses, and the remaining $140,000 | 
will be held perdiog the outcome of the enit cf Solomon 
Marx, who geeks to be declared a preferred creditor. 

The company was incorporated in 1892 to consolidate a large | 
number of straw board milis, and isaued $3,000,000 common stock | 
and $1,000,000 preferred stock and $1,000,000 bonds. On February 
23 1901 the property was sold under foreclosure for 840.000. Subse 
quently eult was brought against certain of the stockholders and | 
promoters on the ground that ee | had issued to themselves without | 
consideration $200,000 of the preferred and $400,000 of the common | 
stock.—V. 72, p. 393. 


Consolidated Cottcn Duck Co.— Permanent O ganization. 
— This company, recently organized to succeed the Mount | 
Vernon- Woodberry Cotton Dack Co, and the United States | 
Cotton Duck Corporation, announces the following officers 
and directors: 

Directors.—8. Davies Warfield, Charles K Oliver, David H. Carrol), 
E. Olay Timannus, George K. McGaw, William H. Gr, filin, F. 8. Land 
street, G. Clem Goodrich, J. H. Wheelwright, Richard Cromwell, 
Trenor L. Park, E. A. Brinckerhoff, Thomas M. Turner, William 4. 
Wellington, Ralih 0. Luptor. 

Chairman of Board, 8. Davies Warfield; President, C. K. Oliver; | 
Vice-President and Treasurer, D. H Carroll; Assistant Treasurer, H. | 
L. Smith, and Assistant Secretary, O. 8. Green. 

Executive Committee.—S. Davies Warfisld, D. H. Carro!l, George K. 
MoGaw, F. 8. Landstreet, J. H. Wheelwright and E. A. Brinckerhoff. 

A committee of expert mill evgineers, having inspected the 
plants of the Mount Vernon-Woodberry Cotton Dack Co,, | 
recently recommended the expenditure of $1,000,000 for im- | 
provemente. It is accordingly proposed to make improve- | 
ments from now on as necessary.—V. 80, p. 2460, 


Consolidated Gas Co., New York.—Earnings of Subsidiary | 


Company.—See New York Edison Co. below.—V. 81, p. 33. | 
| 


Consolidated Telephone Companics of Pennsylvania.— | 
Bonds Offered.—The company is offering at par and interest | 
a block of its 6 p. c. first mortgage bonds with a stock bonus 
of 50 p.c. The authoriz d bond iseus is $6,009,000, of which | 
$1,000,000 is reserved to retire prior liens and $2,600,000 is | 
stated to be outstanding. For the calendar year 1994 the | 
gross earnings are said to have been $291,000, Total number | 
of telephones Jan. 1 1905 was 12,025,—V. 73, p, 1013. 

Consvlidated Water Supply Co., Ser auton.—So!d,—Thie | 
company bas been sold to the Scranton Gas & Water Co.; see | 
that company below. 

The company was incorporated in 1899 under the laws of Pennsyl- 
vania to acquire the water companies operating in the Lackawanna | 
Valley, from Forest City to Archbald. Capital stock authoriz+d and 
issued $500,009. Funded debt, tirat mortgage 5 p. 6. gold bonds, due | 
May 119279 Authorizod issue. $1,000,000; iesued, $720,000, County 
Savings Bank & Trust Oo., Scranton, Pa., trustee; also $185,000 
Lackawanna Water Sapply bonds. The water companies absorbed are | 
stated ar follow:: Feli Water Co., Clinton Wa‘er Co., Jermyn & Rash- | 
brook Water Co, Lackawanna Valley Water Sappiy Co. May field 
Water Co., Panther Creek Water Co , Rock Cliff Water C»., Uniondale 
Water Co., Vintondale Water Co., Carbondale Water Co and Glenwood 
Water Co. Population served about 75,090.—V. 68, p. 1132. 

Crucible Steel Co. of Am: rica,- New € ficer.—C, C. Ram- 
sey, the assistant genera! sales agent at New York, has been 
elected a director ani Fourth Vice-President to succeed | 
Charles E. Clapp, who recently resigned,—V. 80, p, 1481. 

Cuyahoga Telephone Co., Cleveland.— New Direc’ors,— 
The board having been increased from eleven to fifteen mem 
bers, the following new directors have been elected: J. S. 
Brailey Jr., Jay K. Secor and W. F, Robinson of Toledo and 
Jos. B. Hoge of Cieveland.—V. 81, p. 83. 

Dominion Coal Ce., Ltd.- Dividend on New Preferred | 
Stock,—The company has declared a dividend on its $3,000,- 
000 of new preferred stock for the period from May 12 to 
July 31 1905, inclusive, at the rate of 7 p.c. per annum 
payable Aug, 1 to holders of record July 20, 

Output,—The company’s outpnt of co: 1 for the six months 
ending June 20 1905 is reported as 1.367.275 tons, against 
1,505,781 tons for the same period in 1904.—V. 80, p. 1915. 

Eastern Steel Co., Pottsville, Pa,— New Stecl Plant—Bond | 
Issue.—The new steel plant of this company at Pottsville, 
Pa, has been completed and will go into operation this 
month. The company will have an estimated annual output 
of about 120,000 tons. There have been issued $2.000,900 of 
10-year 6 p.c. debenture bonds dated Feb, 1 1905, interest 
Ang. 1 and Feb. 1, part of an authorized $2,500,000, for the | 
construction of the new plant and working capital, 

Directors: August Heckscher, T. I. Crane, J. A. Burden Jr., W. H. 
Shelmerdine,C D Wetmore, H P. Whitney, Arthur Turnbull, W. B. 
O. Field, E B. Livingeton. R E. Jennings, Edmund L. Bayites, A. H. 
Beale, H. P. Bronson, J. H. Hammond, F C. Perkins. Wm. D. Sloane, 
W. 8. Pilling and Veryl Preston. New York office, 71 Broadway. —V. 
79, p. 2645 

Eqaitable Life Asturance Sccicty.—New Lirectors,—At 
the meeting of the directors held yesterday the resignations 
of Gen, Louis Fitzgerald, H. C. Deming and F. G. Bourne 
Were accepted and new directors were elected for the terme 
ending Dec. 31 of the several years named, as follows: 

1905 -Wallace L. Pierce, Boston; Daniel A. Tompkins, Charlotte, 
N. C.; Thomas Spratt, Ogceneburg, N. Y.; Louis Stern, dry-goods mer- | 
chant, New York; Frank 8. Witherbee, iron. Port Henry, N. Y., and | 
oppee ot President of the Emigrants’ Indastrial Savings Bank | 
oO. rocklyn. | 

1906 -Willis F. MoCook, Pittsburgh, and Charles E. Littlefield, | 
Rockland, Me., ex-Oongressman from Maine. 








to go to Venezuela and investigate conditions therein so far 
as aa relate to the United States and its iaterests.—V. 80, 
D. 2228. 

(The) Gorham Manufacturing Co.—New Stlock—Suit.— 
Vice-Pres, George Robinson, at Providence on June 30, filed 
an attachment of $3,000,000 against the capital stock of the 
company owned by President Edward Holbrook, alleging 
that an agreement was entered into by the latter to transfer 
to him 15,500 shares of the common stock, but that although 
the stipulated sum was tendered, the stock was not delivered 
as agreed, $800,000 new preferred stock being issued in- 
stead, making $2,000030 of preferred outstanding and 
continuing the controlin the Holbrook interests, 

The company was chartered in 1863. In 1893 the capital stock was 
increased from $1,200,000 to $4,200,000, divided iato $3,000,000 
common and $1,200,000 preferred 6 p. c. cumulative; dividends pay- 
able Q-J. The outstanding capital stock is now $5,000,000; par of 
shares $100. ‘‘The writ is returnable to the Common Pleas division 
of the Supreme Court of thie State on Aug 1, and will be transferred 
to the new Superior Court, which will by that time be in session.” Div- 


| idends at the rate of 6 p.o per : re ave been paid regularly on 


both classes of stock since 1834. 


Houston (Tex.) Electric Co.—Dividenis Resumed.—Stone 
& Webster report that a semi-annual dividend of $3 per share 
has been declared psyable on the preferred capital stock 
Aug. 1, to stockholders of record July 18. The dividends 
due Aug. 1 1904 and Feb, 11905 were omitted because of the 
strike, which ended Oct, 11 1904.—V. 79, p. 1704. 


Independeat Brewiog Co., Pittsbargh.—Permanent Cer- 
lificates,—The permanent stock certificates are being issued 
at the Colonial Trust Co., Pittsburgh.—V. 89, p. 1974, 

International Text Book Co., Ssranton, Pa.—Oalkd 
B.nds.—Thirty-one bonds ($31,000) of the Colliery Evgineer 
Co. were recently called for payment, interest ceasing July 
1, See V, 79, p. 2799. 

Kansas Natural Gas Co.—Adverse Deci:ion,—The State 
Sapreme Court of Topeka, Kan.. handed down a unanimous 
decision that the company, asa Delaware corporation, cannot 
do business in Kansas, An attempt to obtain a Kansas char- 
ter was uneuccessful because of alleged over-cepitalization. 
It is thought that the company may carry on its business in 
Kansas through the medium of a local subsidiary corpora- 
tion. The Kansas City ‘‘Star” says: 

This is the company which owns a majority of the producing gas 
wells in Kansas. It hasspent six months constructing a pipe line 
from Montgomery County to Kansas City. The company ir jast on 
the point of piping gas into Kaneas City, Kan., Lawrence, Topeka, 
Ottawa, Olathe and many other Kansas towna, bat under the terms of 
this decision it must cease work in Kansas.—V. 79, p. 906. 

Keystone Ccal & Coke Co.—aA ly.—See Latrobe-Connells- 
ville Coal & Coke Co, in V, 81, p. 158.—V. 77, p. 199. 

Kings County Electric Light & Power Co., Brooklyn.— 
New Stock,—The stockholders on Jaly 10 approv:d the prop- 
osition to increase the capital stock from $5,030,000 to $19,- 


| 000,000, See V. 81, p. 34, 


Long-Beil Lamber Co.—Guaranteed Bonds Offered.—See 
Lufkin (Tex.) Land & Lumber Co, below.—V. 73, p. 1395, 

Lufkin (Tex.) Land & Lumber Co.—Gucrantecd Bonds 
OJered.—H. C. Barroll & Co., First National Bank Bailding, 
Chicago, are offering at par and interest the unsold portion 
of $600,000 6 p.c. first mortgage gold bonds of $500 each, 
dated July 1 195, principal and interest guaranteed by the 


| Long-Bell Lumber Co, of Kansas City, Mo. These bonds 


have their principal and semi-annual interest payable at 
Central Trust Co, of Illinois, trustee, Chicago, payable in 
series of $25,000 every six months from Jar. 1 1906 to July 1 


| 1917, both inclusive, but rede: mable prior to maturity at 103 


and accrued interest. Cover property said to have cost in 
cash more than double the amount of thisissue. A circu!ar 


| Says in substance: 


A first lien on about 51,000 acras of timber lands located in San 


| Augustine County, Tex., heavily timbered with long and short leaf 
| yeilow pine, estimated at 434,000,000 feet, log scale, of uncut mer- 
| chantable pine timber. Also a first Men onthe saw mill (capacity 


200,000 feet per 24 hours), planing miil, dry kilne, water works and 
electric-light plante, 125 houses, hotel, complete logging outfit, ete., 
all of modern and ¢fficlent design, and fully ineured. 

Company has capital and surplus of $1,349,481. Total authorized 
bond issue, $809,000; present iseue, $600,000; the remaining $2 V0,- 
000 may be tseued only in part payment for additional pine timber 
lands adjacent to those now owned at $1 50 per 1,000 feet of addi- 
tional pine stumpage acquired and made subjsct to the mortgage. 
Sioking fuod, $2 per 1,00v feet, leg scale, for all timber cut and man- 
ufactured into lumber. 

The bonds are guaranteed, principal and interest, by endorsement 
on each bond by the Long Bell Lumber Oo. of Kansas City. Mo, which 
company Owns practically the entire capital stock of the Lufkin Land 
& Lumber Co. The Long-Bell Lumber Co. has done a successfal lam- 
ber busineas for the past thirty years. It now owns and operates 
several large lamber manufacturing plants in the South; does a large 
wholesale lumber busitess and operates 97 retail lumber yards; has 
a@ paid-up capital and surplus of $3,800,000; has for many years en- 
joyed the highest credit, and is rated at “A. A. A. 1.,” ite officers being 
widely known as most experienced lumbermen. Possesses unsur- 
passed facilities for marketing its product. Compare V. 78, p. 1395. 


Meckay Companies.— New Trustees.—At the annual meet- 
ing at Boston on Jaly 12 the following trustees were elected, 
the last thres being new: 


Ciarence H. Mackay, W. W. Cook, George G. Ward (Vice-President 
of Commercial Cabie Co.); Damont Clarke (a director of the Oommer- 
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cial Cable Co. and President of the American Exchange Nat. Bank, New 
York), and Eaward O. Piatt, Treasurer and Director of Commercial 
Cable Co.—V. 80, p. 2462. 


Massachusetts Gas Companies.—Reductim in Price of 
Gas to City of Boston.—Tne subsidiary Boston Consolidated 
Gas Co, recently sent a letter to Mayor Collins stating: 

The company will farnish gas to the public buildings of the city of 
Boston, commencing July 1 1905, at the rate of '79°30 cents per 1,000 
cubic feet, and on Jan. 1 1906 the price will be still further reduced to 
74°30 cents. These prices are a reduction from the average price, 
£4°30 cents, now charged by all the gas companies for gas supplied to 
city public buildings.—V. 80, p. 2625. 


National Enameling & Stamping Co.—Favorablz Decision. 
—The United States Circuit Court of Appeals on June 28th, 
Judge Lacombe writing the opinion, ia the action of tne 
National Enameling & Stamping Co. against the New Eng- 
land Enameling Co, of Middletown, Conn., upheld the patent 
of the National Enameling & Stamping Co., and granted an 
injunction and an order for an accounting against the New 
England Enameling Co. The decision, we are informed, is a 
very broad one, and finally settles the question as to the 
validity of the patent held by the plaintiffs on the manufac- 
ture of single coated gray enameled ware, generally known 
to the trade as “Royal granite steel ware,” and this to the 
exclusion of all other makes of gray enameled ware covered 
with asingle coat. The reeult not only shuts out the New 
England Enameling Co., but several other concerns which 
have started within the last two years to manufacture single- 
coated gray ware, 

The claims of the National Enaweling & Stamping Oo. against the 
New England Enameling Co. and other concerns for infringement of 
the patent so upheld amounts to a considerable sum, and in view of 
the fact that the New England Enameling Co. has during the course of 
this litigation been obliged, under the orders of the Conrt, to file with 
the Clerk of the Court a weekly memorandum of all goods manufac- 
tured and distributed by them, together with a large bond for the pro- 
tection of the National Enameling & Stamping Co. in the event ofa 
decision in their favor, will go far toward establishing the indemnity, 
both direct and exemplary, to which the plaintiffs are entitled. 

The decision likewise makes liable all dealers handling 
such contraband goods. It stands to reason that the com- 
pany will now proceed to maintain its rights as adjadicated. 
—V. 79, p, 2646. 

National Fire Proofing Co.—Sale of Guaranteed Bonds,— 
This company has sold in Pittsburgh $1,000,000 of the new 5 
p. c. bonds of the Federal Clay Manufacturing Co., author- 
ized issue $2,500,000; guaranteed, principal and interest, by 
the National Fire Proofing Co. The proceeds will, it is 
said, be applied chiefly to the payment of floating debt, 
aggregating about $900,000. The company, however, is not 
prepared to make an official statement regarding the matter. 
See farther particulars in V. 80, p. 2224 

New York Edison Co.—Zarnings,—The company reports 
to the New York Stock Exchange: 


INCOME OF NEW YORK EDISON CO. (INCLUDING INCOME FROM ASSOCIATED 
COMPANIES) FOR FIVE MONTHS ENDING MAY 31 1905. 


Gross earnings........-. $5,035,395 | Int.on bds. & float.debt $826,831 
Net earnings............ 2,469,294 | Surplus for the period.. (1,642,463 

Compare V. 81, p. 35, 29. 

New York & South Brooklyn Ferry & Steam Trausporta- 
tion Co.--Sinking Fund Commissioners Authorize Purchase 
of Ferry.—Ths Commissioners of the Sinking Fund of the 
City of New York adopted unanimously on Jane 25 the follow- 
ing resolution relative to the acquisition by the city of the 
Thirty-ninth Street Ferry: 

Resolved, by the unanimous vote of the Commissioners of the Sink- 
ing Fand, upon the recommendation of the Commissioner of Docks 
that the interests of the city of New York will not be best promoted 
by leasing the franchise of the ferry from the foot of Whitehall Street, 
Maphattan, to Thirty-ninth Street, South Brooklyn, in the manner 
provided in the Greater New York charter; and it is resolved, by the 
unanimous vote of the Commissioners of the Sinking Fand, to acquire 
the necessary real estate, property, plant or equipment for such ferry, 
including the necessary terminal facilities and approaches upon the 
waier-front in the Borough of Manhattan, and to provide for the 
maintenance and operation thereof, under the supervision of the 
Commissioner of Docks, in the name of and for the benefit of the City 
of New York, upon a lw to be devised by him and approved by the 
said Commissioners of the Sinking Fand.—V. 78, p. 50. 

Nipe Bay Co., Caba.—Fisanced.—This company, organ- 
ized in 1800 by persons interested in the United Fruit Co., 
has, it is announced, placed its issue of $2,000,000 7 p. c. non- 
cumulative preferred stock, which was offered for public 
subscription last January. The authorized common stock is 
$5,000,000; par of shares $100. Contracts were recently 
let for a large amount of machinery for the sugar refinery 
which is to be built by the company at Nipe Bay. The 
plant, it is said, will be one of the largest on tne island. 

The advertisement, which appeared in the ‘‘New Orleans 
Daily Picayune” of Jan, 13 1905, contained the following: 

The company has been organized by Boston capitalists identified 
with the United Fruit Oo. to exploit and cultivate 130,000 acres of 
the finest Cuban sugar lands, situated on Nipe Bay, on ths north coast 
of Cuba. This land is adjacent to the sugar properties of the United 
Fruit Co, and will be under substantially the same management. It 
is proposed at this time to place in cultivation 27,000 acres of this 
tract and erect @ sugar-house capable of handling and converting 
5,000 tons of cane daily, with an output of 450 tons of sugar each day. 
Based upon the experience of the United Fruit Company Banes plan- 
tation adjacent to this tract, it is almost certain that the investment 
will prove prcfitabie. Subscribers to preferred stock will pay for same 
in seven monthly: instalments at $95 per share, and will receive 20 
p. o. bonus in common stock on payment in fuil of subscriptions. 
Subscribers will receive convertible gold notes, bearing 5 p. o. interest 
the first year and 7 p. c. the second year, interest payable semi- 
snnually for the face value of each payment of their subscriptions. 
These notes at par will be exchanged for certificates of preferred 
stock at par on Jan. 1 1907. 

The proceeds of this issue of preferred stock, it is said, will 
provide for the building of the first third of the company’s 


proposed plant. A Boston paper says: ‘‘An issue of $1,600,- 
000 6 p. c. bonds at 9744 is provided for not later than Janu- 
ary 1906, and a similar amount will be offered a year after- 
wards,” President is Andrew W. Preston, President of the 
United Fruit Co.—V. 71, p. 88. 


Oklahoma [City] Gas & Electric Co.—OjJering of Guaran- 
teed Bonds —Earnings.—See People’s Gas Light & Fael Co., 
Oklahoma City, below.—V. 79, p. 2151. 

Omsha (Neb.) Electric Light & Power Co.—Bonds 
Offered —N. W. Harris & Co,, Chicago, New York, Boston, 
and Perry, Coffin & Burr, Boston, are offering at 103 and in- 
terest, by advertisement on another page, $1,200,000 first 
mortgage 5 p. c. gold bonds, dated July 11903 and due Jaly 
1 1938, but redeemable at company’s option at 105 and iater- 
est on or after July 1 1908. Interest payable Jan. 1 and 
Jaly 1 at O:d Colony Trust C>,, Boston, trustee, ‘The com- 
pany controls the entire electric light and power business in 
Omaha and South Omaha, Neb., with the exception of a 
small amount of power in Omaha, and, by ownership of 
stock, controls the entire gas, electric light and power busi- 
ness in Council Bluffs, lowa, serving a population of about 
170,000. These bonds are, in the opinion of counsel, a first 
mortgage on all the property, rights and franchises of the 
company, and are also a first lien upon over 99 p. c. of the 
stock of the Citizens’ Gas & Electric Co, of Council Bluff3,” 

President Frederick A. Nash on July 10 1905 wrote: 


Capitalization : Capital stock, preferred, issued, $481,800; common, 
issued, $2,007.500; first mortgage bonds, issued and outstanding, 
$1,580,000, Earnings for year ending May 31 1905: Gross receipts, 
$379,187; operating expenses and taxes, $254,519; net earnings, 
$124,668; bond interast, $73,979; surplus, $50,689. An arbitrary 
charge of $40,000 per annum against depreciation is carried in opera- 
ting expenses and taxes; otherwise the net earnings would be more 
than double the interest charge. The company shows an increase in 
excess of 13 p. c. in its gross receipts over the twelve months preced- 
ing and for the first five months of the calendar year an increase of 
17p.c. Central station of brick and steel construction, having an 
electrical output in excess of 5,000 horse power. The distributing 
system includes a recent investment of approximately $250,000 for 
underground construction in the business district. Upon the absorp- 
tion of the South Omaha Co., it extended its high-tension circuits to 
that city and constructed there a modern sub-station which derives 
its power from the central stationin Omaha. Has contracted to pro- 
vide street lights for Omaha until Dec. 1 1908 and for South Omaha 
until Oot. 26 1909. 

Total authoriz sd issue of bonds $3,000,000, of which $1,580,000 are 
now onutetanding. The balance of $1,420,000 may be issued for 80 
p. 6. of the cost of permanent improvements, and then only provided 
the net earnings are one and one half times the interes: charges on all 
the bonds outstanding, including those proposed to be issued, with 
the exception that escrow bonds may be issued in exchange, dollar for 
dollar, for the underlying bonds of the Oounoil Blaffs Co. Annual 
sinking fund from Dec, 31 1908 to Dec. 311931 5 p.c. of gross earn- 
ings, the bonds retired therewith to be kept alive and their interest 
added to the sinking fand. (See Citizens’ Company in V. 80, p. 2460. } 

Directors: Frederick A. Nash, Western Traftic Manager Chi. Mil, & 
8t. P. By. Co.; George W. Holdrege, Gen. Man. Baril. & Mo. River RR. 
Co.; Henry W. Yates, Pres. Nebraeka National Bank of Omaha; O. E. 
Yost, Pres. Nebraska Telephone Oo.; Guy C. Barton, Pres. Omaha & 
Council Bluffs 8t. Ry. Co.; Edward W. Hart. Gen. Man. Council Biuff. 
City Water Works Co.; George E. Claflin, Vice-Pres. Omaha El. L. & P. 
Co. The company and its predecessor have been in successfal opera- 
tion for more than 15 years. The stock is largely owned by interests 
closely identified with the General Electric Oo., and by prominent 
men in Omaha. 

“The franchises of the company in Omaha are, in the 
opinion of our counsel, ualimited in time and satisfactory 


from a business standpoint.”—V. 80, p. 1975, 


Pennsylvania Central Brewing Co.—Second Divi iend,— 
This company, with headquarters at Scranton, has paid a 
second dividend of 2 p. c. on the outstanding preferred stock, 

Capital stock authorizsd and issued, $2,800,000 each of common 
and 8 p.c. cum. pref. (par $100). Dividend No. 1, also 2 p.c., was 
paid Jan. 2 1905. There are outstanding about $2,450,000 firat 
mortgage 6s due 1927 of an issue of $2,800,000 reduced by sinking 
fund to amount named; interest payable April and October at Fidelity 
Trust Co., Philajelphia. The company was organized in August 1897, 
under the laws of Pennsylvania, as & consolidation of ;jtwelve brewing 
companies located at Scranton, Wilkes-Barre, Carbondale, Pittston, 
Hazieton, Dickson City and Honesdale. Pres., Charles Robertson; 
Treas., A. J. Casey; Sec., W. G. Harding. Office, Scranton, Pa. 


Penasylvania Steel Co.—Bonds Authorized.—The stock: 
holders on Jaly 10 approved the proposition to issue $1,500,- 
000 new bonds to cover the cost of new by-product coke 
ovens, on which they are to be secured. The bonds will 
bear 44¢ p. c, interest and mature $150,000 yearly for ten 
years. A mortgage securing them has been made to the Gi- 
rard Trust Co, of Philadelphia as trustee.—V. 80, p. 1975. 


People’s Gas Light & Fuel Co., Oklahoma City.—Bonds 
Offered,—Rudolph Kleybolte & Co., Cincinnati, Chicago and 
New York, are offering at par and interest $150,000 first 
mortgage gold 5s, of $1,000 each, guaranteed principal and 
interest by the Oklaboma Gas & Electric Co. (V. 79, p. 2151). 
Bonds dated April 1 1905, dae April 1 1920, callable at 102 
and interest after April 11907. Interest payable Apr. 1 and 
Oct. 1 at American Trust & Savings Bank, Chicago, Trus- 
tee. A circnlar says: 

CAPITALIZATION.—Oapital stock, authorizad and issued, $150,00 ); 
first mortgage bonds, authorizad and issued (closed mortgage), $150,- 
000. Company is owned and operated by the Oklahoma Gas & Elec- 
tric Co., which controls all the lighting business in Oklahoma City. 
The plant of the People’s Company is new and modern, and has a 
capacity of 200,000 cubic feet every 24 hours. The following are the 
earnings of the guaranteeing company for the year ending May 31, 
1905: Grose earnings, $154,542; net earnings, $74,550: interest 
charges, $39,150; interest on $150,000 People’s Gas Light & Fael Co. 
58, $7,500; balance, surplus, $27,900. 

The franchises are broad and liberal; those of the guaranteeing 
company running until Feb. 17 1923; of the People’s oeees upth 
Aug. 24 1924. e city lighting contract, ranning until 1923, now 
ong 180 lights at $72 each, which will be increased by about 50 
shortly. The guaranteeing company also furnishes all Png es 

abou 





the street railway company at a monthly charge totaling 
$18,000 per annum. 
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Pope Tin Plate Co.— Second Dividend.—Dividend No. 2, 
146 p. o., was paid July 1.—V. 78, p. 1910. 


Scranton Gas & Water Co,—Acquisition.—This company 
on Joly l acquired all of the $500,000 capital stock of the 
Consolidated Water Supply Co., operating in Carbondale 
and vicinity, See the Consolidated Company below. 


The Scranton Gas & Water Co. was incorporated in 1854 under the 
laws of Peppeylvania. and it owns extensive plants supp'ying gas and 
wa'erin Scranton, Hyde Perk, Providence and Donmore, Pa., and 
Water to O'yphant, Archbald, Peckville, Dickson City and Biake- 
ville, Pa. The capital stock is $4,000,000 authorizec; outstanding, 
$2,500,000; par of shares, $25. The bonded debt aggregates $2,619,- 
500, and includes: 

First mortgage, 5 p. c., due 1923, but subject to cail at 

par and interest after Jan. 1 1908. ..........-..0++---06- x81,000,000 
Purchase money mortgage, 5 p. c., due 1920, but subject 

to oal) at par and interest after April 1 1910; interest 

April and Octonrer; first mortg. on property of former 


pT OR Ne ee x600,000 
Debentures of 1£87, due 1907 (issue $400,000, reduced 

from earnings to $130,000), interest Jan, ana July...... 130,000 
Debentures of 1900, 5 p. c., due 1930, bat subject to 

call after April 1 1910; interest April and Ootober...... x400,000 
Meadow Brook Water Co. firet mort., 5 p.c , due i947, sub- 

ject to call at par after Apil 1 1927; int. April and Oct.. «400,000 
Archbald Water Co., 5 p. ¢., due Dec. 1927, but subject to 

oa)] at par........ 2 Cecccecccceccoes cocccscccccccccocccosccccs 40.000 
Olyphant Water Co, 5 p.., due Dec., 1927, but subject 

CO CAll AF 106. ....ccccccccccccccccccccccces ccccccecccosccece 49,500 





x Trustee is Lackawanna Trust & Deposit Co.. Scranton, Pa. Inter- 
est payab‘e at First National Bank, Scranton.—V. 70, p. 898. 


Soathern Textile Co.—Sale July 25.—This company’s prop- 
erty will be solid at auction on July 25 at Nos. 113 to 115 
Leonard St., New York, free from all liens, under an order 
issued in the bankruptcy proceedings pending in the District 
Court of the United States for the Southern District of New 
York.—V. 79, p. 2751. 


(William R.) Trigg Shipbuilding Co., Richmond, Va.— 
Sold,—At the receiver’s sale at Richmond on July 10 
$350,000 was bid for the property as a whole and $368,(/00 for 
it in parcels, as follows: For the machinery, $108,000, by 
the Frank Samuels Co, of Philadelphia; for the land and 
buildings, $175,000, by H. G. Lioyd of Philadelphia; for the 
dock, $85,000, by J.C, Brown of Brown Brothers & Co., 
Phiiadelphia.—V. 81, p. 86. 


United Copper Uo.—Common Dividend No, 1.—The direc- 
tors on Monday declared a first regular dividend of 1¢ of one 
per cent and an extra dividend of 4 of one per cent, making 
1 per cent, or $1 00 per share,on the $45,000,000 common 
stock, payable July 311905 to holders of record July 20 
Dividends at the rate of 6p.c. per annum have been paid 
a a" o- $5,000,000 preferred stock since Nov, 1 1902. 
—V. 81, Pp. 09, 


United Fruit Co.—See Nipe Bay Co. above—V, 80, p. 1427. 


Vandalia Coal Co.—Consolidation.—This company was 
incorporated under the laws of New Jersey on Jaly 5 for the 
purpose of owning, the prospectus says, ‘19,426 acres of 
best Indiana coal lands, together with 3,060 acres of surface 
and 27 operating plants, having a capacity of 18,109 tons a 
day, and to operate under lease from the Granite Improve- 
ment Company (the holding company of the Vandalia RR.) 
9,046 acres urd+veloped coal lands,” 

The company’s authorized capitalization consists of $2,000,- 
000 of common stock in shares of $100 each; $2,000,0u0 of 6 
p. ¢. cumulative preferred jstock; and §3 0v0,0U0 first 
mortgage 6 p. c. gold bonds of $1,000 each [an absolute fist 
lien on 19,426 acres of coal lands with all improvemexts 
thereon]. dated Joly 1 1905, dae July 1 1930; interest semi- 
anpually; principal and interest tax free; sinking fund 5c 
per ton of coal mined and shipped; trustee, Union Trust Co. 
of Pittsburgh. For the purpose of providing for cash payment 
on the property taken over and working capital, it is proposed 
to issue at this time $781,187 common stock, $1,562,875 pre 
ferred stock and $2,510,000 bonds. The remaining $500,- 
000 bonds can be issued only for new property on approval of 
trustees. The Union Trust Co, of Pittsburgh, it is under- 
stood, has underwritten the bond iesue, 

The prospectus further says in substance : 

It is proposed to take over the following coal companies, all of which 
are located on the line of the Vandalia RR. in Ciay, Greene, Sullivan, 
Vigo avd Knox counties, Ind. 

Island Coal Co.; Johnson Coal Co.; Indiana & Chicago Coal Co.; South Tinton 
Coal Co.; Enterprise Coal Co.; Island Valley Coal Co.; White Rose Coal Co.; 
Soirley Hill Coal Co. (in part); Sugar Creek al Co.; Seeles ville Coai Co.; 
Greenfield Coal Co.; M'nshall Coal Co.; coon Valley Coa! C.; Ashervilie 
Coat Co; Hom~ Coal Co; Lost Creek Coal Co.; Zellar & McClellan Coal Co.; 
Granite improvement Co. (lease). 

The total acreage Owned and controlled by contract is 28,472, the 
greater part containing from two to five workable veins of oval, and. 
as shown by complete driliinge, approximately 484,683,500 tons of 
coal, or sufficient, if mined at tne rate of 4,000,000 tons per year, to 
last for 12: years. By reaeon of its nearness to the various markets 
the large variety and excellence of its coals, and the superiority of its 
service, and with the largely increased facilities in the way of addi- 
tional cars and tracks which itis providing, the Vandalia RR should 
haul from the mines on its own line not iess than 60 p.o. of the oval 
used in Indiana, or @ total of 2,631,047 tone. Through its Chicago 
and Peoria connections. by a little effort it ought to secure 25 p o. of 
the tonnage used outside of the State, or 761,814 tons, making a 
grand total of tonnage tributary to the lines of the Vanaalia RR. of 
3,392,888 tons. 

The mines which we are considering produce about 85 p. oc. of all the 
coal mined on the Vandalia RR., and in 1904 produced aud marketea 
pee nee 2,000,000 tons of coal, the average ovst of prodaction 
and selling being 78 cents; average selling price, $1 OO; net profit per 
ton, 22 cente; total profit for year 1904, 3 140.000. 

With an output of 3,000,000 tons per year uncer a concentrated man- 
agement and with machinery replacing picks [in 19u4 62 p. oc. of the 
= —— in Indiana was mined with picks], the estimated profits 

or 1906 are: 





Profits on 3,000,000 tons at 34 cents, ........000-+..---- +--+ $1,020,000 

Ioterest on $2,500 OvO bonds at 6 per ornt......... $150,000 

Sinking fund to retire bonds. ......... ...-..--<s«00 

Dividend on $1,562,375 preferred stock at 6 p. c.. ‘ 
93,742 


For payment of dividend on common stock and surplus ac’t. $626,258 

No account has been taken in these estimates of the increased sell- 
ing price of the coal due to the elimination of internal competition. 

OFFICERS AND DIRECTORS. 

Alfred N. Ogle, President, John McFadyen, Vice-President; Frank 
L, Powell, Chairman Finance Committee and Treasu'er, and Willard 
W. Habdbard, ail of [odianapolis; W. J. Sovder. Brazii. Ind; W. W. 
Ray and Jobn L Crawford of Terre Haute, Ind ; W P. Rend, Chicago; 
W. H. Conner, Pitteburgh, Pa. Generai office, Indianapolis, Ind, 

Daring tbe past four years there has been an increase of 
58 p. c. in the production of coal in Indiana, promising, it 
is thought, a constantly growing demand for the company’s 
ou'put. 








—The July edition of the Hand-Book of Railroad Securities, 
compiled by the publishers of the FINANCIAL CHRONIC E£, ig 
now ready, The book contains in a small compass very full 
information concerning tke various railroads and the leading 
industrials whose ececurities are dealt in on New York, Boston 
and Philadelphia Stock Exchanges. Icshows their earnings, 
dividends, etc,, for a series of years, present fixed charges, 
and also the amounts of the different issues of bonds out- 
standivg, their rates of interest, etc. There is also given the 
monthly range of stocks and bonds for 1904 and to July 1 
1905, together with a yearly range for six years. Price one 
dollar, or to CHRONIC E subscribers, seventy-five cents, 
Copies may be obtained in London from Edwards & Smith, 
1 Drapers’ Gardens and in Chicago from P, Bartlett, 518 
Monadnock Block. 


—Mr, Thomas J. Nugent, Certified Public Accountant of 
this city, invites the attention of investors to the offering 
for sale of $400,(0) 7 p.c. pref. capital stock of the Con- 
sumers Park Brewing Co. This company now owns four 
breweries and proposes to acqnire others. The present sales 
promise a profit of over $100,:00 per annum. The concern is 
capitalized for $1,000,000 ($500,000 preferred and $500,000 
common stock). Its assets, with all depreciations charged 
cff and not including good-will, are $1,850,000, while all the 
liabilities (including bond indebtedness of four breweries) 
are $900,000, leaving a net worth of $950,000. Particulars of 
this offering can be had from Mr, Nugent, Times Building, 
Times Square, New York City. 


—F., J. Lisman & Company, 30 Broad Street, comment as 
follows: ‘The bond market during the past week was some- 
what more active on account of som~ July investments. but 
promises to lapse in‘o the regular summer duiness, Toere 
tas been a very fair demand for our various bonds paying 5 
p. c, and better, especiaily for the Colorado Springs & Crip- 
ple Creek District 5s, which are an underlying Colorado 
Southern bond issue, and which we are offering to pay 5 p. 
c, This is unusually attractive, of course, ia view of the 
fact that the road itself is earning about double its interest 
charges.” 


—Shoemaker & Bates, bankers, 24 Brosd Street, New York, 
in their Jaly bond circular, discuss in some detail the foilow- 
iog convertible bonds and the features that make them at- 
tractive to investors, viz.: Usion Pacific RR. first liea and 
convertible gold 4s; Atchison Topeka & Sanra Fe RR. con- 
vertible 4s of 1955; Delaware & Hadson Co,—Albany & 
Susquehanna RR. Co. new 40-year 84g p.c. gold toads; 
Pennsylvania RR. convertible 314¢3 dated Nov. 1 1902, aiso 
convertible 814s dated Ovt, 2 1905; Brooklyn Rapid Transit 
Co. first refunaing mortgage gold 4s, 


— Washington Securities” is the title of a book compiled 
and published by Messrs, Thomas L. Hume and Engene E, 
Thompson of Washington, D. C, This book gives useful 
information regarding the securities dealt in oa the Waeh- 
ington Stock Exchange, with a complete record, by months, 
since January 1 1900 of sales and price ranges. It should 
prove convenient for reference by bankers, brokers and in- 
vestors, 


—R. H. Goodell & Co. of Chicago announce that they 
have opened a New York office at 15 Broad Svreet (Mills 
Building) under the management of Mr. A. L. Davens Jr., 
formerly identified with Messrs, Bond & Goodwin of Boston. 
Messrs. R. H. Goodell & Co. make a specialty of dealing in 
high-grade investment secarities, including corporation 
and railroad bonds, commercial paper and corporation 
loans, 

—T. W. Stephens & Co. are offering Northern Westches- 
ter Lighting Compeny first consol. mortgage 5 per cent 50- 
year bonds, The company operates in Westchester County, 
N Y., supplying Ossining, Croton, Courtlandt, Mount 
Pleasant, Briarcliff Manor and Pleasantville, 

—The Jaly issue of the well-known Pocket Marual of the 
Boston stock market has been issued by F. A. Raggles, 53 
State Street, Boston. The figures are confined to actual 
public quoted sales. 

—Morris, Brown & Co., bankers and brokera, Pittaburgh, 
Pa., are distributing among their friends and customers 
copies of the “Quarterly R-cord” of Pi tsbargh secarities, & 
very convenient and comprehensive publication, 

— Rhoades & Company, 7 Wall Street, are offering a line of 
investments netting 3:65 to 4°85 per cent. 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Niaut, July 14 1905. 

Over a considerable area of the Eastern section of the 
country a period of unusually warm weather is being ex- 
perienced and has had a tendency to intensify the usual 
qaiet conditions existing in mid-summer. Manufacturers 
and dealers as a general rule have reported few new 
transactions, but there has been a fair amount of activity 
to the retail trade, The future prospects for business have 
continued to be reported generally favorable. The monthly 
report of the Government’s Agricultural Bureau, issued 
during the week, foreshadowed good yields from all the grain 
crops, and had an encouraging effect. In the iron market 
an improving condition of business has been reported, and 
the steel market hss held steady to firm, with a good de- 
mand for structural shapes. 

Lard on the spot has continued to meet with a light de- 
mand, both refiners and exporters being small buyers, and 
there has been an easier tendency to prices. The close was 
steadier at 7'30c. for prime Western and 6°75c. for prime 
City. Refined lard also has been quiet and slightly easier, 
closing at 7 85c. for refined for the Continent. Specalation 
in lard for future delivery has been moderately active. Pack- 
ers have been sellers and there has been an easier tone. The 
close was steadier, 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Bat. Mon. Tues. Wed. Thurs. Fri. 
July del’y........... 7710 702% 7°05 6974s 7°021g 7°05 
Sept. del’y.......... 730 722% #£«7'20 ‘10 0=—- 7'174g (7°20 
Oct. delivery........ 735 730 T3237 «=. 7°'17¥4 «7°4219 «(7°27 


Pork has had a limited jobbing sale at steady prices, clos- 
ing at $18 50@14 25 for mess, $18@15 50 for short clear and 
$15@16 for family. Cut meats have been quiet and prices 
quoted are 6c, for pickled shoulders, 1014@10%¢c, for pickled 
hams and 734@9\{c. for pickled bellies, 14@10 lbs, average. 
Beef has been guiet but steady at $10 50@11 for m-ss, $1z@ 
12 50 for packet, $18@18 50 for family and $21@265 for extra 
India mess in tes. Tallow has been unchanged and steady at 
43fc, Stearines have been quiet and easy, closing at 8c. for 
lard stearine and 7@7\{c. for oleo stearine. Cotton-seed oil 
has been moderately active and steady, closing at 28i¢c. for 
prime yellow. Butter has been in fairly brisk demand and 
steady, closing at 17@21c. for creamery. Cheese has been in 
better demand and firmer, closing at 8%@9¢c. for State 
factory, fullcream. Fresh eggs have becn firmer on de- 
creased receipts, closing at 184¢@19c. for best Western. 

Brazil grades of coffee have been more firmly held. The 
trade demand has shown a tendency to broaden, and with 
Brazil holding firm for new-crop coffee, prices locally have 
advanced, closing at 8ljc. for Rio No. 7 and 83/@8%c. for 
Santos No. 4. est Inaia growths have been in more active 
demand and values have hardened slightly, closing at 9@ 
930. for good Cucuta and lic, for good average Bogoia, 
Speculation in the market for contracts has been quiet. Bra- 
zil advices have reported that the July receipts at Rio and 
Santos will fall short of early estimates. Europe has been a 
limited buyer, and there has been some covering by shorts. 
The close was higher on Wall Street buying. 

Following were the closing asked prices : 

DULY .ccccncnne 6°856. , OCb..ccnne -eeeee 7°100, JOD.....20cccnc- 7°35C. 
AUZ.......200- 6906, | NOV. ..c000 seecne jon lao eccccenene 7°45C, 
7°006. | De0.....002en0e- 7°30C. | MAY .cncnececene 7°60, 

Raw sugars have been depressed by weaker advices from 
European beet-sugar markets, but the close was steadier at 4c, 
for centrifugals, 96-deg. test, and 83c. for muscovado, 89- 
deg. test. Refined sugar has been quiet and easier, closing 
at — for granulated, Other staple groceries have been 
quiet, 

Kentucky tobacco has continued to be firmly held and the 
limited sales made have been at full values. Seed-leaf 
tobacco has had a yy hey sale; offerings have been 
light and prices have held firm; sales include 400 cases 1902- 
08-crop and 800 cases 1908 crop Zimmers Spanish. 
Sumatra tobacco has been firm and several large trades 
are reported pending. Havana tobacco has been in steady 
demand at firm prices. 

Foreign advices have reported stronger markets for Straits 
tin and the local market has been firmer in sympathy, clos- 
ing at 81:55@31°75c. Ingot copper has been in fairly active 
export demand and prices have been firmer, closing at 15'00@ 
15:10c, for Lake and 15:00@15'05c, for electrolytic. Lead 
has been in fuir demand and firm at 4'55@460c, Spelter has 
been firm at 5°85@5 40c. Pig iron has hada better sale, 
closing steady at $15:50@16°00 for No. 2 Northern and 
$14 75@15 00 for No, 2 Southern, 

Refined petroleum has continued fairly active and steady, 
closing at 6'90c, in bble., 9°60c. in cases and 4c, in bulk, 
Naphtha has been steady at llc. for 71 degrees and 11c. for 
76 degrees. Credit balances have been steady, closing at 
1'2%c, Spirits turpentine has been quiet and easier, closing 
at 601¢c. for machine bbl. Rosina have had a moderate sale 
at steady prices, closing at $950 for common and good 
strained. Hops have be:n in slightly be:cer demand and 
steady. Wool has been fairly active and firm 











COTTON. 
Fripay Nia@ut, July 14 1905, 
THE MOVEMENT OF THE CROP as indicated by our telegrams 
trom the South to-night is given below, For the week ending 
this evening the total receipts have reached 81,598 bales, 
against 62,152 bales last week and 72,894 bales the previous 
week, making the total receipts since the 1st of Sept. 1904 
9,573,639 bales, against 7,074,873 bales for the same period of 
993-4, showing an increase since Sep.1, 1904, of 2,496,266 bales, 
































Recetpis ai— | Sat. | Mon. | Tues. | Wed. Taurs.| Pri. Total. 
Galveston...... 2,887| 1,628) 7,095| 982/ 8,458) 3,799) 19,799 
Pt.Arthar,d0) s..-0-| 0 wee] roses] sncnec| secnee 818} 818 
Mew Orleans...| 1,374) 2,084) 1,769| £,048) 2,284) 2,196| 11,700 
Mobile ......... 1,002) 983} 306) 277) 465) 238) 9,571 
Pensacola, G0.| 000.) een.| cecene| soneee eecess| seceee| _scoene 
Savannah 2,328) 2,528) 5,855) 2,584) 4,060) 6,593| 22,447 
Brunsw’k, &¢) .....- womens! ceenne| conene!| sone --| 809 809 
Oharleston..../ 151) 475] 659, 449) 336) 446) 32,516 
Pt, Royal, &0.) suum.) aceon) sceene| cennse| -reeee conse] anenee 
Wilmington...., 400) 1,922) 425) 588] 2,183) 923) 6,441 
Wash’ton,&0.) -.0.| ++ «| seccee ercnne| cxnne| cocese|  ceccee 
Sorfolk........| 2,284) 1,944) 3,148! 1,227) 3,443) 2,708) 18,748 
N’p’t News, 0.) 000.) 2-2 «| cecwee| cvenne| sxeeee| 155) 155 
New York......| ...--- eecene| cocnce| cecmae] 298) conene 228 
Boston...-.-0-.| 191) -e--0.| 68) ----- 2] 98] oneeee 287 
Baltimore...... cocece| seccee| scones] seneee on a) 
Philadelp’s, do) ......| -s-002| «+ one] 96) wnnne a 26 
Tot, this week.| 10,547! 10,864! 18,825' 8,126! 15,506’ 17,782' 81,598 








The following shows the week’s total receipts, the total since 
Sept, 1 1904. and the stocks to-night, compared with last year, 
































se 1904-05. 1908-04. Btock. 
a r ~ — 14 This \Since Sep.| This |Since Sep. 1905 1904. 
week. | 1,1904.| week. | 1, 1903. . : 

Galveston...| 19,799 2,678,200 166/2,335,014 74,428 2,253 

Pt. Ar., &6. 818, 289,140) ...... 104,029 cecees eccnce 
Sew Orleans) 11,700/2,590,113) 5,921/1,978,122 58,374 62,446 
Mobile.. .... 2,571) *317,319 581) 198,980 9,328 540 
P’sacola, &C.| .....- 199,776) ....00 132,479 ewcnee escece 
Savannah...| 22,447/1,767,985) 1,433/1,139,161 46,033 16,282 
Br’wick, &c. 809; 196,696) ...... 120,760 2,613 oocese 
Oharleston..| 2,516) 216,476 17| 165,294 5,590 924 
P. Royal, &6.| ...... 902) nner 1,282) — cwnnne eucece 
Wilmington.| 6,441) 363,273 75| 321,258 11,201 287 
Wash’n, &0.|_ ...... 122) wwncne 336 cocces ecncce 
Sorfolk .....| 18,748, 743,421 748) 472,987 27,607 5,276 
N’port N., &c 155 25,795 215 21,700, = evecce| = cncnce 
Sew York... 228 32,627 219 18,080) 133,461 51,938 
Boston.. .... 287 77,340 375 30,527 3,518 2,562 
Baltimore... 53 61,589 1238 30,087 8,398 710 
Philadel, &c. 26| 12,995 30 14,327 3,242 916 

Totals..... 81,598 9,573,639) 9,903 7,074,873 883,788) 144,084 





* 2,635 bales added as correction of receipts since Sept. 1. 
In order that a comparison may be made with other years, 
we give below the totals at leading porte for six seasons, 


























Receipts ai—| 1906. | 1904. | 1908. | 1903, | 1901. | 1900. 
Galves'n, &0.| 20,617 166 193] 1,048) 15,180) 1,094 
New Orleans} 11,700/ 5,921) 4,344) 5,955] 10,470) 12,806 
Mobile ......| 2,572 581 47 4 105} 3,798 
Savannah...| 22,447) 1,438 18} 1,568} 5,787) 4,948 
Chas’ton, &¢.| 2,516 17 80 102 234) 2,500 
Wilm’ton, &0| 6,441 715 95 18 47 921 
Norfolk. ....| 18,748 748 214) 1,245 3,843) 8,228 
N. Mews, &0. 155 215 398 768 384 462 
all others...) 1,403 747 665} 3,713) 18,535 6,127 
Tot. this wk.| 81,598} 9,903} 6,004 14,416) 49,575] 40,879 
Since Bept. 119573,63917074,373|7681,689/7407,846/7466,16316487,855 








The exports for the week ending this evening reach a total 
of 63,447 bales, of which 48,658 were toGreat Britain, 4,806 
to Hrance and 15,488 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904. 


















































Week Bnding July 14, 1905. | Prom Sept. 1, 1904, to July 14, 1905 
@uscste Baported to— Baported vo— 
trom— Great Oonth-| Jotal| Great Oonts- 

Drit'n |2rence| nent. | Week. | Britain.|77™%*) mons, | Total 
Galveston..... WO,414  eceee| seeeee 16,414) 1,220,857 |265,735| 670.177/2,166,769 
Pt.Arthur, &0.| ...... easel) sehasal) Mabaad 61,8356] ...... 108.016} 168,401 
New Orleans..| 18,940, 1,878) 6,848 27,661/1,084,019 866,150) 015,864/2,856,442 
MODIIO.......4-] ceoe.| seccee| seccce] cooves 70,166) 48,827; 61,423) 174,916 
Pensacola, BC.) 22.2.2) cesses] seseee| seeees 110,808] 92,179] 63,426] 195,408 
SmvanNad......| ..2000| seseee| cesses] sesees 275,894 61,489] 897,800) 1,924,183 
Brunswick . ae ee 6,917) 156,858, ...... 6,046/ 163,100 
OMAPIOStON....) cecese] cescee| seeees| ceveee 8,870 eee 74,617) 77,006 
POFt Boyal....] scccce] seccce] coccce| sceece]  sseeee . ‘i ese 
Wilmington...) wrccce| sevees| coevee| soveee 176,549, 9,654) 169,045) 345,248 
Norfolk........ ccsosa] sscesel coscedl 00 ves] 287| 24.116) 8,407] 92,750 
N’DOFt N., B6..) ceeeee| ceeeee| seeeee| seeeee 20.275, 100) 2276) 22,654 
New York..... 564; 1,478’ 4,686, 6,727 $18,562 96,436) 283.244) 609,248 
Boston........ 1,828, ...... | 200, 1,028) 189,301) .....| 14,469) 203,860 
Saltimore.....| ...... 950, .e00e 950/ 191,889, 5,624) 37.247) 174,210 
Philadelphia..| ...... | osvenal cashes 57,558) ..+-+- 4531) 62,119 
‘an Fran., &6.,| ...... HY dakas | 8,965! 8,865] ....../  -eseee 310,855| 301.856 

Total.... ....| 43,655 4,306, 16,463, 63,447/8,887.002 80+,812/3,664,548|5,256,752 
Total, 1903-04.) 4,540! ...... | 7,982) 11,772|2,502 582 704,248/2.717.0 315 948.863 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building, 





























ON SHIPBOARD, NOT CLEARED FOR— - 
Leaving 

July 14 at—| Great | Ger- | Other | Ooast-| 9... | stock. 

Britain| 71°"¢e| many.|For’gn| wise. , 

Mew Orleans.| 5,371) .....- 7,194) 1,494 422) 14,481 43,893 
Galveston... ..| 10,021) 6,900) 2,451) 1,256) 4,530) 25,158 49'270 
Savannal....| ......| ««««--| 2,340) 4,500; 900; 7,740) 38,293 
GRArIeStOR 2.2] -cooc.| cacess| coscs.| ceccce 607 4,983 
Mobile........ 8,000; 3, euccce 375| 6,775 2,553 
Dinessesdl ssesse eogess| coscce -«e---|15,138/ 15,138 12,469 
New York....| 3,600 0 800) 1,C00) ...... ,900) 127,561 
Other «| (7,000) sencos 800 500) ......| 8,300 0,667 
Total 1905.. 28,992/10,600 13,785 8,750 21,972 84,099) 299,689 
Total 1904..| 6,403) ...... B,497| 4,230) 4,281) 18,411) 125,673 
Total 1903. . 944 328) 3,118113,388 180) 17,958! 209,661 

















Speculation in cotton for future delivery has continued 
active and there have been fairly wide fluctuations in prices 
Early in the week there was asbarp advance. Large shorts 
were reported buying freely to cover their sales and the crop 
news, particularly from the Southwestern section of the cot- 
ton-belt, was less favorable, too much rain being reported. 
The developments resulting from the investigation of the 
cotton report of the Government’s Agricultural Bureau also 
had some influence as a market factor, many being inclined 
to the belief that the reduction in the acreage of 11'4, accord- 
ing to the June report, was too small. Daring the second 
half of the week there was an easier tone to the market. 
Recent speculative buyers were understood to be taking 
advantage of the higher prices and were free sellers to realize 

rofits, The advice of the President of the Southern Cotton 

rowers’ Association to cotton planters to sell their 
holdings of cotton at above 10c, per pound was being r¢ flected 
in freer cfferings of the actual supplies, and this was a 
development that served to put a check on the wild bull 
speculation. Weather conditions in the South during the 
latter part of the week also were reported more generally 
favorable for the growing crop,and this operated in favor of 
a reaction from the recent sharp upturn to prices. To-day 
there was an active and lower market. eather reports 
from the{Sontb!were generally satisfactory and the freer ofer- 
ings of actual cotton continued. Recent speculative buyers 
as prices yielded became free sellers to liquidate their 
accounts, and under the large offerings that came on the 
market prices declined rather sharply. During the late 
trading support was given the market and prices were bid 
up, the close being firm at a net loss for the day of only 4 to 
11 points. Cotton on the spot closed lower, with middling 
uplands at 10'40c, 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as foHows: 



















































UPLANDS, Sat. Mon|Tues| Wed| Th. | Pri. 
@ood Ordinary......... seeseea.| 9°90 |10°30 10°00 10°00! 980! 940 
Low Middling............... -..|10°52 |10°92 10°62 |10°62 10°42 1002 
sbadling Leenmaoes ehcenenieatonann 10°90 | 11°30 | 11°00 | 11°00 10°80 10°40 
Good Middling............ eowne |LAS4 [11°74 [Lida | Lavdd [11°24 (10 84 
Middling Fair.................. 11°86 |12°26 |11°96 |11°96 | 11°76 |11°36 

GULF. | Sat, | Mon|Tues| Wed| Th. | Fri. 

-—-— -—_o_—_—_-_ | - eo _--———— Cl 
Good Ordinary ../1€°15 |10°55 10°25 |10°25 |11'05 | 9°65 
Low Middling. |10°77 |11°17 |10-87 |10°87 10°67 10°27 
Middling....... 115 | 1155 | 125 | 19°25 | 1105 10°65 
Good Middling a» /14°59 (11°99 | 12°69 |11°69 11°49 (11°09 
Middling Fair.................. 12°11 [12°51 [12-21 [12-21 /12°01 |11°61 

STAINED. Sat, | Mon Tues) oat Th. | Fri. 
Low Middling...............-..| 9°40| 9°80| 950| 9'50/ 9°30! 8°90 

ddling..........--..-- aceeunae|10°40 |10°80 10°50 |10°50 10°30 | 9°90 
Strict Low Middling Tinged.-.|10'56 10°96 | 10°66 | 10°66 |10°46 |10 06 
Good Middling Tinged.......-.. 10°90 |/11°30 /11°00 |11 60 10°80 '1040 





The quotations for middling upland at New York on 
July ‘14 for each of the past 32 years have been as follows, 











1905....0.10°40 | 1897....6. 7159 | 1889....0.11 4 
1904......11°25 | 189 73:g | 1888......1019 
1903......12°20 | 18 1)— | 1887. 
1902 £54 | 1894 7% | 1886.. 
1901. Big | 1893 8lig | 1885 
1900......10 1892 [51g | 1884 
1899 63;g |1891...... 8 1883 
1898 3i¢ | 1890 1Z | 1882 








1 
NorTs.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
tec. lower chan Middling of the old classification. 
MARKET AND SALES. 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 


sale days. 





|SaLes OF SPOT & CONTRACT. 


























SPoT MARKET | FUTURES 
CLOSED. MARKET | gr. | Gons.| Oon- 

CLOSED. | port. 'd spec.| tract, | Tots. 

Saturday ..|Quiet........... F sania ‘inn 132 

Monday.... |\Quiet, 40 pta. ad. mal -«--|13,800/13. 809 
Tuesday ...|Quiet, 30 pts.dc pee 3 ,700| 1,725 | 

Wednesday Quiet, 10 pts. ad.|- baie eee.| 1,500) 2.300 

Thursday. Quiet, 30 pts. de. — ----|10,400/10,400 

Briday..... |Quiet, 40 pts. co |Firm anni 50 es] 5,750 

EE, REN eee awww! see! 208132,900/38,107 









































Forurgs.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows. Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(July 14), we add the item of exports from the United States, 
including in it the exports of Friday only. 









































1905. 1904. 1903. 1902. 

Stock at Liverpool... baies. 832,000 413,000 453,000 93,000 
Stock at LOndOR... wwweucees. 14,000 16,000 14,000 19,000 
Stock at Manchester.......... 54,000 33,000 OO! 

Total Great Britain stock. 900,000 462,000 512,000 712,000 
Stock at Hamburg......... .... y 41,000 28,000 22, 
Stock at Bremen... .......0ce 281,000 144,000 156,000 105, 
Stock at Antwerp ..cccc. ne~ene 1,000 4,000 4,000 4,000 
Stock at Havre.... .........0-. 96,000 118,000 113,000 122, 
Stock at Marsellies............. 3,000 4,000 3,000 3,000 
Stock at Barcelona............ 24,000 35,000 20,000 42,000 
Stock at Genoa................ 26,000 29,000 22,000 18,000 
StOCK at Trieste. .ceses..e. 5,000 18,000 11,000 2,000 

Total Continental stocks.. 445,000 393,000 357,000 822,000 

Total ee stocks....1,345.000 855,000 869,000 1,034,000 
(ndia cotton afloatfor Burope 103,000 97,000 140,000 65,000 
Amer, cotton sfloatfor R’rope. 175,000 96,000 71,000 93,000 
Gay! razil,@é.,afit.torE’pe 24,000 18,000 17,000 15,000 
3 lex la, Rese 3,000 6,000 23,000 60,000 
Stock in Bomb: India... 879,000 454,000 579,000 433,000 
Stock in U nited States ports.. 283,788 144,08 227,619 260,008 
Stock in OU. 8. interiortowns,. 189,617 89,129 25,961 91,146 
United States exportsto-day.. 7.388 3,996 6,362 9,308 





Total visible supply........3,209,793 1,853,209 1,958,942 2,060,462 
Of the above, totals of American and other descriptions are aa follows: 











amertean— 

AVe 1LtQOCK..ncnee..b8168. 761,000 292,000 361,000 581,000 
Panchester stOck...cceccscesee 45,000 4, a cateeuss 
Jontinental StOCKS. ..nnwc.ccome 414, 261,000 276,000 289,000 
american afloat for Kurope... 175.000 94,000 71,000 93,000 
Jaited States stock.......ee0c0. 383,788 144,084 227,619 260,008 
Jaited Statesinterior stocks. 189.6i7 89,129 25,961 91,146 

!alted States sxports to-day. 7.388 3.996 6,362 9,308 

Total American...... ...... 1,978,793 910,209 1,006,942 1,303,462 
Sasi Indian, Brasil, ée.— 

APVSPPOO] BI0CK .ncencscecseeec: 71,000 121,000 92,000 112,000 
vondon stock 14,000 16,000 14,000 19,000 
Manchester stock........ «ee. 6,000 9,000 < eo 
Jontinental stooks.... ........ 31.000 132,000 81,000 53,000 
ndia afloatfor Europe... 103,000 97,000 140,000 65,000 
Ixypt, Brasil, &c.,afioat...... 74000 18,000 17,000 15,000 
1% n Alexandria, Egypt... 13.000 96,000 23,000 60,000 
swook in Bombay, India... 879,000 454,000 579,000 433,000 





943,000 952,000 757,000 


total East India, 4&0... 1.231.000 e 
910,209 1,006,942 1,303,<62 





Total American............ 1,978.793 
Total visible supply.......3,209,793 1,853,209 1,958,942 2,060,462 
(idling Upland, Live 1. 582d. 6°724. 6°44 E3g04, 
i) {dling Upland, New York., 10:40c. 11056. 12°50c. $55. 
‘arpt Brown,Liverpoo: 674. 713144. 97164. 7794. 
evauv.Rough Good,Liverpoo! 9:Sud. 10°50. “vod, 74 
roach Pine, Liv t. cannes 5%, 6d. 513,44, 5%. 411,24. 
Tinneve ly Good, Liverpcol... 54d. = 5 11 gd. Lied. 4%4. 

(=~ Continental imports week have been 75,000 bales. 


Tne above figures for 1906 show a decrease from last week 
of 108,583 bales, a gain of 1,356,534 bales over 1904, an excess of 
1,250,851 bales over 1903 and a gain of 1,149,331 bales over 190?, 
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AT THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creused during the week 11,938 bales, and are to-night 100,488 
bales more than same period last year. The receipts at all the 
towns have been 43,580 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
July 14 and since Sept, 1 in the last two years are as follows, 











| 1904-05. | 1903-04. 
July 14. Since | | Since 
| Week. | gept. 1. | Week. | sept. 1. 
hi = a a : | i a 
NO. BOUND coccens encase eeweee| 3,145 594,995 2,476) 507,955 
Via Cairo......... . 


1,619 329,575) 1,524) 252,837 
Via Rock Island.. } 233 52,695... -- 
Via Louisville... -| 1,507, 101,352 273 120,426 
Via Cincinnati............ w= | 679, 58,586 133, _ 31,865 
Via other routes, &¢..........-- | 4,218) 344,824) 102, 195,152 


Total gross overland..........| 11,401 1,482,027, 4,508 1,121,966 





Deduct ens. | 
Overland to N. Y., Boston, &c..! 594) 184,551) 747 92,971 
Between interior towns.... ....| 382, §=636,011 31 30,994 
Inland, &c., from South.... ....| 679 ~—-57,109) 52, 97,636 


Total to be deducted...... .... | 1,625 277,671| 830 221,€01 


} 
| —— | — 
el 


paving to _ 9,746 1,204,356) 3,678 900,365 
* Including movement by rail to Oanada. 
The ny oy | shows that the week’s net overland movement 
this year has been 9,746 bales, against 3,678 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 303,991 bales. 


Leaving total net overland”. 























| 1904-05. [ 1903-04. 
in mm ans Spi id Sa SER 
‘akings. | | ince ince 
Week. | gept.1. | Week. | epi. 1. 
Receipts at ports to July 14......; 81,598 9,573,636, 9,903/7,074,373 
Net overland to July 14.......-... 9,746 1,204,256 3,678! 900,365 
Southern consumption July 14..| 44,000 1,932,000 38,000/1,875,000 








Total marketed..............-. 135,344 12709995 51,581/9,849,738 
Interior stocks in excess... .... *11,933, 127,957 *8,031| ' 77,527 


Came into sight during week. 123,411... 43,550| 
Total in sight July 14......... 0 2.2... 12637952, ...... |9,927,265 
North. spinners’ tak’gs to July 14) 18,857/2,214,930 381!2,075,793 
* Decrease during week. 
Movement into sight in previous years, 














Week— Bales. Since Sept. 1— Bales. 
1903 - July 17. .ccece sevens 43,057 | 1902-03-- July 17....... 10,546,936 
1902— July 18...c0necesee - 40,763 | 1201-02—July 18....... 10,163,201 
1901—July 19..cccnccceeee 59,365 | 1900-01—July 19....... 10,176,034 
1900—July 20. eoenes sececs 61,242 1899-00—Juiy 90. cccsce 8,951,78 








Below are closing quotations of middling cotton at Southern 
and other puineinal cotton markets for each day of the week, 


Week ending] OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 14. | gat’day.| Monday. | Tuesday.| Wea’day.|Thursd’y| Friday. 


Galveston...| 107% 113;¢ 11346 11 107 10% 
Soy Geeans 10% 114% ioe 10% 10% 10516 



































The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
wa to a toe Raleigh. 101g 

° ntgom: oo senceee 
Columbus, Misa 10% Nemvilie.. 1043 Shreveport... 10516 

New ORLEANS OPTION MarKET.—The hest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 

| Sat’day, | Monday, | Swsedew, Wed’day, Fy 1a | Friday. 
July 8. | July 10. | July 11. | July 12. | July 13. | July 14, 
| 


| | 
--/10 57-80 10 95-"25|10°80- 01/10 72--93|10 43 °63:10°29.-47 
g-.|10 79 - a lat llc (acaaliats 10 79-°81)10°43-°45/10°39-"40 
| | 
..|10°54-°77 11°13-'22 10 80- —/10°79-°91,10 46- 65/10 23-°41 
.. 10 76-78 11°12-"15 10°79-"81 secede nd niceties 
ange --/10°52-"81/11°11-"22 10°80--03|10°76-93/10'44-'57/10°41-'49 
Closing..|/10 75-77 11°17-"19 10°79-'81 saree 4 adiiens ‘cadtensibens 
6... 10°52-°79/11-09--36 10°79-"14 10°76-'03|10°48-°70 10'13- 56 
* sticiitiia aaluadiiens vatnentieen ——— 49- —|10-46--47 
..|10 56-84/11°1 4-46 10'83-19 10°80-'08|10°52-°78 10°19-'60 
»| 10 81-82 11'23-'24)10°85-'86/10°90- 91/10 53- —|10°51-"52 


---.| Quiet, | Steady. | Steady. | Steady. | Steady. aie 
Optic ns. stoaay. | teady. B’rly avy Steady. B’rly Sty Pm 

WEATHER REPORTS BY TELEGRAPH,—Telegraphic advices 
to us from the South this evening denote that the weather 
has continued satisfactory as a rule during the week. Over 
the greater part of the belt rain has fallen, beneficial on the 
whole, but from portions of Arkansas and Tennessee and a 
few sections along the Atlantic, there are complaints of grass 
or of too much moisture hindering work. Some correspond- 
ents in Alabama, Texas and Mississippi report the crop as 
doing very well. 

Galveston, Tewas.—The weather of the past four days has 
enabled Texas farmers to clear fields and cultivate crops. 
Reports from Southwestern sections of the State are very 
promising. There has been rain on two days of the week, 
the precipitation reaching one inch and sixteen hundredthe, 
The thermometer has averaged 78, the highest being 88 and 
the lowest 68, 

Abilene, Tewas.—We have had heavy rain on three days 
during the week, the precipitation reaching four inches and 
eighteen hundredths. The thermometer has averaged 72, 
ravging from 56 to 98, 

Brenham, Texas,—We have had rain on one day of the 
week, the precipitation being one inch and twenty hun- 
—* The thermometer has ranged from 68 to 91, averag- 
ing 77. 

Corpus Christi, Texas,—There has been heavy rain on one 
day during the week, the rainfall reaching one inch and fifty- 
four hundredths, Average thermometer 7§, highest 90, 
lowest 66. 

Cuero, Tcxas.—There has been rain on one day of the week, 
the precipitation reaching sixty hundredths of aninch. The 
thermometer has averaged 79, the highest being 96 and the 
lowest 62, 

Dallas, Texas,— Rain has fallen on three days of the week, 
the rainfall being two inches and sixty-five hundredths, The 
thermometer has averaged 74, ranging from 57 to 91. 

Fort Worth, Texas,—There has been heavy rain on one 
day of the past week, the rainfall being two inches and 
thirty-eight hundredths. The thermometer has ranged from 
56 to 92, averaging 74. 

Henrietta, Texas.—We have had rain on two days of the 
week, the rainfall being ninety-eight hundredths of an inch, 
Average thermometer 75, highest 93, lowest 56. 

Huntsvillz, Texas.—We have had heavy rain on one day of 
the past week, the precipitation reaching one inch and forty 
hundredths, The thermometer has averaged 77, the highest 
being 92 and the lowest 62, 

Kerrville, T;:xas —There has been rain on one day of the 
week, the precipitation reaching ninety-five hundredths of 
an ——_ The thermometer has averaged 72, ranging from 
52 to 91, 

Lampasas, Texas.—We have had rain on one day of the 
week, the precipitation being one inch and nine hundredths, 
The thermometer has ranged from 55 to 99, averaging 15. 

Luling, Texas.—There has been heavy rain on one day dur- 


Natches. ...... 105: 





























8 ing the week, the precipitation reaching two inches, The 





OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
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thermometer bas averaged 78, the highest deing 93 and the 
lowest 62. 

Nagodoches, Tewas.—It has raived heavily on one day of 
the week, the rainfall reaching two inches and twenty-two 
hundredths. The thermometer has averaged 74, ranging 
from 59 to 88. 

Palestine, Tewas.—There has been rain on three days the 
ast week, the rainfall being one inch and twelve hundredtha, 
he thermometer has ranged from 60 to 88, averaging 74. 
Paris, Tewas,—Rain has failen daring the week to the 

extent of two inches and forty hundredths, on three days, 
Much more rain in thecountry. Average thermometer, 74, 
highest 90, lowest 58. 

San Antonio, Texas.—There has been rain on one day of 
the week, the rainfall being ten hundredths of aninch. The 
thermometer has averaged 77, the highest being 94 and the 
lowest 60. 

Weatherford, Texas.—We have had rain on one day of 
the week, the rainfall being one inch and six hundredths, 
The thermometer has averaged 76, ranging from 56 to 95, 

New Orleans, Louistana,—It has rained on three days of 
the week, the rainfall being one inch and thirty-nine hun- 
Gredths, The thermometer has averaged 80. 

Shreveport, Loutstana.—There has been rain on two days 
during the week, the precipitation being two inches and 


moor hundredths, Average thermometer 78, highest 90, 
lowest 64, 
Leland, Mi i.—Crops are still foul. There has been 


rain on three days of the past week, the precipitation reach- 
ing eighty-nine hundredths of an inch, The thermometer 
has averaged 71°83, ranging from 60 to 84, 

Vicksburg, Misstestppt.—Favorable weather and crops are 
improving. We have had rain on two days during the week, 
the precipitation reaching seventy-two hundredths of an 
or The thermometer has ranged from 65to 88, averag- 

ng . 
elena, Arkansas,—Cotton is somewhat rank and not 
fruiting well, We had rain on four days early in the pact 
week, the rainfall being one inch and fifty-two hundredths; 
but the last three days have been clear, The thermometer 
has averaged 74°8, the highest being 88 and the lowest 65. 

Little Kock, Arkansas.—Ground too wet to work. Crops 
very grassy and late. There has been rain on four days of 
the past week, the precipitation reaching one inch and thirty- 
five hundredths, The thermometer has averaged 74, ranging 
from 64 to 89, 

Memphis, Tennessee.—Too much rain has delayed cultiva- 
tion. Dry weather the latter part of the week, however, has 
permitted much needed work. Ths crop is backward and 
generally grassy. We have had rain on five days during the 
week, the rainfall being one inch and eleven hundredrhs, 
The thermometer has ranged from 68'8 to 87, averaging 73'8, 

Nashville, Tennessee,—Continued rains prevent needed work 
on the crop. There has been rain during the week, the rain- 
fall being one inch and eighty-five huadredths, Average 
thermometer 77, highest 88 and lowest 64, 

lobile, Alabama,— Weather in the interior has been very 
favorable and cotton generally is growing and fruiting well. 
There are some complaints, however, from lowlands of grass 
and too much rain, First open boll reported this season on 
July 12th, against July 18 last year. There has been rain on 
two days during the week, the rainfall being seventy-seven 
hundredths of an inch, 

Montgomery, Alabama.—Crops generally are doing well. 
We have had rain on three days during the week, the pre- 
cipitation reaching ninety-two hundredths of an inch, The 
thermometer has averaged 80, ranging from 67 to 92. 

Selma, Aiabama.—Much weed to cotton but little fruit as 
yet. Conditions, however, have greatiy improved the past 
week, We have had rain on two days of the week, the pre- 
cipitation being two inches. The thermometer has ranged 
from 72 to 95, ee 85. 

Madison, Florida.—There has been rain on two days dur- 
ing the week, the fey being oneinch. Average 
thermometer 80, highest 92, lowest 68, 

A . Georgia.—Too much rain, There has been rain 
on four days during the week, the precipitation reachin 
eighty hundredths of an inch. The thermometer has averag 
81, the highest being 91 and the lowest 70, 

—There has been rain on six days of 
the past week, the preci jon reaching three inches and 
thir one ——a ‘he thermometer has averaged 79, 

rom 5 


, South Carolina,—This week’s rain has been 
very beneficial to cotton. There has been rain on three days 
of the week, the precipitation reaching one inch and eighty- 
four hundredths, The thermometer has averaged 79, ranging 
from 70 to 93, 

Charleston, South Carolina,—Rain nas fallen during the 
week to the extent of two inches and forty-three hundredths. 
Much more rain in the country. Average thermometer 80, 
highest 88, lowest 72, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. July 14 1905 and July 15 1904, 





July 141905| July 15 1904 


Feet. Feet, 
New Orleans.......... Above zero of gauge. 131 21 
Memphis.............. Above zero of gauge. 21°6 20°7 
Nashville. ...... ...... Above zero of gauge. 111 39 
Shreveport.... .......Above zero of gauge 219 114 
Vioksburg........... Above zero of gauge. 33:1 30:2 








inDia COTTON MOVEMENT FROM ALL PoRTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending July 13 and for the season from Sept, 1 
to July 18 for three years have been as follows, 




































































| 1904-05. } 1908-04. 1902-03, 
Receipts at— | | Since Since Since 
| Week. | gept.1. | Week. | gept.1. | Week. | Sept. 1. 
Bombay. ......| 28,000/2,583,000| 7,000 2,034,000) 16,000'2,440,000 
For the Week. | Since September 1. 
Tin | erent | Cones Great | Oonti- 
_ ion - 
Britain, nent. | Total. | Britain. | nent. | Total. 

Bombay— | 

1904-05..|  --eeee | $2,000 32,000| 20,000) 386,000| 406,000 

1908-04..| 2.22. | 4,000 4,000} 94,000) 855,000) 949.000 
,1902-03..) <2... 6,000 6,000| 76,000| 861,00| 937,000 
Calcutta — 

1904-05...) ...... 2,000; 2,000; 3,000, 39,000} 42,000 

1903-04..)  <---- 1,000! 1,000| 4,000} 43,000) 47,000 
41202.03.-| 1,000 | 3,000, 4,000; 5,000 40,000/ 45,000 

ras— 

1904-05..| ...... 1,000| 1,000, 3,000; 14,000! 17,000 

1908-04..|  ....-- eke |. nei 10,000} 34,000) 44,000 
,1902-08..| 1,000/ 2,000, 8,000/  8,000| 17,000 25,000 

1904-05..| ...... 5.000| 5,000} 10,000/ 211,000) 221,000 

1903-¢ 722" | 2,000| 2,000! 19,000| 247,000| 266,000 

1902 1,000| 4,000, 5,000; 23,000/ 145,000| 168,000 
Total all— 

1904-05.) ....-. 40,000! 40,000) _36,000| 650,000| 686,000 

1908-04..|  <-.... 7,000 | 7,000 127,000 |1.179,000 | 1,308,000 

1 3,000 | 15,000 | 18,000 | 112,000 1,063,000 |1;175,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON,— 
—— arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekl 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 



































two vears. 
{| 
Alesana | 1906-08. | 1908-04. || 1902-08, 
Receipts (wantars*)— 1] 
This Weelt ..-.eccosce | 5,000 200 || 356 
Since Sept. 1.... .... 6,216,439 || 6,459,685 || 5,740,005 
| This | Since {| This | Since || This | Since 
Szporis (bales)— | week. leone 1. week. sent | week. | Sept, 1. 
To Liverpool........| 3,750/218,053|| 3,000/231,591/| ..... 202,541 
To Manchester ......| ...... 146,219)| ...- 35,176)| ....- 145,086 
To Continent........ 8,750 319,386|| 5,000 344:008|| 2,008/319,154 
To America.......... 400) 71,484) ‘800, 52,239)| ...... 81,243 
Total exports. ...../12,900/755,142|| 8,800!763,014') 2,008/748,024 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
July 12 were 5,000 cantars and the foreign shipments 
12,900 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings. Spincers are considered to be 
well under contract. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 



































1905. 1904. 

814 lds. Srirt-| Cott’n 8 lbs. Shirt-|Ooti’n 

> ings, common| Mid, | 328 Oop. a common| Mid. 
. to finest, |Upids| Twist. to finest, | Upids 

a. ad. js. ad. 6. 4. a, ai6 @ 6 4. 

J’ne 9'7% @8%.\4 314997 2 | 4°73 | 914499104K/6 1409 3 | 668 
“ 16/711;408% |4 3 @O7 1 | 433 | 93359104/6 1 O9 8 | 6°38 
“ 238 @8% \4 44597 2 | 5°05 | 91e@ 97%/6 0 O89 1%! 614 
“ 308% @9%6 |4 54997 3%/ 5°34 | 8%9 95/5101499810 | 596 
July 7\8% @9% |\4 7 @7 7 | 601 | 8%@ 94/510 O8 9 | 636 
“149 @9% '4 8 @7 819) 5°82' 9 @ 9X'511 @8 1019) 6°72 





Jute Burts, Bacaine, &c.—There has been no activity in 
the market for jate bagging during the week, but = are 
nominally unchanged at 654c. for 134 Ibs, and 6% 3, for 2 Ibs., 
standard grades. Jute batts dull at 1%@15Z6. for paper 
quality and 3@21{c, for bagging quality. 

EUROPEAN COTTON CONSUMPTION TO JULY 1.—By cable 
to-day we have Mr, Ellison’s cotton figures brought down to 











July 1. We give also revised totals for last year that 
com —- | be made. The spinners’ takings in actual 
bales and pounds have been as follows: 
Oct, 1 to July 1. Greai Britain.) Continent. Total. 
Por 1904-05. 
Takings by spinners...bales' 8,043, 4,459, 7,502,000 
Average weight of bales.lbs 497°7 
fakings in pounds..........|1,548,670,000/2,184,910,000|3,783,580,000 
For 1903-04. 
Cakings by spinners... bales) 2,339,000} 4,470,000) 6,809,000 
Average weight of bales.lbs! co 476 485°9 
Takings in pounds....... ‘-«-11,181,195,000)2,127,720,000/3.202,915,000 











According to the above, the average — of the deliveries 
in Great Britain is 509 pounds per e this season, against 
505 pounds during the same time last season, The Continental 
deliveries average 49) pounds, against 476 pounds last year, 
and for the whole of Europe the deliveries average 497°7 
oounds per bale, against 485°9 pounds last season. Our 
lispatch also gives the full movement for this year and last 
year in bales of 500 pounds, 
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Get, 1 w July 1 1904-05. i 1903-04 
a Ane gaa Great | Oonti-| oiia; | @reat | Conti fete 
; Britain| nent. "|| Britain| nent 
Spinners’ stock Oct. 1 57, 315 372, 40 446 486 
Takings to July 1....| 3,097, | 4,370, | 7,467, I 2,363 | 4,256, |6,619 
Bupply.... ....--..--- 3,154, | 4,685, | 7,839, | 2,403, | 4,702 |7,105 
Consumpt’n,39 weeks! 2,756, | 3,861, | 6,617, | 2,237, | 3,861, |6 098, 








Spinners’ stock July, 398, 824, | 1,222,| 166,| 841 |1,007 
Weekly Consumption | 


—-- a —o 




















| 
0008 omitted. 

In October........ 68, | 99, 167, 50, 99, | 149, 
In November. ..... 68, | 99, 167, | 63, 99 162, 
In December .....- 68, 99, 167, 63, 99, | 162 

In January ......... 72, 99, 171, 60, 99, 159, 
In February ........ 72, 99, 171, 55, 99 | 154, 
In March ..... ...... 72, 99, 171, | 55, 99 | 154, 
In April........-.... 72, 99, 171, 55, 99, | 154, 
BR Bic ccccecoccccns 72, 99, 177, 55, 99,; 154, 
DG citcsconscnn! 72, 99, 171, | 60, 99, | 159, 





Onr cable states that Mr. Ellison has increased the rate of 
consumption in Great Britain by 2,000 bales per week since 
the beginning of the season. 

GOVERNMENT WEEKLY CoTTon REPporT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the crop in the Southern States for the week ending 
July 10, summarizing them as follows: 

In the Carolinas, Georgia and Florida, over the greater part of 
Alabama, and in Soutbern Mississippi, cotton has generally done well. 
Good growth 1s repor:e1 from the central and western districts, but 
much of the crop has suffered deterioration, largely from lack of oul 
tivation due to coentipuvus heavy rains. In Tennessee, Northern 
Mississippi and Louisiana fields have been abandoned to grass. [00 
rank growth is more or less reported in all districts, except ‘he Caro- 
linas and Florica. Wet weather in Texas has favored the increase of 
boll-weeviis, which are also causing damage in Louisiana. 

SHIPPING NEWs.—As shown on @ previous page, the 
exports of cotton from the United States the past week have 
reached 63,447 bales, The shipments in detail, as made a; 
from mail and telegraphic returns, are as follows: 







Total bales. 
NEw YorkK—To Liverpool, per steamer Georgio, 114-........... 114 
To Hall, per steamer Co'orado, 450........-----. -0-+---+-00 0 
To Havre, per steamer Bordeaux, 1,314 upland and 164 
Ba Leland... cecece coocce cocces cocces caves +--+ cesses gunacente 1,478 
To Bremen, per steamer Barbarossa, 1,542. 1,542 
To Antwerp, per steamer Fir land, 448. ......-...---002 -e20e 438 
To Genoa, per steamers Prinzess Irene, 1,233. 1,333 
To Naples, per eteamer Pri: zess [rene, 371-........--+ --« aos 37. 
To Venice, per steamer Gerty, 701. ....00.-cnencenenncee eonen 701 
To Trieste, per steamer Gerty, 300........... wieekeschegeneds 3 
New OrRLEANS—To Liverpool—Joly 8—Steamer Mechanican, 
12,74u . July 14—Steamer Nicaraguan, 3,000. ...... .... 15,240 
To Beifast— July 8—Steamer (arrigan Head, 3.700... ° 0 
To Havre Juiy 12—Steamer Meckienburg, 1,878..... 





To Hamburg-Jaly 12 steamer Meck enburg, 100... 
To Barceioua-July 10 Steamer Mixuei Gallart, 1,85 
To Genoa-July 14 Steamer Citta di Pale: mo, 4,893....... 
GALVESTON Tu Liverpool-—July $ - Steamer Dictator, 7,855.. 7,855 
To Manchester—Juiy 6- Steamer Asuncion ae Larrinaga, 





8.5 
BRUNSWICK—To Liverpool—July 8- Steamer Boxgrove, 5,917. 5,917 
Bostow To Liverpooi—July 7-Steamer Bohemian, 82-..... 
Jaly 10 Steamer Sylvania, 1,136... Juiy 12—Steamer 











Cy mrie, B. 204. .c-20c cccccs -cccccccccas secece ses _-00 oo 1,22: 
To Manch-+ter July 7—Steamer Bostonian, 602. 60 
Tost Juhn-Juy i2 Steamer Austin Oaivin, 10 100 
BaLTimons—To Havre - July 7 - Steawer Inca, 950...... © -cceee 95u 
Sap FRaroisco—to Japan—July 8 - Steamer Mavchuria, 2,576 2,57 
To Guatamala July }—Steamer San Jose, 100....... © cence: ° 
S£aTTLE —To Japan—Jaly 6—Steamer Ning Chow, 1,179....... 1,179 
63,447 


WN. >. | (2c tastes saanenhabenmnennaabeapaasegeeineanamian 
The exports to Japan since Sept, 1, 1904, have been 808,955 
bales from Pacific ports and 9,720 bales from New York. 
LIvEBPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


June 23 | June30 | July 7 | July 14 


Sales of the week......Duies. 48,000 54,000 31.00% 2) vou 
Of which exporters took. .. 2,000 1,000 1,000 3,000 

















Of which speculators took. 1,000 2,000) _ anne. 
Sales AMEFICAD..... 22. --00-+ 42,000 4d, 25000; 16000 
Actual export........... ec cees 8 000 ,000 6,000 6 000 
Forwarded........ ..--.------- 97.000} 68,000) 70000) 63,000 
stock—Estimated.......| 845,000) 841,000) 841,000) 8%2 WOU 
Of which American—Est’d.| 774,000) 772,000) 771,000) 761 000 
Total import of the week...../ 140,000 71,000; 77,006 60,000 


Of which American.........| 127,000} 65,000) 69,00€/ 45.000 
Amount afloat... .... SS 188,000] 153,000} 11600(| 113 000 
Of which American.........| 164000! 129,000) 87,000] 89,000 
The tone of the Liverpool market for spots and futures 
each day of the week ending July 14 and the daily closing 
prices of spot cotton, have been as follows, 




















spot. | Sat’day. | Monday. Tuesday.| Wed’day | Thursd’y| Friday 


— 








Market, very Not much Not much| Very Very 
13:30P.m.{} gittle "Going. | Ome "Going. | fittle dite: 


Mid. Upl’ds.; 5:87 5939 612 5°99 5:97 5 82 


Sales........| 3,000 5,000 4,000 5,000 3.000 3,000 
Spec. & exp. 300 | 500 200 1,500 500 3800 


Futures. | | 

Market Brlyst’dy Firmat | Easyat | Quiet at | Quiet at | Irreg. at 
a 2@3 pts. 18614 pts. 5@10 pts. 10311 pts | 9@10 pts. 10213 pts. 

P decline. | advance. | aecline. | decline. | aecline | deciine 














fne prices of futures at Liverpool for each day are given 
selow, Prices are on the basis of Uplands, Good Ordinary 
‘lanse, unless otherwise stated, 

cw” The prices are given in pence and 100th. Thus: 578 means 
































5 78-1004. 
Sat, | Mon. =~. Wed. |Thurs.| Fri. 

July 8. | July 10. | July 11 | July 12. | July 18. | July 14. 

1Big| 1 [12% 4 |12%9| 4 (12%) 4 |iaie) « |ia%) 4 

Pe. M.|P. M.P, M./P.M. P. M.|/P. M.iP. M.|P. M.|P. M.|P. M.|P. M.|P. M, 
@.|a\4\/¢\¢a\|alal\ala|qa.|aja 

JO!Y .. seen. (5 78/5 718 85/6 05 5 98/5 9(|5 85.5 94/5 83|5 76/5 68/5 72 
Jaly-Aug. |» 78/5 715 85/6 05\5 98/5 9 |5 «5/5 94/5 83/5 76|4 64|5 72 
Ang Sept . [5765 715 85|6 05,5 995 £0)» 85/5 94/5 88.5 7¢ |5 68/5 72 
3ept Oct... |5 79/5 715 86 6 055 9915 96/5 85 6 95/5 8515 77/5 69/5 78 
Oot.-Nov... |5 77/5 71.5 86 6 05'5 99/5 91/5 86.5 94/4 85 5 78/5 70/5 73 
Nov.-Deo. ..|8 77,5 715 86 6 05 5 99|6 91/5 86 5 95|5 85/5 78/5 70)5 73 
Jan....|5 77|5 715 86 6 05/5 9/5 91/5 86 5 95/5 85'5 78/5 70/5 73 
Jan. Feb....|5 77/5 715 86 6 05 6 CO 5 92|5 86|5 965 86.5 79/5 71)5 74 
Feb.-Mch. . |5 77/5 715 86 6 05 6 00 5 91/5 87 5 9615 86 5 79/5 71\5 74 
Mch, April .|5 77/5 715 86 6 06 6 01/5 9+|5 87 5 97/5 87)5 +0|5 7215 75 
April-May 3 77,8 715 86 6 06 6 01/5 B4ls 8716 8715 87 5 8016 78 5 76 
May-June.. |5 77,5 71.5 86 6 06.6 01/5 90/5 88.5 98/6 88 5 81/5 73.5 76 

BREADSTUFFS. 
fuipay, July 14 1905, 


A dragging market bas been reported for wheat flour. The 
favorable wheat crop outlook aod the sagging prices for 
wheat have served to hold buyers of wheat in check, the run 
of orders being almost exclusively for very ordinary-siz3d 
lines to cover current requirements. Few price changes have 
been made but the tendency has been in buyera’ favor. City 
mills have been quiet and unchanged. Rye flour has been 
in fair demand and firm, Corn meal has been held at higher 
prices but business has been quiet? 

Speculation in wheat for fatare delivery has been moder- 
ately active, but at declining prices. The monthly report of 
the Government Agricultaral Bureau, issued on Tuesday 
afternoon, made the condition of boththe winter and spring- 
wheat crops better than expected, and was interpreted as 
toreshadowing a large yield. Weather conditions reported 
during the week have been generally favorable, The har- 
vesting of the winter-wheat crop is fast drawing to a close, 
so that a good yield is assured,snd the reports from the epring- 
wheat States and the Canadian Northwest give promise of a 
good crop. Supplies of new-crop winter wheat are now com- 
ing to market more freely; the increasing receipts and the 
favorable crop outlook bave prompted more aggressive oper- 
ations from bear interests, their being evidences of increased 
short stliing during the past week, The spot market has 
been quiet and easter, To-day the market was weaker under 
continued favorable weather reports and liquidation by spec- 
ulative holders, The spot market was duli and lower, 


DAILY CLOSING PRICES OF WHEAT FUTURES BE NEW YORK. 
Sat. Mon. Tues. Wed. § 
No.2 red winter, f.0.b... 9938 99% 10033 99% 97% 94% 
‘uly delivery in elev..... 96 9543 96 9544 94g O2lg 
Da date ins °s. Ba* git Soe aS Bes 
May delivery in elev. 9243 O4% 93% — = — 
DAILY GLOSING PRIOES OF WHEAT FUTURES IN OHIOAGO, 
Sat. Mon. Tues, Wed. Thurs. Fri. 
July deliv. in elev........ 89% 90% 90% 89% 88% 8 
3apt. delivery in elev... 87% 874 88 85% 84 
Dec. delivery in elev..... 8748 87% 8&8 851g 85% 837% 
May delivery in elev..... 8949 94g 90% 88! 87 86 
Indian corn futures have been moderately active, The 
tendency of prices has been towards a lower basis. Accord- 
ing to tbe monthly report by the Governmrnt’s Agricultural 
Bureau, present indications are for a yield from the growing 
crop of 2,650,000,000 bushels, A larger acreage is reported 
under cultivation, and the average condition of the crop is 
reported highly promising. Weather advices from the corn 
belt during the past week have contiaued to report favorable 
climatic conditions for the crop. The movement of old-crop 
corn during the week has shown some increase, but with 
limited stocks of contract grades, Jaly and September deliv- 
eries seem to be well under the control of bull interests. The 
spot market has held fairly steady; only a limited volume of 
oosiness bas been transacted, To-day the market weakened 
slightly under favorable crop prospects. The spot market 
held steady. 
DaILY OLOSING PRIOES OF NO. Z MIXED CORN IN NEW YORK. 





oe 
a 


Bat. Mon . Wed. Thurs. Fri. 
No, 2 mixed in elev..... - 63% 34g «86063 62% 621g 62g 
July delivery in elev..... 2% 243 G6G2_ 62% £62 61% 


Sept. delivery inelev.... 62 Gl 61% 6i% 60% 60% 
DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO, 
8 Mon. Tues. Wed. Thurs. Fri. 
July deliv. in elev. ...00. 56% 56% 567% 56% 56 563g 
Sept. delivery tn elev.... 56% 5516 55% 55% 55g 54% 
Deo. delivery inelev.... 4979 49% 445% 48% 48% 47% 
May deliv. in elev........ 49138 485% 49 484g 47% 47% 
Oats for future delivery at the Western markets bave been 
moderately active. Changes in prices have been slight, they 
showing a fractional decline, The monthly Government 
crop report was interpreted as foresbadowing a yield from 
the present crop of 950,000,000 bushels, or about the same as 
last year, Crop news for the week has been favorable. 
Locally the spot market has been quiet but steady, To-day 
there was a weaker market under moderate selling, 
DAILY CLOSING PRIOBS OF OATS IN NEW YORK. 
ion, Tues. Wed, a Fri. 





Market. Quiet at Excited at Fev’ish at 4teady a1 Unsettled Very st’dy 
’ S pts. 43@46 pts. 11@15 pts. 326 pts. |17@18 pts. 445 pts. 
4P. M, decline advance | deciine. | advance | de: ine. decline. 








Bat. Me 
No, 2 mixed, f.0.b ..... 35% 35% 36 36 36 
So, 2 white, clipped,f.o.b 374g 3749 3743 37% 38713 387s 
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DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri 
July delivery in elév..... 327 32% 338 32% 3238 32% 
Sept. delivery in elev.... 31% 31% 3le Ble 305g 30 3 
Dee. delivery in elev .... 31% 32 32% 315% 31% 307%, 
May delivery in elev..... 3343 335 33% 3 
Following are the closing quotations: 
FLOUR. 
winter.....85 00 @535 


Rye flour,superfine 425 2490 
Buckwheat fiour.. Nominal. 


Fine... 2.0.0 .22.222.82 90 
Superfine....... .-. 330 @®360 


Extra, 
Extra, No. 1....... 390 @400 





Ulears......c20--0-- 380 @4 25 Corn méal— 
Straights........... 450 @510 Western, etc..... 300 @3 05 
Patent, spring..... 565 0675 Brandywine..... 305 @310 
GRAIN. 
Whose, per bush— o. 0. | Corn, per bush— a. 8 6G. 
N. Dal., No. 1... f.0.b,11548 Western mixed 57 @62% 
N,. Dul., No. 2.. f.0.b.1101¢ No. 2 mixed... f. 0. D.62lg 





Red winter, No. 2.. 1£.0.b. 945% f. o. b.62% 
Hard winter, No.2. f.0.b.Nom. | No.2 white.. f. o. b.63 
Oate—Mixed, p. bush. 3544364, | Bye, per bush— 
«s- 8B7%9@41 OBUEIN ..ccne-eeeee- 79 @84 









No. 2 mixed......... Nominal. State and Jersey.... Nominal 
No. 2 white......... . Nominal Barley—West ......... 46 @55 
| Feeding ........-.-.- 42 @48% 


AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPS, 
&c,, to July 1.—The Agricultural Department issued on the 
11th inst. its report on the cereal crops for the month of 
Jane, as follows: 


Preliminary returns to the Chief of the Bureau of Statistics of the 
Department of Agricultare show the acreage of corn planted to be 
about 94,011.000 acres, an increase of about 2,080,000 acres, or 2°3 
per cent, on the area planted last year. 

The average condition of the growing crop on Jaly 1 was 87°3, as 
compared with 86°4 on July 1 1904, 79°4 at the corresponping date in 
1903 and a ten-year average of 87°6. 

The acreage and condition of corn for a series of years 
is as follows: 

ACREAGE AND CONDITION OF CORN ON JULY 1. 




















1905. 1004.* 1903. 19.2. 
< 2 Peed i 2 ees i ree 
STATES. $ ; § s $ s § s Average 
2 & = 3S _ > ~ > . 
= $ = 5 = g = 3 Condition. 
| &§ |$| &§ ($1 § |$/ & 
L 4 o 3 LY <= =) a) 
IOWA. ..0. 20006 -.-. 88) 9,482 86 9,290 74, 8,183 90) 9,303 8a 
Illinois, ............. 93 9,617 87 9,4°6| 78 9,335) 91) 9,624 8 
Missouri.............| 95| G@,015 78 8,783 74 §,962) 102; 6,775 8&7 
Indiana. .........+++ 87 4,598 88 4,552 76 4,295 90) 4,52) 90 
Ohio..... 6. esececee 82) 2,974) 85| 3,003; 75° 3,976 7\ 8,200 86 
KGMSAB ..cccccccccves 95) 6,56? 75 6441 73 G,707 99) 7,451 83 
Nebraska............. 85 8,035 84 7,056 7f '7,505) 80) 97,818 9) 
Wisconsin........... 82 1,474 88 1,619 75 1,489 81) 1,50: 83 
Michigan............ 81) 1,220 7z 1,293 76 1,320 67 1,833 $4 
Minnesota ........- 82; 1,668 79 13,554, 81, 1,139 83, 4,483 #5 
WORD cece cccsescoes 77| 6593 92 6,049 8&8 §,816 41| 5,539 1 
Tennessee.......... *9| 3,139 94 2,236) 86 3,204 95) 3,337 +o 
Kentucky ........... 95) 3,195 59 227, 62 3,103 94) 3,337 90 
Pennsylvania....... 02, 1,442) 85 1,428 84 1,457, &2) 1,486 86 
Oth. States & Ter’s., ../'38,201; ..'37,405) ..:33,208 ../87,333 
Total  —« ccccece 57°3'9 1,011 86°4 92,232 79°4 SN,082 87°5\94,014 876 
Per cent of inc. or ———— = 
dec. in acreage ... +10 +4°7 —8°3 +3°0 





(= Three ciphers omitted (,000) from acreage figures. 

* Acreage figures for 1904 are the revised results of the Agrisul- 
tural Department issued at the ciose of the year. Owing to this 
revision, the 1905 acreage exhibits an ‘norease of only 1'9 per cent, 
instead of 2°3 per cent, as given by the Department. 

The acreage and condition p2rcentages for all other States 
having a million acres or more are a3 follows: 


Acreage ——-——Oondition July 1.——-~ 

compared Ten year 

Stales— with Lastyr. 1905. 1904. 1903. average. 
ee 87 88 85 86 
BERR. ccanccac.cccee |8=OO a6 88 92 88 
North Carolina........ 101 88 9t 82 91 
Arkansas...... ... .... 99 78 90 77 88 
Miseiasippi............. 101 78 91 94 86 
Wiiix-scscacsesenes, Sn 95 93 84 90 
South Oarolina.... .... 105 74 vl 79 86 
South Dakota.......... 104 83 87 87 83 
Indian Territory....... 113 86 96 7 88 
Oklahoma...... © sesces 110 93 94 85 91 
Louisiana............. - 104 72 90 85 87 


The average condition of winter-wheat on Jaly 1 was $2°7, as com” 
pared with 85°5 last month, 78°7 on July « 1904, 75°8 at the corre” 
sponding date in 1903 and a ten-year average of 77°83. 

The following table shows for each of the States having one million 
acres or upward in winter-wheat tha condition on Jaly 1 in each of the 
last three years, and thaton Jane 1 1905, with the ten-year July 


averages: 
Julyi Junelk Julyl Julyl Ten-year 
Slates— 1905, 1905. 19v4, 19u3. average. 
80 78 83 86 6 
8v 84 83 60 75 
92 93 89 90 82 
95 94 63 69 66 
64 78 vi 73 79 
90 95 60 82 69 
84 80 83 67 66 
96 94 79 90 84 
65 75 69 30 81 
66 76 72 90 78 
- 96 95 57 87 69 





United States..... 82°7 85'°5 78°7 78°8 77°83 
The average condition of spring wheat on July 1 was 91'0, as com- 
pared with 93°7 last month, 93°7 on July 1 1904, 82°5 at the corre- 
sponding date in 1903, and a ten-year average of 893. 
The following table shows for each of the five principal spring- 
wheat States the condition on Jaly 1 in each of the last three years, 
and that on June 1 1905, with the ten-year July averages: 





Julyl Junel Julyl Julyl Ten-year 








States— 1905. 1905. 1904. 1903. average. 
Minnesota. ...... ....00 87 92 94 84 89 
North Dakota. 92 95 95 73 87 
South Dakota.... 91 92 97 86 gl 
i, ee aed 91 93 92 87 93 
Washington............. 102 97 88 80 93 

United States..... 910 93°7 93°7 §2'5 89°3 


The averace condition on July 1 of spring and winter wheat com- 
bined was 85°8, as compared with 84°5 on July 1 1904 and 80 at the 
corresponding date in 1903. 

The amount of wheat remaining in the handa of farmers on July 1 is 
estimated at about 24,257,000 bushels, equivalent to abuut 4°4 per cent 

of the crop of last year. 

The average condition of the oa‘s crop on July 1 was 92°1, as com- 
pared with 92°9 last month, 89°38 on July 1 1904, 84°3 at the corre- 
sponding date in 1903, and a ten-year average of 83°5. 

The following table shows for each of the principal oats States the 
condition on July 1 in each of the last three years, and that on 
Juue 1 1905, with the ten-year July averages: 

Julyl Junel Fuly 1 — 1 Ten-year 





States — 1905. 1905. 04. 03. average. 
ee ounces * 94 96 89 88 $4 
PI, 2cnccassnececade 89 93 86 76 86 
Wisconsin..... ........ 96 95 93 90 91 
Minnesota..... ti beenee 94 93 95 87 92 
Nebraska... .........+. ° 87 90 95 90 92 
Indiana........... 97 97 89 73 89 
New York....... 96 94 95 87 91 
Pennseylvania.......... 96 90 96 91 90 

kanssonses akeeminaes 94 92 95 84 90 
United States...... 92°1 92°9 89'8 84°3 885 


The average condition of barley on Jaly 1 was 91°5, against 93°7 
one month ago, 88°5 on Jaly 1 1904, 86°8 at the corresponding date in 
1903, and a ten-year average of 88°3. 

The average condition of winter rye on July 1 was 92°7, as com- 
pared with 88 on Jaly 1 1904, 90°2 at the corresponding date in 1903, 
and a ten-year average of 891. 

The avecage condition of spring rye on July 1 was 93:0, as com- 
pared with 90°38 on July 11904,883 at the corresponding date in 
1903, and a ten-year average of 88°4. 

The indicated yield of the principal crops for 1905, as 
figured out by us on the basis of the acreage and condition 
percentages, is as follows, the total crops as reported by the 
Agricuitural Department for 1904, 1903 and 1902 being 
appended for comparison. 

1905, 1904. 1908. 1902, 
Bushels. Bushels. Bushels. Busheis. 
Corn,........2,6%5,000,000 2, 167,480,934 2,244,176,925 2,523,448,312 
Win. wheat.. 393,00',000 332,935,316 399,867,250 411,788,666 
Sor’g wheat. 305,000,000 219,464,171 237,954,585 258.274,342 

GB ccccsces 956,000,000 894,595,552 784,094,199 987,842,712 

GOVERNMENT WEEKLY GRAIN REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending July 10 as follows: 


Corn.—The corn crop has experienced a week of very favorable con- 
ditions for growth, except in the upper Missourt Valley, where its 
progress has been rather slow on account of insufficient heat and lack 
of sunshine. While rains have interfered with cultivation to some 
extent, the crop as a whole is in a fairly good state of cultivation, and 
is largely laid by, excapt in the more northerly districts. 

WINTER WHEAT.—Winter wheat harvest continues in the more north- 
erly districts and is largely finished elsewhere. Rainy weather has 
extensively interfered with threshing and has caused damage to grain 
in shock in portions of the Middle Atlantic States and central valleys. 
The abnormal heat on the north Pacific coast during the latter part of 
the week probably caused damage to the wheat crop in Washington. 

SPRING WHEAT.—In portions of South Dakota and Minnesota spring 
wheat on lowlands has suffered from overflows, bat eleewhere in the 
spring-wheat —— the crop is in promiaing condition. Rust con- 
tinues in South Dakota and Minnesota, though not materially increas- 
ing, and is beginning to appear in North Dakota. The crop is now 
heading in the northern portions of Minnesota and North Dakota. 
Spring wheat continues ——— on the north Pacific coast, though 
exposed to trying heat conditions during the latter part of the week. 

OaTs.—Both standing and harvested oats have suffered considerably 
from wet weather, which has caused lodging, hindered harvesting, and 
injured oats in stack or shock. A fiae crop, however, is generally 
indicated. 

exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending July 18. as received by telegraph, have been as follows: 
From San Francisco to Japan and China. 6,510 bbls. flour, 
to various South Pacific ports, 3,701 bbls. flour, 400 bushels 
wheat, 800 bushels corn, 5,600 bushels barley and 490 bashels 
Oats. 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1905, comparison being 
made with the corresponding period of 1904, 








Bzporis Fiour, Wheat, Corn, Oats, Barley, 

from— bbis. bush. bush bush bush 
san Fran. 10,732 1,000 1,400 400 5,600 
PagetB’G. ccc.ccoe = ace Kane snannnee 
Portiand.. ........ ebseces vonccene 

Total.... 10,732 1£09 1,409 400 5,€00 ........ 
WO BOG. GERBER ccccciae «a eccase — cnesce oe 80,000 ........ 


The aggreg3te exports irom the Unaiced States of wheat 
and wheat flour, expressed in busuels, for the twelve moaths 
from July 1 to June 3), iaciasive, have been as follows for 
four years. 

WHEAT EXPORTS FROM JULY 1 TO JUNE 30. 
1904-05. 1903-04. 1902-03. 1901-02. 
Wheat, bushels. ..... 4,391,061 44,158,744 113,454,452 153,392,723 
Flour, reduc. to bush.39,408,117 75,282,975 87,493,185 78,791,517 


Total bushels.....43,797,178 119,441,719 200,947,637 232,684,240 


The movement of breadstuifs to market asindicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Jaly 8 
and since Ang. 1, for each of the last three years, have been: 
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Receiptsat— | Flour. Wheat. | Corn. | Oats. Barley. | Rye. 

Bbis. 196 tbs| Bush.60 1bs Bush.£6 lbs Bush 32 lbs| Bush.48 lbs Bu,56 lbs, 
Ohieago..... 104,849] 155,000 3,303,200, 1,269,450 250,011| 4,000 
Milwaukee .. 43,225; 78,040 19.100 120,900 90,250 6,400 





Duluth...... 100,000] 52,085... -. | 4,908] BINT). eee 
Minneapolis.| ....... 624,900 25,500 976.400 83,800, 7,940 
TOC... |. s00e. | 80,000) 178,150, 169.08). ssssees 200 
Detroit ..... 8,800, 6,011, 63,186 21,011] ese cseee] seen ene 
Cleveland .. 665 6,697, 213,844 205,608. eveee | eek ws 
8t. Louis... 27,125 688,309 989 325,515 saeaed nea | 5,000 
Peoria...... 8,€00) 7,200, 281,000 152,01 4,500, ..roceee 
Kansas City|  ......... | 950,000) 204,000) 108,00C|........ | 








Tot.wk.1005] 287,764) 1,878,042 4,611,595, 2,627,28s| 402,602 «98,640 
Same wk.’04.| 815,775| 1,750,857, 2,057,089, 2.257.408] 208,908 40,417 
Samewk.’03.| 449,95 2,643,805 4,014,481! 4,235.98: 403,173 142,123 
Since Aug. 1 | | | | 

1904-6 ....... 16,101,358 197,895,824 182,148,490 156,270,191| 64,552,916 6,534,458 
190824... 18,317.687 211,187 256 164,784,240 153,020,868| 64,583,356) 7,561,898 
1902-8....... 19,478,868 288,519 130 168,718,404 182,184,510] 55,047,284 9,122,716 


Total receipts of flour and grain at the seaboard ports for 
the week ended July 8 1905 follow: 
xt fe ce fete i 

















bush. bush. 

61,200 896.55 867,700 81,700 ........ 
osce see 69,077 BLOBS — cecesee- ceccsee. 
19,830 94,591 70,726 8C0 £00 

208.616 103,700 44,266 

19,440 8 

eecceces 81,000 86,500 

1,400 =. . ee e0e 
201,330 220,660 104,261 1,872 vee 

tecsccecreves B57 = aevveves 10,44 eeeeeeee ee = 

Total week....... 179914 600,666 1,444,862 782,766 84,372 1,773 
Week 1004.. .. .. 73,437 673,130 768,470 1,(24,966 40,798 957 


Total receipts at ports from Jan. 1 to July 8 compare as 
follows for four years: 

Receipts of— 1905. 1904. 1903. 1902, 
NE s: sacscxstnstxaed bbls. 5,266,041 9,823,094 10,948,915 10,564,898 














F 
Wheat ..-bash. 11,780.460 22,238,181 50,264,513 55,778,716 
Corn. .esee -..-Dush. 61,256,334 $1,434,049 64,732,015 10,709,307 
Oat ..ccccccccccerseees bush. 24,106,240 22,217,163 28,255,390 22,842,936 
Bariey.... +es-Dush, ¢,105,787 1,947.4 2,170,735 1,496,909 
YO .ccccccscccccecosees bush. 198,015 513,609 4,872,017 1,732,826 
Total grain....... bush. 101,534,766 78,250,411 148,295,570 92,560,692 


The exports from the several seaboard ports for the week 
ending July 81905 are shown in the annexed statement: 


t, Flour, Oats, Rye, Barley, Peas 
8 from— bush. bush. b bush. bush. bush. bush, 
New York..... «++++++s 19 7,268 80,539 ....s000 837,004 1,174 
a, eee 000 93,086 6,736 BOD rcccccce cccrccce esscccee 
Philadelphia.. 42,857 6,758 
Baltimore..... .secsece 5 
Newp’rt News .....+++ 
New Orleans... .....+++ 2,523 
Galveston .. saneahi ° enleaiaaaa 
M omtseal esceds 184,132 152,467 
ODLIC. saseeee steereee . 





Total week.. 239,139 689,238 "67,067 «1,174 
Same time ’04. 892,011 406,308 21,498 2216 
The destination of these exports for the week and since 
July 11905 is as below: 

——HFlour.———_. ———Wheat———  —-—orn.—_-—.. 
Week SinceJuly Week Since July Week Since July 

905. July 8, 1 1905. July 8, 1 1905, 

July 1 to— bbis. bbis. bush. bush. bush. ush. 
United Kingdom. 30.678 80578 158118 198,116 930,¥3L 286.031 











Continent........ 544 20,544 80,016 80,016 416,748 416,748 
8.&C. America... 10,286 10,286 1,083 1,€83 
West Indies...... 15,606 81,776 81,776 
tr. N. Am, Colo’s 64 50 
Other countries. 93 2,700 2,700 
OCA 2 occ cccccee 78,442 78,442 232,182 232,182 689,288 689,2°8 
Total 1903-04..... 84,625 84,526 392,011 392,011 406,308 406 308 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, July 8 1905, was as follows: 


Oats, 
bush. bush. 
524 









In store at— 
New York 
floa: 








8t. Louis... .... 
I Mnssss seeseies j§é.§ ptetenns  §§ shashebi § venecdnn = sdancena 
Kansas City......... 321,000 | 114,000 j= 87,000 — ciscccce ss nanrenece 
WN sc-ccsncccccence es 2,000 
Indianapolis ........ 16,000 148,000 8 = =6§._—-_ssBB QOD —iccccccce «= cvceccce 
TTS stn, Jceeeees §guesiees aeotensé — admnmaia 
1 LAKeS.........606 £61,000 1,605,000 108,000 = ..seaeee 24,000 
On canal and river. 7%,000 26,000 263,000 9,000 35,000 
Total July 8, 1906.13,4839,000 4,453,000 7,466,000 795,000 855. 
Total July 1, 1906. 14,228,000 8,670,000 7,257,000 803,0u0 870,000 
Total July 9, 1904.13,525,000 6,174,000 4,437,000 815,000 1,886,000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., July 14 1905, 

As might have been expected asaresult of the happen- 
ings in the raw-material market, there has been little actual 
business passing in the cotton goods market during the week. 
On the whole a higher level of prices exists to-day than that 
of a week ago, but sellers have acted witha fair degree of 
conservatiem, and have refrained from advancing them to 
that point where the demand would be entirely shut off. On 
the other hand, manufacturers have been so uncertain as to 


the future course that in many instances they have held 
their goods at value, or have withdrawn them altogether 
from sale, There has been nothing in the situation to tempt 
buyers to operate freely, and they have confined their pur- 
chases to goods that were urgently needed, and for which 
they have had to pay full asking prices. While the raw- 
material position has been an important factor in the situa- 
tion, the principal inflaence continues to be the sold-up con- 
dition of the mills. Manufacturers are assured of an active 
period for some time to come without accepting new busi- 
ness, and for this reason are not inclined to force sales even 
at present prices. Any decline in cotton, while it might be 
followed by the placing again of several lines on the market 
which are now withdrawn, would have no appreciable effect 
upon prices- There have been a few insignificant sales for 
export during the weet, but the higher prices now asked 
have prevented the consummation of promised business. 
Sales of men’s wear light-weight woolen and worsted goods 
have again been heavy during the week, and practically all 
lines may now be said to be open. 

DomeEstTio CotToN Goops.—The exports of cotton goods 
from this port for the week ending July 10 were 1,720 
packages, valued at $1(3,572, their destination being to the 
points specified in the tables below: 






























1905. | 1904. 
New YORK TO JULY 10. 
Week. |Since Jan.1.|| Week. |Since Jan. 1. 

Great Britain......... SP 366 
Other European. 411 5 477 
Chin .... -ccneene 73,571 9,075 46,642 
863 56 4,420 
18,247 || ...... 12,302 
»763 11 5,912 
le 15,705 251 10,294 

Mexico 1,392 18 18 
Central America. 9,732 379 7,800 
South America..... weescesee 1,062 31,888 830 28,675 
Other Countries. ...........- 106 10,231 21 8,318 
Total..... secsescesace coes| 1,730 171,460 26,708 126,391 











The value of these New York exports since Jan. 1 has been 
$9.201,597 in 1905, against $7,708,179 in 1904, 

There has been a moderate demand for heavy brown drills 
and sheetings from home buyers, and in the case of the for- 
mer late deliveries have been taken and fall prices have been 
paid. Light-weight sheetings continue among the strongest 


. | of lines, and it is impossible to secure delivery of goods as 


early as the majority of buyers would wish. There have 
been a few sales of 3-yard sheetings to China, but apart from 
this there has been little in the way of export business. 
Manufacturers are not particularly concerned about this, 
however, as they are well sold ahead in nearly every in- 
stance. Bleached goods are in a very strong position from 
the seller’s point of view and further advances have been 
announced during the week. There are practically no 4-4 
gocds on hand and the majority of inquiries are for epot 
goods. Wide sheetings, sheets and pillow cases are all firm 
at recent figures. Both denims and ticks have been farther 
advanced during the week and many lines of coarse, colored 
cotton goods are so well conditioned that they are being held 
at value, Cotton linings have again been advanced but the 
volume of business has not been large. Prints have been 
advanced but there has been little doing in either staples or 
fancies, and the future of these lines continues uncertain. 
Ginghams show no actual change, but;prices are very firmly 
held and business has not been heavy. Print-cloth regulars 
are nominally quoted at 38l{c., but practically no bueiness 
has been transacted, as buyers are not inclined to accept the 
prices asked. 

Woo.Len Goops,—Practically all lines of men’s wear 


| light-weight woolen and worsted fabrics are now open, 


either publicly or privately, and buying during the week has 
bean on an extensive scale. Most of the orders placed up to 
the prerent time have been for low-grade lines of woolens and 
cotton worsteds, but a good business has also been done in 
higher priced goods. Most of the latter has been done at 
definite prices, but in some cases orders have been taken at 
prices to be quoted when the lines have been formally 
placed upon the market. On the whole, buyers are agrees- 
bly surprised at the moderation of sellers, and the expected 
heavy advances have not been demanded. In most instances 
there has been no commensurate advance in the price per 
yard on the finished fabric with the advance that has oc- 
curred in the raw material, and this can only be due to the 
different construction of the goods compared with last year. 
Apart from price considerations, there isa genuine demand 
for new fabrics, which is partly responsible for the changes 
in construction that have occurred. have been re- 
duced in weight, enabling sellers to offer them at prices that 


000 | seem comparatively cheap. In spite of this, it is expected 


that the raw material situation will cause buyers to place 
their orders more quickly than usual, fearing that if they de- 
lay they may not be able to purchase so cheaply later on, On 
the other hand, there is no element of speculation in the sit- 
uation, prices being too high for buyers to purchase more 
than they are likely to actually need. Spring dress goods 
are not yet ready to be shown. 

ForeiGN Dry Goops.,—Foreign worsted and woolen dress 
goods agents are doing practically nothing at present, and 
most of them are taking their vacations. Silks are quiet and 
ribbons steady. Linens are firm, but the demand is poor. 





Burlaps continue firm, with little doing. 
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State AND CITY DEPARTMENT. 


heen Items. 


Connecticut.—Savings Bank Investment Bill.—The Legis- 
lature passed and the Governor has signed the bill making 
legal as investments for savings banks the Atlantic Coast 
Line Railroad first consolidated mortgage four per cent bonds 
of 1902, due July 1 1952. 

Japan.—New Loan. —Messrs. Kuhn, Loeb & Co., the Na- 

eam City Bank and the National Bank of Commerce opened 
books on July 12 (and closed same day) for subscriptions to 
the new £30,000,000 ($150,000,000) 444% 5-20-year (op- 
tional) loan of the Imperial Japanese Government, one-third 
of which loan has been allotted to this country, one-third to 
England and one-third to Germany. The loan was offered 
- 8754% and accrued interest, payment to be made as fol- 
ows: 
On D apples ti Otis $38, ty er £100 bond On Oct. 16, 1905.$393 97 per £100 bond 


bn per £100 bond 
“Total POLE ERE OP, BE TER OT OIE $443 97 per £100 bond 


The loan is secured both as to principal and interest by a 
charge upon the annual net revenues of the Imperial Japan- 
ese Government tobacco monopoly, subject to only a prior 
loan of £30,000,000 put out last March. The estimated net 
revenue from this source is 32,011,072 yen, which, at the ex- 
change of two shillings and halfpenny per yen, is equal to 
£3,267,796 18s. 8d. Other interesting features of this loan 
will be found in the advertisement on page xiv published in 
this issue by the syndicate as a matter of record. 

Kansas.—0il-Rejinery Act Unconstitutional—The State 
Supreme Court on July 7 declared unconstitutional the Act 
passed by the 1905 Legislature which provided for the issu- 
ance of $210,000 bonds for an oil refinery in connection with 
a branch penitentiary. An editorial setting out the points 
of the decision will be found on page 182 of this issue. 








Bond Proposals and Negotiations this week 
have been as follows: 


Abbeville, La.—Bond Sale.—On July 3 the $40, "i be 
water, sewer and light bonds described in V. 80, 2474, 
were awarded to L. O. Broussard, Cashier of the Pek of 
Abbeville, at par and interest. 

Abilene, Caddo County, Okla.—Bonds Registered.—The 
Territorial Auditor recently registered $5,000 refunding bonds 
of this town. 

Aliquippa, Pa.—Bond Sale.—We are just informed that 
this borough on March 1 awarded an issue of $15,000 44% 
water-works bonds to Browne-Ellinwood Co. of Chicago 
for $15,533. Securities are dated March 1 1905. Interest 
semi-annually at the Monaca National Bank. 

Alpha School District, Fresno County, Cal.—Bond Sale.— 
On July 3 $2,000 6% school-building bonds were awarded to 
The Oakland Bank of Savings, Oakland, at 103°233. De- 
nomination $400. Date June 22 1905. Interest annual. 
Maturity $400 yearly on June 22 from 1906 to 1910 inclusive. 

Anaconda, Mont.—Bond Election Proposed.—There is talk 
of calling a special election to vote on the question of issuing 
bonds to fund the floating and to refund the outstanding 
bonded indebtedness of the city. 

Ann Arbor (Mich.) School District.—Bond Ofjering.— 
Proposals will be received until 7:30 p. m., Aug. 8, by G. J. 
Ray, Secretary Board of Education, for $200, 000 4% coupon 
high-school building bonds. De nomination $1 ,000. Date 
Sept. 1 1905. Interest semi-annually at the State Savi ings 
Bank, Ann Arbor. Maturity $5,000 in 1914, 1915 and 1916, 
$6, 000 in 1917, 1918 and i919, $7,000 in 1920, 1921 and 
1922, $8,000 in 1923, 1924 and 1925, $10,000 in 1926, 1927 
and 1928, $12,000 in 1929, 1930, 1931 and 1932, $14,000 in 
1933, $15,000 in 1934 and 1935. Certified check for 1% of 
bid, payable to John R. Miner, Treasurer, required. Pur- 
chaser to furnish blank bonds. 

Arkansas City, Kan.—Bonas Voted.—This city on July 7 

voted to issue $45,000 bonds in aid of the Midland Valley 
Railroad. 
« Aspinwall (Pa.) School District.—Bond Sale.—The two 
issues of 446% bonds, aggregating $22,000, offered on June 
29, have been sold to parties not named. See V. 80, p. 2634, 
for description of bonds. 

Atchison, Kan.—Bond Sale.—On July 1 $10,000 5% 
1-10-year North Sixth Street improvement bonds were 
awarded to the Exchange National Bank, Atchison, at par. 
Denomination $500. Date July 1 1905. Interest semi- 
annual. 

Auburn, Me.—Temporary Loan.—This city has borrowed 
$35,000 from Loring, Tolman & Tupper of Boston at 3°59% 
discount. Loan is in anticipation of the collection of taxes 
and will mature Nov. 3 1905. 

Augusta Water District, Me.—Rond Sale.—On June 29 
$228,000 4% water-supply bonds were awarded to Estabrook 
& Co., Boston, at 107°25 and acerued interest. Denomina- 
tion $1,000. Date Aug. 11904. Interest semi-annual. Ma- 
turity Aug. 1 1934. 

Avalon, Pa.—Bonds Authorized.—The borough Council on 
July 6 authorized the issuance of $3,500 health-departmen., 
$5,000 bridge and $2,000 borough-hall-improvement bonds. 
These bonds were voted at the election held June 3. 





Barnesville, Minn.—Bonds Voted.—This city on June 29 
by a vote of 203 to 40 authorized the issuance of 
$40,000 414% 30-year water-works bonds. Proposals for 
these bonds will be received until Aug. 5 by M. P. Philippi, 
City Clerk. 

Bay St. Louis, Miss.—Bonds A uthorized.—The City Coun- 
cil on July 3 authorized the issuance of $5,000 additional 
city-hall and jail bonds. 

Bemidji, Minn.—Bond Election.—Local papers state that 
an election will be called shortly to vote on the question of 
issuing $10,000 funding bonds. 

Bird Island, Minn.— Bonds V oted.—This village on June 27 
by:a vote of 121 to 47 authorized the issuance of $6,000 gas- 
plant bonds. 

Bowman (8. C.) School District No. 65.—Bond Ojferung.— 
We are advised that the $5,000 5% coupon-school bonds 
mentioned in V. 80, p. 1985, will answer to the following de- 
scription: Denomination, to suit purchaser. Date July 1 
1905. Interest semi-annual. Maturity ten years. Securi- 
ties are exempt from taxes. Bonded debt, this issue. As- 
sessed valuation, $72,455; real value, about $150,000. Pro- 
gy for these bonds will be received at any time by S. A. 

air, Clerk Board of Trustees. 

Braintree, Mass.—Temporary Loan.—A loan of $25,000 
was recently negotiated with Loring, Tolman & Tupper of 
Boston at 3°58% discount. Loan was made in anticipation 
of the collection of taxes and will mature Dec. 27 1905. 

Bratenahl, Ohio.—Bond Sale.—The following bids were 
received on July 10 for the $3,650 82 5% Brighton Road 
assessment bonds described in V. 80, p. 2474. 

W. J. Tayes & Sons, Cleveland ..$3,097 | S.A.Kean, Chicago........--.- $3 ,6' 
Lamprecht Bros. & Co., Clevel’d_. 3697 | Hayden, Miller & Con, Cleveland. 3, 808 
P. 8S. Briggs & Co., Cincinnati... 3,687 

Bristol, Vt.—Bond Ofjering.—Proposals will be received 
at any time by the village of Bristol for $55,000 4% water- 
works bonds. Denomination $1,000. Date July 1 1905. 
Interest semi-annually at the First National Bank, Bristol. 
Maturity $1,000 yearly on July;1 from 1910 to 1964 inclusive. 
Bonded debt, this issue. Assessed valuation, 1905, $800,- 
000. F. R. Dickerman is Village Treasurer. 

Bristolville (Ohio) School District.—Bonds Voted—Bond 
Ofjering.—This district on July 10 by a vote of,44 to 35 auth- 
orized the issuance of $6,000 5% school-house bonds. Pro- 
posals for these bonds will be received until 6 p.m., Aug. 11. 
Interest semi-annual. 

Bronxville, Westchester County, N. ¥Y.—Bond Sale.—On 
July 11 $8, 000 5-12-year (serial) registered low-level sewer 
and $21 ,000 5-25-year (serial) registered White Plains road- 
extesion-sewer bonds were awarded to Edmund Seymour & 
Co., New York City, at 101°67 and accrued interest for 4 per 
cents. Following are the bids: 

Edmund Seymour & Co. (for 4s).101°67 3 | W. J. Hayes & Sons(for 4s)...-.. 100°55 
(for 3°90s) 100°} 

Date July 15 1905. = $1,000. Interest 
semi-annually at the Farmers’ Loan & Trust Co., New York 
City Present bonded debt, $21 ,000. Assessed valuation, 
$1, 400, 000. 

Brookhaven, Miss.—Bonds Authorized.—The Mayor and 
the Board of Aldermen have passed a resolution to issue 
$10,500 refunding bonds. 

Bryan (Tex.) School District.—Bonds Registered.—On 
July 5 $6,000 4% school-house bonds were registered by the 
State Comptroller. Date Feb. 1 1905. Maturity 25 years. 

Buckland School District (Village), Ok:0.—Bond Ojjering. 
—Proposals will be received until 12 m., July 27, by Jacob 
Brorein, Clerk of Board of Education, for $4,300 5% school- 
building bonds. Denomination $150. Interest semi-an- 
nual. Maturity $150 on April 1 and Oct. 1 in each year 
from 1910 to 1925 inclusive. 

Buffalo, N. ¥Y.—Bond Issue.—The issuance of $8,308 10 
4%, Department of Public Works bonds has been authorized. 
Under the ordinance these bonds are to be taken at par by 
the N. Y. C. & St. Louis Grade Crossing Sinking Fund as an 
investment. Bonds are dated July 1 1905 and will mature 
July 1 1906. 

Bynum, (Tex.) Independent School District.— Bond Elec- 
tion.—An election will be held Aug. 5 to vote on the question 
of issuing $5,000 5% scmecl- belies bonds. 

Calgary, Alberta.— Debenture Sale.—On June 30 the $60,- 
000 5% 30-year and the $8,000 5% 20-year debentures de- 
scribed in V. 80, p. 1985, were awarded to Wood, Gundy & 
Co., Toronto, at 106°994. Following are the bids: 














Wood, Gundy & Co., Toronto. ..$72,756 | Aemilius, Jarvis & C 0. , Toronto. $70. Ne 
Dominion Securities Cc >Fporation 73 415 | J.M. Robinson & Co.._..--..- 

FE. H. Gay & Co., Montreal. 146 | Geo. A. Stimson & Co., Toronto. 68° Ont 
Geo, B SEEN 71,570 | Cc. H. Coin (ior $60, 000) bacboe 59,750 
W.C. Brent, Toronto......... 71,359 J 


natiirelte School District, Cass County, m.—Bond 
Sale.—On June 20 $8,000 5% school-building bonds were 
awarded to the People’s State Bank of Chandlerville at 
106°50. Denomination, $500. Date, July 1 1905. Inter- 
est, annual. 

Chanute, Kan.—Description of Bonds.—In our issue of 
July 1 we recorded the sale of $39,500 municipal and $7,000 
refunding bonds. These bonds answer to the following de- 
peg apr acel 
$39,500 5 refunding water works bonds. Denomination, $1,000, except one 

ot a for $500. Date, June 1 1905. Interest, February and August. 
Maturity, $9, 500 June 1 1910 and $i0, 000 . June 1 of the years 1911, 
1912 and‘1913. Bonds were sold at par ‘to H. . Seat & Cn. of Chicago 

7 000 5% % refunding sewer bonds sold to John Nu en & Co. of' Chicago 
Denomination, $1,000. Date, April 1 1903. “Interest, January an 
July. Maturity, April 11910. ----- + - . : . 
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Charleston, W. Va.—Bond Sale.—On July 6 the $60,000 
4% 20-30-year (optional) coupon-bridge bonds described in 
V. 80, p. 2357, were awarded to Seasongood & Mayer, Cin- 
cinnati, for $60,453 75 and interest. 

Cleveland, Ohio.—Bonds Authorized.—The City Council 
on July 3 — ordinances authorizing the issuance of the 
following bonds: 
$250,0L0 4% paving and sewer bonds dated Aug. 1 1905. Maturity, Aug.1 1916- 

170,000 4% re-departmens bonds dated Aug. 1 1905. Masurity. Aug. 1 _ 1914. 

36,000 5% street- provement bonds dated Aug. 905. aturity, $4,000 
Nov. Le $8,000 on Nov. 1 of each of the years 1907, 1908, 

200,000 4% refunding water bonds dated Oct. 1 1905. Maturity, Oct. 1 1920 

23,000 4% refunding sewer bonds dated Oct. 1 1905. Maturity, Oct. 1 1920 

Denomination $1,000. Interest semi-annual. 

Clinton, N. Y.—Bond Sale.—On July 5 the $7,000 gold 
electric-light bonds described in V. 81, p. 44, were awarded 
to W. J. Hayes & Sons, Cleveland, at par for four per cents. 
8. A. Kean, of Chicago, also offered to take 4% and George 
M. Hahn, of New York City, 44% bonds. 

Coahoma County (P. 0. Glarksdale), Miss.—Bond Offer- 
ing.—Proposals will be received until Aug. 7 by W. H. Fitz- 
Gerald Jr., Clerk of the Chancery Court, for $50,000 5% 
bonds. Interest semi-annual. Maturity July 11930. Cer- 
tified check for 5% of the amount bid required. 

Colorado Springs, Colo.—Bond Election.—On July 18 a 
special election will be held to vote on a proposition to issue 
$340,000 4% refunding bonds. 

Columbia School District, Lancaster County, Pa.—Bond 
Ofjering.—Proposals will be received until 7 p. m., July 25, 
by Charles E. Taylor, Chairman Finance fr Hn for 
$30,000 4% 10-30-year (optional) school bonds. Denomi- 
nations $500 and $1,000. Interest semi-annually in Febru- 
ary and August. Bonds are free from taxes. Bonded debt 
of district, including this issue, $53,000. Assessed valua- 
tion, $3,548,555. 

Covington, Ohio.—Bids.—Following are the bids received 
June 26 for the $4,060 5% coupon water-works bonds award- 


ed, as stated last week, to A. C. Cable of Covington: 
A. . Cable, Covington_......- $4,180 | W. R. Todd & Co., Cincinnati. ..$4,165 
Seasongood & Mayer, Cincinnati. 4 186 


Cumberland County, Tenn.—Bond Sale.—On July 1 the 
$25,000 5% 10-20-year (optional) court-house bonds described 
in V. 80, p. 2475, were awarded to Seasongood & Mayer, 
Cincinnati, at 103-569. 

Danville, Va.—Bond Sale.—This city has sold at par to 
Wm. A. Read & Co., New York City, $74,000 4% refunding 
bonds. Denomination, $1,000. Date, July 1 1905. Inter- 
est, semi-annual. Maturity, July 1 1935. 

thi, Ohio.— Bond Ojfering.—Proposals will be received 
until 12 m., July 31, by Thomas J. Logan, Village Clerk, for 
$3,000 5% coupon street-improvement bonds. Authority, 
Section 2835, Revised Statutes of Ohio. Denomination, 
$500. Date, July 5 1905. Interest, semi-annual. Matu- 
rity, twenty years. Accrued interest to be paid by pur- 
chaser. Certified check for 5% of the gross amount of bid, 
payable to the Village Treasurer, required. 

Des Moines (Iowa), West Des Moines School District.— 
Bond Sale.—On July 6 $40,000 4% bonds of this district 
were awarded to George M. Bechtel & Co., Davenport, for 
$40,102 and accrued interest and blank bonds. he fol- 
lowing bids were received: 
Geo. M. Bechtel & Co., Dav'p't*$40,102 | American Tr. & Sav. Bk., Chi.*$40, 000 
German Sav. Bk., Des Moines. *40,000 | N. W. Harris & Co., Chicago... 40,000 
Bankers’ Life Ins. Co., D. M.. *40,000 

*And accrued interest. 

Detroit, Mich.—Bonds Authorized.—The issuance of 
$250,000 Boulevard bonds has been authorized. 

Downey (Iowa) School District.—Bonds Voted.—This dis- 
drict has voted to issue $5,000 school-house bonds. 

Dunbar Township School District, Pa.—Bond Sale.—On 
July 8 $32,000 414% school bonds were awarded to the First 


National Bank of Connellsville at 101 and accrued interest. | C 


Denomination, $500. Date, June 1 1905. Interest, semi- 
annual, Maturity, $2,500 every two years, beginning in 
1907. 

Dyer, Tenn.—Bond Sale.—On July 1 $2,500 6% school 
bonds were sold to C. O. Ewel at 104°20. 

East Palestine (Ohio) School District.—Bond Sale.—On 
July 7 the $19,000 5% coupon school-building bonds de- 
scribed in V. 80, p. 2476, were awarded to Seasongood & 
Mayer, Cincinnati, at 106°569 and interest. Following 
are the bids: 

Grou Aare. Sc 92-38 | resins Rat Colmes 18 ys 
Denison, & Co., Cl.&Bost. 20/143 | F.L. Fuller & Co., Cleveland... 19,950 
Weil, Roth & Co., Cincinnati... 20/121 | S.A. Kean, Chicago.....-...-- 9'855 
P. 8. Briggs & Co., Cincinnati-- 20/102 | Sec. Sav. Bk. & Tr. Co., Toledo- 18/550 

Toledo.. 20,087 | First Nat. Bank, Barnesville... 19,401 
First Nat. Bank, East Palestine. 19,100 


: << 


‘oehler & 
R. Kleybolte & Co., Cincinnati. 20,065 
Lamprecht Bros. & Co., Cleve'd_ 20,062 


Bonds mature ‘$1,500 each year on and after 1908.” 

Elmhurst (Ill.) School District No. 46.—Bond Sale.—On 
a 10 the $10,000 5% 1-4-year (serial) bonds described 
in V. 81, p. 170, were awarded to the Elmhurst State Bank 
of Elmhurst at 101°80 and interest. Following are the bids: 
Elmhurst State Bank___._.___. 101-89 | MacDonald, MeCoy & Co., Chic... 100-88 


N. W. Halsey & Co., Chicago. ..101°52 
8. A. Kean, Chicago.....-..... 101°50 


| Elyria, Ohio.—Bond Sale.—On July 7 the $14,500 5% 
East Avenue improvement bonds described in A 
2415, bids for which were opened on July 3, were awarded to 
W.4J. Hayes & Sons, Cleveland, at 103°76 and interest. Fol- 


lowing are the bids: . 
W.J. Hayes & Sons, Cleveland.$15,046 | W.R. Todd Co., Cincinnati. ...$14,93 





Seasongood & Mayer, Cincinnati .*15,569 Weil, Roth & Co., Cincinnati... 14,900 
Lamprecht Bros. & Co., Clevel’d*15,569 | F.L. Fuller & Co., Cleveland... 14,862 
First National a. Se SRE ENE 14,975 

e 


* Bid said to be irregular 








Securities mature $1,000 March 1 1906 and $1,500 yearly 
on March 1 from 1907 to 1915 inclusive. 

Essex County (P. O. Salem), Mass.—Temporary Loan.— 
This county on July 10 negotiaied a loan of $12,000 court- 
house land notes with the Salem Safe Deposit & Trust Co., 
rgd at 3°60%. Date July 20 1905. Maturity Jan. 20 
1906. 

Fairview, Mich.—Bonds Authorized.—The Village Coun- 
ws 7 authorized the issuance of $26,000 street-intersection 

onds. 

Fernie, B. 0.—Debenture Ojfering.—Proposals will be re- 
ceived until 10 a. m. July 20, by Calvert Varty, City Clerk, 
for $60,000 5% water-works and $40,000 5% sewerage deben- 
tures. Denomination, $100. Interest, annual. aturity, 
thirty years. 

Fork School District No. 26, Marion County, 8. 0.— 
Bond Ofjering.—Walter F. Stackhouse, Attorney for the 
Trustees of this district, is offering for sale $2,800 6% 
20-year bonds authorized by the General Assembly of 1905. 

ort Washington School District, Fresno yen. Cal.— 
Bond Sale.—An issue of $2,000 6% 1-5-year (serial) school- 
house bonds has been sold to the People’s Savings Bank 
of Fresno at 103°60. Denomination $400. Date June 7 
1905. Interest annual. 

Gainesville, Tenn.— Bonds Voted.—By a vote of 57 to 23 
this town on July 8 authorized the issuance of $6,000 school- 
building bonds. 

Garfield County, Okla.—Taz Levy Voted.—This county on 
June 27 authorized a tax levy of 5 mills to build a $100,000 
court house. Weare informed that no bonds will be issued 
but that the building will be paid for in county warrants. 

Graceville, Fla.— Bond Sale.—Following are the bids re- 
ceived June 22 for the $5,000 6% 20-year school-building 
bonds described in V. 80, p. 2416. 
eens, agian austnteeedemmnaaamaaia 

Bonds were awarded to S. A. Kean of Chioree. 

Gratis Township, Ohio.— Bond Sale.—On July 8 $1,500 
5% 1-5 (serial) Fairview Cemetery bonds were awarded to 

. F. Gazell at 101°40. 

Greenville, 8. 0.— Bond Ofna — Eger will be re- 
ceived until 6:30 p. m., Aug. 15, W. B. McDaniel, City 
Clerk, for $125,000 444% coupon bonds issued to pay off 
floating debt and for street and sewer improvements, De-- 
nomination $1,000. Date July 1 1905. Interest semi- 
annually at some bank or trust company in the cities of New 
York, Boston, Chicago or Cincinnati, at the option of the 
purchaser. Maturity July 1 1935. Bonds are exempt from 
city tax. Certified check for 3% of the amount bid for, pay- 
able to the Treasurer of the city of Greenville, required. Se- 
curities will be certified as to thejr genuineness by the Inter- 
State Trust Co., Greenville. Bonded debt, incluuding this 
issue, $318,500. Assessed valuation, $3,465,662; actual val- 
uuation, $10,500,000. These bonds were originally offered 
for sale on July 1. 

Grenada, Miss.—Bonds Voted.—This city on July 5 
voted to issue $30,000 5% 65-20-year (optional) sewer 
water, light and paving bonds. The vote was 90 for an 
23 against the issue. 

Hamburg, N. Y.—Bond Sale.—On June 20 $22,050 street- 
paving bonds were awarded to the Buffalo Cemetery Asso- 
ciation at par for 414 percents. Securities are dated March 1 
1905 and they will mature one bond yearly for fifteen years. 
Interest March and September at the People’s Bank of Ham- 
burg or at the Hanover National Bank of New York City. 

amilton (Town), Ravilli County, Mont.—Bond Sale.— 
On July 3 the $10,000 5% 10-20-year (optional) city-hall 
bonds described in V. 80, p. 2476, were awarded to Kane & 
o., Minneapolis, at 101°57, accrued interest and blank 
bonds free of charge. Following are the bids: 


Kane & Co., Min C—O #101°57 | N.W. Halsey & Co., Chicago... 100°00 
Brown-Eliinwood Co. Chicago. iS Union Bank & Trust Co....... 100°00 


Sf ocrued interest aad bistik bonds. 

Hamilton Oounty (P. O. Cincinnati), Ohio.—Bond Sale.— 
On July 7 the $50,000 344% 25-50-year arpa County 
Insane Hospital-improvement bonds described in V. 80, p. 
2476, were awarded to Seasongood & Mayer, Cincinnati, at 
100°056 and interest. This was the only bid received. 

Hancock, Mich.—Bonds Voted.—This city on hg! 10 b 
a vote of 506 to 65 authorized the issuance of $18,000 par 
bonds to carry not exceeeding 5% interest. Full details of 
issue and date of saie not yet determined. 

Hanford High School District, Kings County, Oal.— 
Bond Sale.—On July 1 the $10,000 5% 10-14-year high- 
school-building bonds, mentioned in V. 81, p. 45, were 
awarded to E. H. Rollins & Sons, San Francisco, at 105°07. 
Denomination $500. Date June 6 1905. Interest annual 

Hanover Township School District, Morris County, N. J. 
—Bonds Voted.—This district on July 6 voted to issue $40,- 
000 school bonds. 

Hazlehurst Miss.—Bond Election.—An election will be 
held in this place to vote on the question of issuing $10,000 
improvement bonds. 

Hazleton City (Pa.) School District.—Bond Sale.—On 
July 11 the $38,000 4% coupon school-building bonds de- 
scribed in V. 81, p. 46, were awarded to Albert C. Case, New 
York City, at 103°90 and accrued interest. Following are 
the bids: 

Albert C. Case, New York City. $39,482 | Robt. Glendinning & Co.,'Phila.$38, 767 
W.J. Hayes & Sons, Cleveland. 38,942 cote “eee 
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Bids were also received from S.A. Kean Chisago, ond Ww. 
R. Todd & Co., Cincinnati. The former, ‘howev er, was not 
considered and the latter arrived too late.’ 

Hollywood, Cal.—Bonds Voted.—lIt is stated that this 
place on June 27 by a vote of 78 to 20 authorized the issuance 
of $15,000 bridge, culvert and street-improvement bonds. 

Hood River, Ore.—Bonds Defeated.—This place on June 
20 voted against a proposition to issue $60,000 water bonds. 

Huron School District, Erie County, Ohio.— Bond Offer- 
ing.—FProposals will be received until 12 m., July 22, by 
George P. Shinn, Clerk Board of Education, for $18,000 444% 
1-18-year (serial) bonds. Denomination $1,000. Date, day 
of sale. Interest semi-annual. Accrued interest to be paid 
by purchaser. Certified check for 10% of the amount of 
bonds bid for, payable to the Clerk Board of Education, 
required. 

Indianapolis, Ind.—Bids.—Following are the bids re- 
ceived July 7 for the $45,000 344% refunding bonds awarded, 
as stated last week, to the Fletcher National Bank of Indian- 
apolis: 

Tinea) Nat. Bank, Indianap’ ae tet) 444 | ® 
09 


Po ybolte & Co., Cincinnati. $46, za¢ 
. Elliott & Sons-...-.--..- 6,031 


d & Co., Indianapolis 
Newton Todd Indianapolis. --- 
Indianola, Miss.—Bond Sale.—This town recently sold 
$25,000 544% refunding and $15,000 54% improvement 
bonds to MacDonald, McCoy & Co. of Chicago, at par and 
blank bonds free of charge. Denominations $1,000 and 
$200. Date, July 1 1905. Maturity $200 of each issue 
yearly on July 1 from 1906 to 1925 inclusive and the re- 
mainder of bonds (all of $1,000 each) on July 1 1925. 
Ironton, Ohio.—Bond Sale.—Following are the bids re- 
ceived on July 11 for the $6,100 5% 1-10-year (serial) Park 
Avenue and the $4,200 5% 1-10-year (serial) Centre and 
Sixth Street bonds described in V. 81, p. 171: 
For the For the For both 


6,100 issue. $4,200 teense. issues. 


First National Bank, Ironton $6, 363 00 = $4,381 0 
6,2 









Seasongood & Mayer, Cincinnati 3,333 25 4,360 50 
W.J. Hayes & Sons, Cteveland .. 6,333 OF 0 OF 

Hoehler & Cummings, Toledo. 6,320 50 4,350 50 
Weil, Roth & Co. Cincinn aadhannenee 6,319 00 4,347 00 
Denison, P ior & Co., lati SRG ROMGR. cacecean “<acenn<e 

P.S. Briggs & Co., Cincinnati............- 6,305 00 4,355 00 
W.R Tor d & C 0., Cc neers AOI A LD 6,283 00 4,326 00 


Jackson, Mo.—Bonds Voted.—This city on June 27 by 
vote of 352 to 5 authorized the issuance of $27,000 water cad 
light-plant bonds. 

Jasper County (P. O. Rensselaer), fInd.—Bond Sale.— 
On July 6 the $15,000 44%% Hanging Grove Township road 
and the $19,500 444% Gillam Township road bonds described 
in V. 80, p. 2636, were awarded to E. L. Hollingsworth of 
Rensselaer at 100°60 and 100°666 respectively. This is on 
a basis of about 434%. Following are the bids: 

$15,000 Bonds. $19,500, Bonds. 


E. L. Hollingsworth, Rensselaer. ................ $15,090 19,630 
ee ss SE nt nc ntmnauabamumaen 15,085 19,625 
Weil Roth & Co., Cincinnati..................- 15,078 19,611 


Jones County (P. O. Ellisville), Miss.— Bonds Not Sold.— 
All bids received July 3 for the $20,000 5% 5-24-year (serial) 
road and bridge bonds described in V. 80, p. 2636, were re- 
jected. 

Kearney, N. J.—Description of Bonds.—The two issues of 
bonds recently awarded to R. M. Grant & Co., New York 
(see V. 81, p. 46,) answer to the following description: $125,- 
000 44% * ane. bonds maturing June 1 1920 and $80, 000 
funding school bonds maturing June 1 1930. Denomination 
of both issues $1,000. Date June 1 1905. Interest semi- 
annual, 

Kernersville (N. ©.) Graded School District.—Bond 
Ojfering.—Proposals will be received until 12 M., July 20, 
by the Board of School Trustees, D. W. Harmon, Secre- 
tary, for $4,000 5% 20-year school bonds. Denomination, 
$500. Interest, annually on Jan. 1 at the Bank of Kerners- 
ville. 

Kingsbury (N. Y¥.) Union Free School District No. 1.— 
Bond Sale.—On July 10 the $8,000 4% registered school 
bonds described in V. 81, p. 46, were awarded to Isaac 
W. Sherrill, Poughkeepsie, at 100°0625 and blank bonds. 

Lake Charles, La. Bonds Defeated.—The election June | 
27 resulted in the defeat of the proposition to issue $75,000 | 
5% electric-light-plant bonds, the vote being 51 (property 
value $103,189) for the issue and 322 (property value $483,- 
347) against. 

Lexington, Mo.—Bonds Registered.—The State Comptrol- 
ler recently registered $20,000 4% city-hall bonds of this 
place. Denomination, $1,000. 

Lockland, Ohio.—Bonds Proposed.—The issuance of 
$13,000 building bonds is being considered. 

Lowell, Mich.—Bonds Voied.—This village recently 
voted to issue $12,000 street and bridge bonds. 





Lowville, N. ¥.—Bonds Dejeated.—A proposition to issue | 


$6,500 bonds for a public park failed to carry by a vote of 33 
for to 234 against at an election held June 27. 

Lucas County (P. O. Toledo), Ohio.—Bond Ojfering.— 
Proposals will be received until 10 a. m., August 8, by 
David T. Davies Jr., County Auditor, for $80,000 46% 
county bridge bonds. Denomination $500. Interest semi- 
annually at the office of the County Treasurer. Maturity 
$4,000 yearly for twenty years. Certified check for $1,000 
on a Toledo bank or cash to that amount required with bids. 
Purchaser to pay accrued interest. 

McComb, Ohio.—Bonds Voted.—It is stated that this 
place has voted to issue $5,000 bonds for an electric-light 
plant. 














“McFall (Mo.) School District. Bend Sale. —On July 1 
$5,000 6% school-building bonds were awarded to the Farm- 
ers’ Bank, McFall, at 105°02. Denomination $500. Date 
June 11905. Interest annual. Maturity $1,000 yearly on 
June 1 from 1908 to 1912 inclusive. 

McKinley (Minn.) School District No. 18.—Bond Sale.— 
On June 26 the $5,000 5% school bonds described in V. 80, 
p. 2636, were aw arded to the First National Bank of Eveleth 
at 100°50. A bid of par was also received from the Commer- 
cial Investment Co. of Duluth. 

Macon, Miss.—Bond Offering-—Proposals will be received 
until 8 p. m., July 17, by J. O. Faser, Mayor, for $15,000 5% 
gold coupon water-works and electric-plant bonds. Author- 
ity, Sections 3,014 to 3,017, Chapter 93, Code of 1892. De- 
nomination $100. Date June 15 1905. Interest semi-an- 
nual. Maturity $100 yearly on June 15 from 1906 to 1925 
inclusive and $13,000 on June 15 1925. Certified check for 
$1,000, payable to the Treasurer of the City of Macon re- 
quired. Bonded debt, including this issue, $70,100. As- 
sessed valuation, $893,462. 

Madison County (P. O. Jackson), Tenn. a iy i 
Proposals will be received until 12 m., July 26, by H. C. An- 
derson, President Trustees Good Road Bonds, at the People’ 8 
Savings Bank in Jackson, for the $150,000 4% Series ‘‘B”: 
road bonds mentioned ‘in last week’s issue Denomi- 
nation, $500. Date, April 15 1905. Interest, semi-annual. 
Maturity, forty years, subject to call after thirty years. 
Bonds are exempt from county and municipal taxes. 

Mahanoy City (Pa.) School District.—Bond Sale.—The 
$15,000 3% school bonds mentioned in V. 81, p. 46, have 
been subscribed for at home. 

Malden, Mass.—Temporary Loan.—A five-months’ loan 
of $100,000, dated July 8 1905, has been negotiated with 
George Mixter of Boston at 3° 45% discount. 

Maricopa County (P. O. Phoenix), Ariz.—Bond Sale.— 
On July 1 $1,600 7% school building and furnishing bonds 
were awarded to John Luke, Phoenix, at 117°50. Denomi- 
nation $800. Date June 19 1905. Interest annual. 
Maturity June 19 1925. 

Marion County, Fla.—Bonds Dejfeated.—The proposition 
to issue $50,000 court-house bonds failed to carry at the elec- 
tion held July 6 

Maryland —Bond Sale.—The $666,000 34% coupon 
‘*Public-Building-Loan’’ bonds, offered but not sold on 
June 29, have been taken by the Board of Public Works as 
an investment for the sinking funds of the State. 

Medicine Hat, Assa.—Debenture Sale.—On July 3 $25,000 
5% 20-year school debentures were awarded to Wood, 
Gundy «& Co., Toronto, at 101°08. 

Meeker County, Minn.—Bond Sale.—On July 1 an issue 
of $52,000 414% drainage bonds was sold to March Bros. at 
par. Denomination, $1,000. Date, July 1 1905. Interest, 
annual. Maturity, on or before ten years. 

Mendon (Mo.) School District.—Bonds Registered.—The 
State Auditor on July 5 registered $5,000 5% bonds of this 
district. 

Miami, Fla.—Bonds Refused.—The $33,000 5% bonds (3 
issues) awarded on March 16 to the Fort Dallas National 
Bank of Miami have been refused by that institution be 
cause of certain irregularities in the method of authorizing 
the bonds. We are informed that a new city charter will 
into effect next November, under which an election will prob- 
ably be called to vote from $50,000 to $60,000 bonds for 
various improvements. 

Milton (Boro.), Pa.—Bond Ojjering.—Proposals will be 
received until 8 p. m., July 25, by Wm. C. Miller, Town 
Clerk, for $30,000 4% funding bonds (‘Series B’’). De- 
nomination $500. Interest semi-annual. Maturity $1,000 
yearly on Oct. 1 from 1906 to 1935, inclusive. Certified 
check for 2% of the amount bid, payable to Edward Weiden- 
hamer, President Borough Council, required. These bonds 
are subject to the four mill State tax. 

Milwaukee, Wis.—Bond Sale-—On July 12 the five issues 
of 4% 1-20-year (serial) bonds, aggregating $465,000, de- 
scriptions of which were given in V. 81, p. 172, were awarded 
to the Second Ward Savings Bank of Milwaukee at 104°40— 


a basis of about 3°496%. Following are the bids: 
Second Ward Sav. Bk., Milw. $5, 460 | Blodget, Merritt & Co., Boston. $479. 726 
.L. Day & Co., Boston....-- 481'772 | Blake Bros. & Co., Boston.... 479;089 
W- R. Todd & Co., Cincinnati. rte ‘090 
W. Harris & Co., Chicago._ 477/462 
Gitens Trust Co.,’ Milwaukee 


= 
had 


E ‘stabrook & Co., Boston. .... 481.138 
F.S. Moseley & Co., New York, 
and E. H. Rollins & Sons, Chi 480,763 


E. C. Benedict, New York.... 480, 484 (for $50,000)... ............ 0,075 
Montana. —Bond Ojjering. Fie oe will be a ed 
until 6 p. m., July 26, by J. H. Rice, State Treasurer, at 


his office in Helena, for $56,000 ‘State University bonds at 
not exceeding 5% interest. Date May 11905. Interest 
semi-annually on January 1 and July 1 at the office of the 
State Treasurer. Maturity thirty years, subject to call 
after twenty years. 

Montgomery, Ala.—Bond Election.—An election willbe 
held Aug. 21 to vote on the question of issuing $75,000 school 
bonds 

Moose Jaw (N. W. T.) School District No. 1.—Debenture 
Ojjering.—Proposals will be received until 6 p.m., Aug. 1, 
by Harold Jagger, Secretary-T ee for $55, 000 5% de- 
bentures. Denomination, $1,0 

Mound Valley (Kan.) 'Sebccl District.—Bonds Voted.— 
This eager rec ently by a vote of 276 to 9 authorized the 


issuance of $7,600 school-building bonds. 


——_— oe 








XXI 





July 1 
Farm- 
Date 
arly on 


ale,— 
V. 80, 
veleth 
bmmer- 


ceived 
100 5% 
.uthor- 

De- 
mi-an- 
9 1925 
‘ck for 
on re- 

As- 


ing .— 
>, An- 
ople’s 
_- 
10mi- 
nual, 
ars. 


-The 
have 


loan 
with 


e.— 
nds 
mi- 
ual. 


ion 
ec- 











JULY 15, 1905. | 








THE CHRONICLE. 227 








Mountain View School District, Santa Clara County, Cal. 
—Bond Sale.—An issue of $7,000 5% 2-8-year (serial) gold 
bonds was awarded on June 19 to the Oakland Bank of Sav- 
ings at 103°35. Denomination $1,000. Date June 18 1905. 
Interest annually in January. 

Mullins (8. C.) School District No. 34.—Bond Ojjering.— 
Proposals will be received until Aug. 1 by P. 8. Cooper, 
Clerk Board of School Trustees, for $10,000 6% coupon 
school-building and furnishing bonds. Authority, Acts of 
Legislature 1905, Chapter 554. Denomination $500. Date 
Aug. 15 1905. Interest annual. Maturity Aug. 15 1925. 
Certified check for $250 required. Bonded debt, this issue. 
Assessed valuation, $300,000. Actual valuation, $900,000. 

Muskogee, Ind. Ter.—Bond Election.—An election will 
be held Aug. 10 to vote on the question of issuing $100,000 
water and sewer and $75,000 school bonds. 

Napanee, Ont.— Debentures Voted.—This town on July 7 
adopted a by-law providing for the issuance of $35,000 elec- 
tric-light-plant debentures. 

Napoleon (Ohio) School District.—Bonds Dejeated.—A 
proposition to issue $10,000 school-house-addition bonds 
failed to carry at an election held June 27, the vote being a 
tie. 

Nevada, Mo.—Bond Sale.—On July 5 the $10,000 444% 
10-year registered sewer bonds described in V. 81, p. 47, 
were awarded to William Compton, Macon, at 102°75 and 
interest—a basis of about 4°161%. Following are the bids: 
Wm. Compton, Macon...-....-. 102°75 Geo. M. Brinkerhoff, Sp’gfield . .101°265 
Webb M. Ruby, Macon 102°825; 5Albert C. Case, New York------ 101°25 
Denison, Prior & Co., Cleveland.102°615 | 5S. A. Kean, Chicago. ----.----- 101015 
Little & Hays, St. Louis. _..-.-- 102°25 Trowbridge & Niver Co., Chicago100°00 
John P. O’Brien & Co., Boston. 102°00 


Bond Election Not Yet Ordered.—We are advised that no 
definite time has yet been set to vote on the question of issu- 
ing $90,000 water-works bonds, the election, however, will 
probably be called for some time in September. 

Newburgh Heights, Ohio.—Bond Offering.—Proposals 
will be received until 12 m. July 31 by P.S. Ruggles, Vil- 
lage Clerk, for $4,000 5% bridge bonds. Denomination, 
$1,000. Maturity, June 30 1925. Certified check for 5% of 
the amount bid required. 

Nobles County (P. O. Worthington), Minn.—Bonds Not 
Sold.—Bond Ojjering.—All bids received July 10 for the 
$8,000 ditch bonds described in V. 80, p. 1988, were rejected. 
We are advised that the bonds will be re-advertised, sale 
to take place at 1 p. m., July 25, under new condi- 
tions. 

North Andover, Mass.—Bonds Voted.—This town on 
June 28 voted to issue $16,000 4% 1-8-year (serial) water 





* main bonds. 


North Fort Worth, Tex.—Bonds Registered.—On July 8 
$23,000 5% school-house bonds dated July 1 1905 were 
registered by the State Comptroller. Maturity 40 years, 
optional after 25 years. See V. 80, p. 2637. 

North Platte, Neb.—Bond Ofjering.—Proposals will be 
received until 5 p. m., Aug. 1, by Charles Samelson, City 
Clerk, for the $30,000 4% coupon main-sewer bonds, which 
were offered but not sold on May 25. Authority, Article 1, 
Chapter 14, Compiled Statutes of Nebraska for 1903. 
Denomination $1,000. Date April 1 1905. Interest semi- 
annually at the Nebraska fiscal agency in New York City. 
Maturity April 1 1925, subject to call April 1 1910. The 
city has no bonded or floating debt at present. Assessed 
valuation 1904 $466,433 48; real value about $2,332,167 40. 
Bonds were authorized by vote, 418 to 161, at election held 
Jan. 3 1905. 

Nutana Public School District No. 869, N. W. T.—Deben- 
ture Sale.—On July 7 the $9,000 6% school debentures men- 
tioned in V. 80, p. 2418, were awarded to George A. Stimson 
& Co., Toronto, at 107°833. Following are the bids: 


Geo. A. Stimson & Co., Toronto.$9,705 | Jas. Mackay, Toronto........-. $9,250 
Wood, Gundy & Co., Toronto... 9,541 H.L. Watt, for Can. Life Ins....*9,136 
Bo Weel, MER. .cnadeccecce 9,533 | (ntario Sec. Corp., Toronto. .... 9,011 
Can. L. & N. Invt.Co., Winnipeg 9,351 *For 5 per cents. 


Securities are dated Sept. 1 1905. 

Oberlin, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. July 22 by O. F. Carter, Mayor, for $17,- 
000 5% debt-extension bonds. Denominations, sixteen 
bonds for $1,000 cach, eight for $100 each and one for $200. 
Date, Sept. 1 1905. Interest, semi-annual. Maturity, Sept. 
1 1915. Accrued interest to be paid by purchaser. Certified 
check for 5% of the bonds bid for, payable to the Treasurer 
of the village, required. 

Oklahoma City, Okla.—Bonds Proposed.—A special elec- 
tion to vote on the issuance of $275,000 water and sewer 
bonds is being considered 

Warrants.—George Hess, City Clerk, advises us that he 
has for sale a large number of lateral-sewer warrants drawing 
8% interest and maturing in one, two and three years. Mr. 
Hess offers these warrants at par. 

Oneonta, N. Y.—Bonds Voted.—This village has voted 
to issue $3,800 pavement bonds. 

Osborne, Kan.—Bonds Not Yet Sold.—No sale has yet 
been made of the $7,500 water-supply bonds described in V. 
80, p. 1016. 

Oxnard, Cal.—Bond Election.—An election will be held 
—s to vote on the question of issuing $45,000 sewer 

onds. 

Painesville, Ohio.— Bond Sale.—On July 3 the $11,500 5% 
street-improvement bonds described in V. 80, p. 2479 were 
awarded to the Painesville National Bank at 102°50. Bonds 








mature in various amounts each six months from‘April 1 1906 
to Oct. 1 1910 inclusive. 

Park (Tex.) Independent School District.—Bond Sale.— 
On July 8 the $3,500 5% 15-40 year (optional) school-house 
bonds mentioned in V. 80, p. 2479, were awarded to the 
State Board of Education at par and accrued interest. 
Securities are dated Jan. 1 1905. 

Pawnee County, Kan.—Bonds Voted.—This county re- 
cently authorized the issuance of bonds for bridge purposes. 

Pembina County (P. O. Pembina), N. Dak.—Bond Sale. 
—The $35,000 7-year drain bonds offered on June 5 have 
been awarded to Trowbridge & Niver Co., Chicago, as 614 per 
cents. See V. 80, p. 2360, for description of bonds. 

Penryn School District’ Placer County, Cal.—Bond Sale. 
—On July 1 the $6,000 5% 1-12-year (serial) bonds described 
in V. 80, p. 2479, were awarded to the Oakland Bank of Sav- 
ings, Oakland. 

Perrysburg, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m., Aug. 1, by T. M. Franey, Village Clerk, 
for $30,000 4% water-works bonds. Interest semi-annual. 
Maturity $2,000 yearly on Sept. 1 from 1915 to 1917 inclu- 
sive and $3,000 yearly on Sept. 1 from 1918 to 1925 inclu- 
sive. Certified check (or cash) for 3% of the par value of 
the bonds bid for, payable to the Village Treasurer, re- 
quired. 

Piqua, Ohio.—Bond Sale.—On July 7 the $65,000 4% 20- 

year refunding bonds described in V. 80, p. 2479, were award - 
ed to Seasongood & Mayer, Cincinnati, at 101°816—a basis 
of about 3°869%. Following are the bids: 
Seasongood & Mayer, Cincinnatil01°816 | W.J. Hayes & Sons, Cleveland.100°21 
N. W. Halsey & Co., New York.101°13 F. L. Fuller & Co., Cleveland. .100°10 
Cent. Tr. & Safe Dep. Co., Cin. .101°127 W.R. Todd &; Co., Cincinnati..100°00 
Weil, Roth Q Co., Cincinnati. .100°928 

Pittsburgh (Pa.), Knox Sub-School District.—Bond Offer- 
ing.—Proposals will be received until July 17 by W. J. Bren- 
nen, Solicitor, corner Fifth and Wylie avenues, for $12,000 
bonds of this district. Maturity twelve years. Securities 
are free from tax. 

Polk County (P.O. Des Moines), Iowa.—Bond Election.— 
An election will be held Aug. 1 to vote on the question of issu- 
ing $80,000 jail and $25,000 jail-site bonds. 

Pontiac, Ill.—Bond Ojfering.—Proposals will be received 
until 12 m. to-day (July 15) by J. M. Lyon, Mayor, for $34,- 
000 5% street-improvement bonds. Denomination, $1,000. 
Interest, Jan. landJuly 1. Maturity, July 1 1925. 

Princeton, Ky.—Bond Sale.—On July 3 the $35,000 6% 
20-year water bonds described in V. 80, p. 2637, were award- 
ed to N. W. Harris & Co., Chicago, at 106°42—a basis of 
about 5°469%. 

Quincy (Iil.) School District.—Bonds Re-awarded.—We 
are advised that the Browne-Ellinwood & Co., Chicago, to 
whom the $120,000 5% 2-9-year (serial) building bonds 
were awarded on June 23, subsequently withdrew their bid, 
and that. the securities were thereupon re-awarded to the 
State Savings Loan & Trust Co of Quincy for $126,500. 

Randleman, N. C.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Aug. 7, by H. O. Barker, Secretary 
Board of Trustees, for $7,500 5% school bonds. Interest 
semi-annual. Maturity thirty years. Certified check for 
$100, payable to the Secretary of the Board of Trustees, re- 

uired. 

i Red Bluff Union High School District, Tehama County, 
Cal.— Bond Sale.—On July 5 the $32,000 444% 2-17-year 
(serial) gold coupon school bonds described in V. 80, p. 2638, 
were awarded to W. F. Johnson at 103°55 andinterest. Fol- 
lowing are the bids: 

[f° eae $33,136 | N. W. Halsey & Co., San Fran..$32,771 
Bk. of Tehama Co. Red Bluff.. 33,005 | W. R. Staats Co., Pasadena.... 32,376 
8. F. Sav. Union, San Francisco 33,000 | Adams-Fhillips Co., Los Angeles 32,251 
E.H Rollins & Sons, San Fran. 32,800 | Union Trust Sav. Bank.....-.- 32,151 

Redlands, Cal.—Bond Ojjering.—Proposals will be re- 
ceived until 2 p.m. July 25 by L. W. Clark, City Clerk, for the 
$100,000 44%4% gold coupon street bonds voted at the elec- 
tion held June 20. Denomination, $500. Date, July 15 
1905. Interest semi-annually in Redlands. Maturity, $2,500 
yearly. Bonds are exempt from taxation. Certified check 
for $1,000, payable to the President Board of Trustees, re- 

uired. 
" Richfield Springs, N. Y.—Bond Ojjering.—Proposals will 
be received until 10 a. m , July 18, by C. W. Tunnicliff, Vil- 
lage Clerk, for $20,000 334% refunding water bonds. De- 
nomination, $500. Interest, Feb. 1 and Aug. 1. Maturity, 
$2,000 yearly on Aug. 1 from 1915 to 1924 inclusive. Bonds 
are exempt from taxes. 

Roanoke, Va.—Bond Sale.—The Sinking Fund Commis- 
sioners recently purchased $24,000 4% refunding bonds at 
103°50. These bonds refund an issue of $30,000 6% bridge 
bonds which were subject to call on July 1 1905, $6,000 of 
the old issue being paid off in cash. Denomination of new 
bonds, $1,000. Date, July 1 1905. Interest, semi-annual. 
Maturity, July 1 1935. 

Rockingham and Wolf Pit Townships, Richmond County, 
N. C.—Bond Ojjfering.—Proposals will be received until 
Aug. 7 by H. S. Ledbetter, Chairman (P. O. Rockingham), 
for $10,000 Rockingham Township and $10,000 Wolf Pit 
Township bonds. Neither township has any outstanding 
bonds. Assessed valuation of Rockingham Township is 
$1,239,000, and Wolf Pit Township, $657,000. 

Sabetha (Kan.) School District.— Bonds Voted.—This dis- 
trict on June 27 by a vote of 401 to 8 authorized the issuance 
of $6,500 school-building bonds. 
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St. Croix Falls, Wis. —Bond ene iii: will be 
received until 8 p. m. to-day (July 15) by Elmer Conner, Vil- 
lage Clerk, for $5,000 5% training.school bonds. Denomina- 
tion, $250. Interest annually at St. Croix Falls. Maturity, 
$250 yearly from 1906 to 1925 inclusive. 

St. John, N. B.—Bids Rejected.—This city on June 30 re- 
jected all bids receiv . for the $500,000 34% 40-year bonds 
described in V. 80, 2638. The highest bid was 88°75, 
made by J. M. Robinson & Sons of St. John. The city in- 
tends to ask for legislation to issue 4% bonds. 

8t. Johns, Ore.—Bond Sale.—On uly 3 the $10,000 6% 
1-10-year (serial) gold public-utility bonds were awarded to 
Morris Bros. & Christensen of Portland at 104°61. 

St. Marys, Ohio.—Bond Sale.—The following bids were 
received —_ 5 for the $21, ef 5% highway-improvement 

e 


bonds described in V. 81, p 
W. J. Hayes & Sons, Cleveland.$22,724 | Weill, Roth Oe, Ginstanati....093. 500 
Sec. Sav. Bk. & Tr. Co., Toledo. 22/575 | Lima Trust Co ~» Lima buddbaeds 15000 
Securities mature Jan. 2 1923. 
Salamanca, N. Y.—Bond Sale.—On July 5 $15,000 4% 


sidewalk bonds were awarded to S. A. Kean of Chicago at 
100°60. These bonds take the place of those awarded on 
May 24 to W. J. Hayes & Sons of Cleveland, the earlier 
award being rescinded for the reason that the proposition 
when first voted upon was faulty inform. Denomination = 
bonds, $1,000. ate, Aug. 1 1905. Interest annuall 

the Salamanca Trust Co. Maturity, $1,000 yearly on = 
1 from 1906 to 1920 inclusive. 

St. Thomas, Ontario.—Debenture Sale.—On July 7 $28,- 
000 20-year water-works, $15,136 10-year local improvement 
and $4,500 10-year St. George Bridge 444% debentures were 
awarded to Wood, Gundy & Co., Toronto, at 101°211. Fol- 
lowing are the bids: 

Wo. Qundy & Co., Toronto..$48,213 


rent, Toronto -......- 48,089 
Aemilius Jarvis & Co., Toronto 47,979 


Sanborn, Redwood County, Minn.—Bond Ofjering.— 
Proposals will be received until 8 p. m., July 29, by George 
Pasz, Village Recorder, for $6,000 5% i0-ye s lighting-plant 
bonds. Authority, Chapter 200, General Laws of Minnesota 
for 1893 and amendments thereto. Denomination $1,000. 


Geo. A. Stimson & Co., Toronto. $47,701 
Imperial Bank, 3t. Thomas ..- 475636 


Date Aug. 10 1905. Interest semi-annually at Chicago, St. 
Paul or New York ig f as the successful bidder may request. 
Purchaser to furnish blank bonds. Certified check for $100, 
payable to the Villa age Council, required. No bonded debt 
at present. Assessed valuation for 1904, $111,705. 

anford, N. ©.—Bonds Proposed. —We are advised that 
this town will ask the next ow for authority to issue 
$6,000 water-main-extension bonds 

Scotia, N. ¥Y.—Bond Sale.—On July 11 the $90,000 water 
and sewer bonds mentioned in V. 81, p. 48, were awar ded to 
Isaac W. Sherrill of Poughkeepsie, & par and interest for 
41% per cents. 

Shawnee, Okla.—Bond Election Proposed.—The City Coun- 
cil is considering an ordinance calling an election to vote on 
the issuance of about $50,000 sewer bonds. 

Shelbyville, Tenn.—Bond Election.—An election has been 
called for Aug. 3 to vote on the question of issuing $40,000 
water and light bonds. 

Sioux Falls (8S. D.) School District.—Bonds Voted.—This 
district on June 30 voted to issue $75,000 high-school-build- 
ing bonds. 

outh Bethlehem, Pa.—Bond Election.—A special elec- 
tion will be held Aug. 1 to vote on a proposition to issue $25,- 
000 sewer bonds. 

South Greensburg School District, Westmoreland County, 
Pa.—Bond Sale.—On July 6 the $20,000 5% 10-30-year (op- 
tional) school-building bonds described in V. 81, p. 49, were 
awarded to W. J. Hayes & Sons, Cleveland, at 105°885 and 
interest. Following are the bids: 

W. J; Hayes & Sons, Cleveland $21,177 
Hayden, ier & Co., Cleveland 21,132 
Denison, Prior ‘Cl.&Bost. 21/114 
WR. Todd & Co. Cineinnat.. 21:00 

South McAlester, Ind. Ter.—Bond Election.—The City 
Council has called an election Aug. 3 to vote on a proposition 
to issue $125,000 5% 30-year school bonds. 

South St. Paul (Minn.) School District.—Bonds Voted.— 
a district on July 10 voted to issue $50,000 4% school 

onds. 

Spartanburg (8. 0.) School District.—Bonds Not to be Of- 
fered at Present.—We are advised that the $30,000 4% build- 


Westin'lnnd Nat. Bk., Greensb. 35.313 








ing bonds mentioned in V. 80, p. 1752, will probably not be 








NEW LOANS. 


INVESTMENTS. 





$280,000 0O 


CITY OF SOUTH NORWALK, CONN., 


4% COUPON BONDS. 


Sealed proposals will be received by the undersigned until one o’clock P. M., 


office of Water Commissioners, for the purc 
at 4% per annum, interest payable sem! annually , the City 
Congas i Princioal payabie at the offices of the W: 
rchasers will be required to pay accrued interest. 


of all or any part of $ 


0 00 Water Bonds, due July 1, 1980 
0,000 00 Water Bonds, due July 1, 10:5 
25.00 (0 City Bonds, due July 1, 1925 
25,0°0'0 City Bonds, due July ‘ 
20,000 00 City Bonds, due July 1 i, LE - 
£00 00 0 City Bonds, due Sept. 


00 City Bonds, due Sept. i 1980 $90,000 CO to refund option bonds. 


,00u OV City Bonds, due Sept. 1 


The lenality and genuineness of these bonds tm co certified to by the South Norwalk Trust Company. 
be bya certified check of %% of the amount bid, pageble to order of City 
bidder to be heid to secure th 
Intending purchasers can obtain copy o 


Each bid must accom px ni 
Treasurer, or Water Commissioners. ‘The check of the successful b 
ofthe bonds. Theright is reserved to reject any or all bids 
year book 1904 by ‘application to the Water Commissioners. 


TOTAL CITY AND WATER DEPARTMENT RESOURCES AND LIABILITIES JAN, 1, 1905. 


Total City resources, not including 
Streets and Sewers...... ...--s.sesees 
Total Water Department resources... 


; City labilities......... 
| Water amma 
421, “tatv86 18 tS | Net surplu 


$556,787 $556,787 17) 


Grand List of 1004, $5,184,708 00. City and Library tax, 6% mills. 


GEO. BK. 8ARTAIN, Finance Com. of Count. 
ORBETT, C 


MATTHEW C 
Committee ; CHRISTIAN SWAK 

FRANELIN A. 

STEPHEN 8. H 


ater Commissioners and the City Treasurer. 
000 00 Water Bonds, due July 1, 1025 .000 00 to fund floating debt. 
0 000 00 to refund matured bonds. 
,v00 00 to retund option bonds. 


he $70,000 00 to refund floating debt of city. 
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H. W. NOBLE & COMPANY, 


PENOBSCOT BLODG., LAND-TITLE BLOG, 


DETROIT. PHILADELPHIA, 
MUNICIPAL 
YD JULY 26, 108 othe AND 
art of $250,000 00 coupon bongs of $1,000 0.1 Busi IC SERVICE CORPORATION 
BONDS. 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 
Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 


INVESTMENT BONDS. 


e payment Members } 





ity Po ony 








Rudolph Kleybolte& Co, 


SEND FOR LIST. 


DENISON, PRIOR & CO. 





BANKERS, Perry, Coffin & Burr, | ceveranp. BOSTON. 
MUNICIPAL, RAILROAD and INVESTMENT BONDS. Blodget, Merritt & Co, 
STREET RAILWAY 60 State Street, BANKERS, 


BONDS. 
27-29 PINE STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits 


BOSTON. 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 











T B. POTTER, 
SoRronavioN BONDS. 
172 Washington Street, | 


CHICAGO, - *# 
LIST UN APPLICATION, 


7 WALL STREET, 
New YORK. 





ILLS. RAILROAD AND 


King, Hodenpyl & Co., 
BANKERS, 
217 La SALLE STREET 


Members 
New York Stock Exchange. 


STREET RAILWAY 


STATE, C{ff{ & RAILROAD BONDS. 


F. R. FULTON & CO., 
Municipal Bonds, 
I7iLA SALLE STREET, 
CHICAGO. 
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issued before ee as the securities will begin to 
draw interest on Jan. 1 1 

Spencer, N. C.—Bonds Voted.—The election July 5 re- 
sulted in a vote of 126 to 46 in favor of the proposition to issue 
$70,000 5% 30-year bonds for various improvements. These 
bonds, we are advised, will be sold at private sale. 

Springfield, Ill.—Bond Ojjering.—Proposals will be re- 
ceived until 4 p. m., July 27, at the City Hall, for the $128,- 
000 refunding bonds authorized by a vote of 5, 721 to 1 3733 at 
election held April 4 1905. Denomination, $1,000. Date, 
Sept. 1 1905. Interest, not exceeding 4%, payable annu- 
ally at the office of the State Treasurer. Maturity Sept. 1 
1925. Harry H. Devereux is Mayor and James A. Hall 
Comptroller of the city 

Sterling, Ill.— Bond Sale. —On July 3 the $6,000 44% 9 
18-year (serial) library bonds, described in V. 80, p. 2638 
were awarded to W. Harris & Co., Chicago, at 
105°783. 

Stoughton (Wis.) School District.—Bonds Voted.—It is 
stated that this district has voted to issue $40,000 high- 
school bonds. 

Taunton, Mass.—Bond Offering.—Proposals were request- 
ed until 5 p. m. yesterday (July 14) for $30,000 344% cou- 
pon or registered street-improvement bonds, the result of 
which was not known to us at the hour of going to press. 
Denomination $1,000. Date June 1 1905. Interest semi- 
annual. Maturity June 1 1915. 

Telfair County, Ga.—Bond Election Postponed.—We are 
informed that the election which was to have been held June 
15 to vote on the issuance of $45,000 5% court-house bonds 
was postponed until some future date. 

Tenafly (N. J.) School District.—Bond Ojfering.—Pro- 
posals will be received until 12 m. JAug. 1, by Samuel Wester- 
velt, District Clerk, for $47,500 4 % coupon school bonds. 
Date Aug, 1 1905. Interest semi-annual. Maturity $1,500 
in two years and $2,000 yearly thereafter. Accrued interest 
to _be paid by purchaser. 

Tensas Parish (P. O. St. Joseph), La.—Bonds to be Issued. 
We are advised that this parish will offer for sale some time 
- — or September an issue of $50,000 5% court-house 

onds. 








Theresa, N. ¥.—Bond Sale.—On July 8 $3,000 4% elec- 
tric-light bonds were awarded at par to the Watertown Sav- 
ings Bank. Denomination $600. Interest annual. Matu- 
rity ten years. 

Trimble (Town), Tenn.—Bonds Not Sold.—The $6,000 to 
$7,000 5% coupon school-building bonds offered on June 30, 
described in V. 80, p. 2638, were not sold. The best offer re- 
ceived was 95. 

Troy, N. Y.—Revenue Bond Ojjering.—Proposals will be 
received until 11 a. m. » July 19, by William H. Gearin, City 
Comptroller, for $100, 600 4% % revenue bonds dated July 20 
1905 and maturing Oct. 20°1905. Certified check for 1% 
of the par value of the bonds, payable to the City of Troy, 
required. 

—Bids.—Following are the bids received July 7 for the 
$310,521 82 4% 10 and 20-year water bonds awarded, as 
stated last week, to Harrison & Co., New York City, at 
104°73 and interest. 


Harriman &Co., New York...-.. 104°73 | Kountze Bros., New York...... 10462 
sHeen. , noe t & Co..—10-yearl03°29 | W.J. Hayes & Sons, Gleveland” 104 67 
Bos' —20-year 106°29 | ‘Troy Sav. Bank (20-year)......- 102°78 


Turin, N. Y.—Bonds Voted.—The election June 26 re- 
sulted in a vote of 53 to 10 being cast in favor of the proposi- 
tion to issue $14,000 water-works bonds. Details of issue 
and date of sale not yet determined. 

Utica, Miss.—Bonds Not Sold.—Bond Ojjering.—The 
$10,000 6% water-works bonds offered by this town on July 
4 were not sold. Proposals for these bonds will be received 
by G. W. Mimms Jr., Town Clerk. Denomination $500 In- 
terest annual. Maturity twenty years, subject to call after 
five years. 

Utica, N. ¥Y.—Bond Ofjering.—City Clerk J. A. Cantwell 
will offer for sale at public auction at 12 m.,July 17,$41,843 73 
4% paving bonds. Date May 19 1905. Interest annual. 
Maturity $6,973 95 yearly on May 19 from 1906 to 1911 in- 
clusive. Authority, Sub-division 1 of Section 99 of the city 
charter as amedend by Chapter 288, Laws of 1903. Success- 
ful bidder will be required to deposit a certified check for 5% 
of the amount of bonds bid for porn’ to the City Treas- 
urer. These bonds were offered as 344s June 30, but not 
sold. 








INVESTMENTS. 


INVESTMENTS. 


MISCELLANEOUS. 





MUNICIPAL AND PUBLIC SERVICE 
BONDS. 


CHICAGO, BOSTON, 
1st Nat, Bank Bldg. 


MUNICIPAL AND 
Trowbri dge & Niver Co. PUBLIC FRANCHISE CORPORATION 


BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 


60 State Street.) ULEVELAND, OHIO. 


BONDS stocx CERTIFICATES 


Handsomely ores late effect. Also, 
the » ehqneer kin partly i tien thosrapbed and norty 
from type. 00 to 

: the latter aig with ts srpiate burders 


—elegant. Seal s, $1 50; better finished, $2. 
ALBERT B. KING é @ CO,, 206 Broadway, N.Y. 


Engravers and Lithographers. (Telepbone.) 





BOSTON, MASS. 
WHITING’S PAPERS, 





MacDonald, McCoy & Co., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 





Established 1885. 


H. C. Speer & Company 


First Nat. Bank Building, Chicago. 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 
65 Wall Street, 











Fer Busi Correspond 
Whether for letter written with your own hand, or 
by‘the typewriter, are UNEQUALED, Their quality 
is assured and they have won highest honors at all 
New York. the great World’s Fairs. For high grade writing 
papers of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 


HOLYOKE, MASS. 




















CITY COUNTY 
AND TOWNSHIP BON DS. 1850. 1905. New York. Philadelphia. Chicago. 
i ates Life OW READY. 
MUNICIPAL AND RAILROAD The United St f NOW REA 
BONDS. Insurance Co. HAND-BOOK 
LIST ON APPLICATION. IN THE CITY OF NEW YORK. oF 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 





Joun P, Munn, M.D., President. 


Finance Committee: 
—| JAMES &. PLUM..... 


Railroad Securities, 


(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL OHRONICLE.) 











HIGH GRADE , 
INVESTMENT BONDS 
NO STOCKS 
CORRESPONDENCE SOLICITED 


Municipal & ecurities 


Corporation Company 
OF PITTSBURGH, PA. 

















Paid up Capital $200,000.00 





CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Co. 
WILLIAM H. PORTER, Pres. Chem, Nat. Bank 


Active and successful Agents who desire to 
make DIRECT CONTRACTS with this well- 
established and progressive Company, thereby 
securing for tuemselves not only an immediate 
return for th-ir work, but also an increasing 
—- income commensurate with their 

uccess, are invited to communicate with 
RICHARD E. COCHRAN, 34d Vice-E resident, 
¥ Lag Company’s Ottice, 277 Broadway, New 
ork City. 


Assets over $9,000,000. 





Paid to Policynolders in 1904, $1,204,321 76, 





READY JULY 15. 


TERMS: 
Price of Single Copies, - = $100 
To Subscribers of the Chronicle, 76 





To Bankers and Brokers, in quantities, with their 
eards lettered in gilt on the cover, at specia) rates, 


WILLIAM B. DANA COMPANY 


Pine Street, cor, Pearl Street New York. 
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Wallingford (Conn.) Central School District.—Bonds 
Authorized.—The State Legislature has authorized this dis- 
trict to issue $55,000 bonds. 

Waterloo, lowa.—Bids. —Following are the bids received 
June 21 for the $55,000 4% funding bonds awarded, as stated 
two weeks ago, to Denison, Prior & Co., of Cleveland and 






Boston. : 
Drape Prior & Co., Cl. & Bost$56,391 . H. Goffin, Chicago.........- $55,751 
~ fia ayes & Sons, Cleveland. 56,391 | N. W. Harris & Co., Chicago-__ 
ALS is & C Chic . 56,160 Leavitt & Johnson N. Bk., W"loo 
Waterloo 56,150 Geo. M. Bechtel & Co., Dav’port £ 


Black Hawk | Nat. Tik.. 
J. M. Holmes, Chicago... First Nat. Bank, Chicago 
A. + ‘Edwards, St. Louis. f Waterloo L.&T o., 

N. W. Halsey & Co., Chicago.. 55,776 | Kane & Co. 


55,000 


Weatherford (Tex.) School District.—Bonds Registered 
and Sold.—The State Comptroller on July 3 registered 


$1,999 99 5% school-house bonds bearing date of June 1 
1905. Maturity 40 years, optional after 10 years. These 
securities were purchased at par and accrued interest on July 7 
by the State Board of Education. 

Weedsport, N. ¥.—Bond Sale.—On June 1 the $4,000 4% 
judgment bonds mentioned in V. 80, p. 2422, were awarded 
to S. W. Treat & Co., Weedsport, at par. Denomination 
$1,000. Date July 1 1905. Interest annual. Maturity 
$2,000 on July 1 of each of the years 1906 and 1907. 

Wellston, Ohio.— Bond Sale.—On July 10 the $6,000 5% 
1-10-year (serial) sewer bonds described in V. 80, 2639, 
were awarded to W. J. Hayes & Sons, Cleveland, at 103°916 
and accrued interest. Following are the bids: 





W.J. Hayes & Sons, Cleveland. | P. S. Briggs & Co., Cincinnati... $6,190 

Denison, Prior & Co., Cleveland. First Nat. Bank, Wellston ._... 6,168 

Hoehler’& Cummings, Toledo... 6,22 W.R. ‘todd & Co., Cincinnati... 6,150 

R. Kleybolte & Co., Cincinnati .. C210 First Nat. Bank, Barnesville. aus Ge 

Weil, Roth & Co., Cincinnati... et Albert C. Case, New York...__.. ,058 
6,198 


Seasongood & Mayer, Cincinn... 

Westerville, Ohio.— Bonds Dejeated.—By a vote of 91 
for to 118 against this place early in the month defeated a 
proposition to issue $8,000 light-plant bonds. 

Westfield, Mass.—Notes Authorized.—At a town meeting 
held July 3 the issuance of $32,000 1-10-year (serial) high- 
school-addition notes at not exceeding 4% interest was auth- 
orized. 

West Homestead, Pa.—Bond Sale.—On July ¥ we $70,- 
000 4% coupon grading bonds described in V. » p. &, 
were awarded to W. R. Todd & Co., Cincinnati, Rey $70 100 








and interest. One other bid was received, that of W. J, 
Hayes & Sons, Cleveland, at par 

West New York, N. J.—Bond Sale.—On July 10 the $150,- 
000 444% 25-year street bonds, described in V. 81, 176, 
were awarded to N. W. Halsey & Co., New York, at 108-2 27 
—a basis of about 3°9744%. 

Wingham, Ont. —Dabes ntures Voted.—This town on July 5 
by a vote of 280 to 59 adopted a by-law to issue $12,000 
water-works-improvement debentures. 

Winside, Wayne County, Neb.—Bond Ojjering.—Proposals 
will be received until 7 p. m., July 22, by the Board of Trus- 
tees for $10,000 5% coupon water-works bonds. Denomi- 
nation $500. Date July 1 1905. Interest semi-annual at 
the fiscal agency New York City. Maturity July 1 1925, 
subject to call after July 1 1910. Certified check for one- 
tenth the amount bid, payable to Frank Weible, Treasurer, 
required. Walter Gaebler is Village Clerk. The village 
has no debt at present. 

Woodville (Village), Ohio.—Bond Sale.—On July 3 the 
$20,557 85 5% coupon Maumce and “ene Reserve 
road-improvement bonds ee in V. p. 50, were 
awarded to the Woodville Savings Bank at “162 

Worcester, Mass.—Tem porary ; Loan.—This city has bor- 
rowed $50,000 from Loring, Tolman & Tupper of Boston at 
3°43% discount. Loan matures Oct. 16 1905. 

Yakima County School District No. 57, Wash.—Bond 
Ojfering.—Proposals will be received until July 29 by Lee 
Tittle, County Treasurer, P. O. North Yakima, for $1,800 
5-10-year (optional) school- builing bonds at not exceeding 


interest 

“Yonkers (N. Y.) School District.—Bond Sale.—On July 7 
the $27,700 4% registered school bonds described in V. 81, 
p. 50, were awarded to the People’s Savings Bank of Yonk- 
ers at 104°83 and interest—a basis of about 3°60%. A bid 
of 102°18 was also received from Kountze Bros. of ‘New York 
City 
Sncevitio, Ohio.— Bond Sale.—On July 12 $10,000 4% 
water-works extension bonds were awarded to Seasongood 
& Mayer, Cincinnati, at 101°588 and accrued interest. 
Denomination $1,000. Date July 1 1905. Interest semi- 
annual. Maturity July 1 1915. 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 
The Trustees, in Oonformity with the Oharler of the Company, submit the following statement of 


ils affairs on the 718t of December, 1904; 


Premiums on Marine Risks from Ist January, 1904, to 31st December, 1904... 


Premiums on Policies not marked off 1st January, 1 1904 


TRUST COMPANIES. 
CAPITAL AND 


SURPLUS $9 500 000 


"JW1LE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York, 
175 Remsen Street, Brooklyn. 

M’f’rs Branch, 198 Montague St., Br’klyn, 
Examines & guarantees Reai Estate titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Invesfors, 


$2, aang tf 08 
724,151 84 


$3,633,494 92 


Se Se ID a ctschticstadnenencdscncsnsccivcwsttbbehisinteisnditaiienadenes 
—— _ | Receives Deposits subject :o check, allowing 
Premiums marked off from 1st January, 1904, to 31st December, 1904......... $3,016,978 35 Interest, 
— received during the fa ae eceseseencee bs he 58 20s? —_ Does all Trust Company business, 
n ess Taxes....... 07,148 14 #383074 72 TRUSTEES: 
Edgar L. Marston, 


Losses ny during the year which were estimated 





John Jacob Astor, 


Edward T. Bedford, Wilham J. eam 


in 1903 and previous years..................... $318,124 29 : 
Losses occurred, estimated and paid in 1904...... 771.957 98 pm my igh ty Spanien iL, Nicho ~ Is 
——_——_ $1,080,082 27 naan 3, Measte aa oes 
Le : $1,090, William J, Easton, James H. Oliphant, 
0s Salvages.............--- $142,418 20 harles R. Henderson, Robert Oly stant, 
Re-insurances ............... 84,094 99 226,513 19 Benjamin D. Hicks, ‘Alexander B. Orr, 
John D. Hicks, Charles A. Peabody, 





Returns of Premiums and Expenses, $405,721 91 





The comen ny has the following Assets, v 


4 and State of New York Stock; ‘City, Bank and other Securities..... 


William M. Ingraham, Frederick Potter, 
Augustus D. Juilliard, Charles Richardson, 
Martin Joost, Elihu Root, 
$5,243,600 52 John 8. Kennedy, Sanford H. "Steele, 


Eee one oe Am. Woodbury Langdon Ellis D. Williams, 
pecial deposits in Banks and Trust Companies...............-...-..-- sosegnccness 1,417,543 97 . —- 

Real Estate corner Wall and William Streets and Exchange Place... $4,289,000 James ee cn bop <a Windmuller, 
Other Keal Estate and Claims due the Company..................... 75,000 4,364,000 00 CLARENCE H. KELSEY, President. 


Premium Notes and Bills Receivable... ...............cee-seecccecececcecceee 
Cash in the hands of European Bankers to pay losses under policies payable in 
yy ~ NEE ccnananenoseconqanctdnsenccesnsssesenesestaunseenensenion 


Cash in Bank 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after ‘Tuesday, the seventh 


of February next. 


The outstanding certiticates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday, the seventh of February 
The certiticates to be produced at 


next, from which date all interest thereon will cease. 
the time of payment, and canceled. 

A dividend of yorty 
for the year ending 31st D 
on and after Tuesday, the second of M ay, next. 


Prrrrrs! 


per cent is declared on the net earned premiums of the Compan 
ecember, 1904, for which, upon application, certificates will be issu 
By order of the Board, 


G, STANTON FLOYD-JONES, Secretary, 


FRANK BAILEY, Vice-President. 
EDWARD yo ST ‘AN LEY, 2d Vice-President, 
Manager Banking Department, 

CLINTON D. BURDICK, 3d Vice-Pres, 
J, WRAY CLEVELAND, Secretary. 
FRANK L, SNIFFEN, Mar. Mfgrs’ Branch. 


1,020,087 28 


241,710 47 
351,301 69 


$12,638,243 93 











Atlantic Mutual Insurance Company Scrip 
of All Years Bought and Sold. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 








TRUSTEES, CLINTON GILBERT, 
FRANCIS a Ne ey, QNEON We HARD OO eNtY PARISH 
, 0 c y * 
JOU N BEACI ong MORRIS KIESUB, oy BREDEUIC A. PARSONS, mb pgge ree tg downs 
3 ° 2 OHNSON, ULAS B. 
VERNON - BROW N, LEW CASS LEDYAKD, GHORGE W., UINTARD, 
WALDRON P. BROWN, FRANCIS H. LEGGED T, A. RAVE 2 BANK & TRUST COMPANY 
JOSEPH H,. CHAPMAN, CHARLES D. LEVERICH, JOHN L. RIKER, STOCKS 
GEORGE C, CLAKK LEANDER N. LOVELL, DOUGLAS ROBINSON, e 
SOPASLIUS BLD ES a7 CHARLES It MARSHALL, WILLIAM C STUKULS : 
HERBERT L. GRIGGS. W. H. H. MOORE, : ‘ Fred. M. Smith, 


A. A. RAVEN, President. 
CORN ELIUS "ELDERT, Vice-Pres’t. 
THEO, P, JOHNSON, 2d Vice-Pres’t. 
JAS. L. LIVINGSTON, 3a Vice-Pres’ 


Broker in Securities, 
AUBURN, NEW YORK, 











